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Angolans’ Report 
Of New Troop Push 
Denied by Pretoria 

From Agency Dispatcher 

LISBON — South African troops have launched a new push into An- 
gola’s sparsely populated Cunndo Cubango province, bordering South- 
West Africa (Namibia), official Angolan sources said Thursday in Lis- 
bon. In Pretoria, however, a South African Defense Ministry spokesman 
. - - - wo^m ■ ■ called the report “ridiculous prop- 


r : «**: 
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An Angolan officer displayed 
a grenade cartridge and part 
of a rocket launcher claimed 
to have been captured from 
the South African forces. 


aganda . . . obviously aimed at the 
special session of the United Na- 
tions” on Namibia, scheduled to 
begin Thursday in New York. 

Meanwhile, The Associated 
Press quoted a diplomatic source 
in Pretoria as saying Thursday that 
South African troops killed two 
Soviet wives in addition to two 
senior Soviet officers in the aitack 
on Angola last week. 

The source, who declined to be 
identified, said one of the women 
was married to one of the dead 
lieutenant colonels and the other 
to Sgt_ Maj. Nkkoiay Feodorovich 
Pestretsov, 36. who South Africa 
says was taken prisoner. The dead 
soldiers have not been identified. 

The Angolan sources in Lisbon 
said South African ground foxes 
were driving toward Mavinga, a 
major town m the vast, savannah- 
covered province in Angola’s 
southeastern comer, about 186 
miles (300 kilometers) from the 
border. The sources gave no details 
of the fighting. 

The South African ministry 
spokesman refused to comment on 
previous statements that South Af- 
rican troops were withdrawing 
from Angola. He referred to a 
statement Wednesday by a pool of 



Joy Fort 

A b uilding near Cahama, in southern Angola, damaged daring a raid by South African forces. 


foreign reporters who said they be- 
lieved all the South Africans had 
returned to bases in Namibia. 

In Windhoek. Namibia, a South 
African military spokesman said 
the withdrawal of South African 
troops from Angola was virtually 
complete. 

Thursday’s emergency session of 
the UN General Assembly is being 
held at the request of African 
states growing impatient at stalled 
attempts to reach agreement on in- 
dependence for Namibia. 

In Copenhagen, a communique 

issued by the foreign ministers of 
Sweden. Norway, Denmark. Fin- 
land and Iceland for an im- 
mediate pullout of South African 
uoops from Angola and urged the 
UN Security Council to impose 
binding economic sanctions 


against the Pretoria government 
“as soon as possible.” 

Cuando Cubango province is 
adjacent to Cunene province; into 
which Namibian-based South Afri- 
can forces launched a major incur- 
sion 11 days ago in a bid to wipe 
out bases of the South-West Africa 
People's Organization, or SWAPO, 
which is fighting. South African 
rule in Namibia. The Angolan offi- 
cial sources in Lisbon said Cuando 
Cubango had frequently been the 
target of South African raids. 

Meanwhile, fighting continued 
for the fifth consecutive day at 
Cahama on the main highway 
from Namibia to the southern An- 
golan city of Lubango, the sources 
said. 

Angolan Interior Minister Alex- 
andre Rodrigues said in a newspa- 


By James P. Srerba 

New York Tinta Soviet 

PEKING — China is again tinkering with its system of 
guaranteed job and income security. 

For several months, China’s leaders have been experi- 
menting quietly in dozens of factories noth notions that 
workers who do not work should be subjected to pay cuts 
and. if that fails, be dismissed. 

These ideas were pul forward last week in a front-page 
article in the Communist Party’s official newspaper. Peo- 
ple’s Daily, which leaders often use to signal policy changes. 

The newspaper reported that since April 30 factories in 
Shanghai have been experimenting with forms of “labor dis- 
cipline” in which unproductive workers receive a range of 
warnings, demerits and pay cuts eventually leading to dis- 
missal. It did not say whether any workers had actually 
been dismissed. 

Similar Experiments 

Similar experiments elsewhere have been reported in the 
regional press in recent months. In the Shenzhen export 
processing zone Tor foreign investors near Hong Kong, 
managers have insisted, with mixed success, on the right to 
dismiss troublesome Chinese workers. 

Combined with the introduction of bonus payments and 
picceHralc wages more than two years ago, the threat of 
dismissal, if expanded around the country, might affect the 
100 million urban workers in much the same way that in- 
centives and responsibility systems have done in the coun- 
tryside for China’s 800 million peasants. 


Chinese leaders say the abandonment of egalitarianism in 
rural areas has stimulated agricultural productivity. 

In some areas, the equivalent of family farms are back. 
The amount of land that can be used for private household 
plots has been increased from 7 percent to IS percent. These 
and other rural incentive programs have greatly livened 
competition and increased production. Peking says the posi- 
tive effects amount to its greatest success story m the post- 
Mao period. _ . . JV: 

Snmlaily transforming urban lethargy, however, appears 
to be a much more complicated and sensitive problem, since 
urban workers are more politically aware. 

Factories Idled 

China's severe economic retrenchment has shut down or 
idled thousands of factories, some because they were pro- 
ducing irrelevant products and others because they lacked 
supplies of energy and raw materials. As a result, m i llions of 
workers continue to draw base wages whQe undergoing re- 
training or attending schools. 

The unemployment figure hovers around 10 million, and 
each year nearly that many youths reach working age with 
no prospects for higher education. There is a hiring freeze in 
all central government factories and offices — sidings of 
ranking party officials are not affected by the freeze — and 
little new investment to build new factories. 

Chinese officials have acknowledged a few cases of labor 
unrest, including work stoppages. But they damped down 
hard lost year cm efforts by some local trade unions to act 


government s mam 


is to break the grip of 


w gatitarianigm in the factories where those who loaf receive 
the same pay as throe who work hard. In the past, bard 
workers were rewarded with certificates of meat, named 
“model workers" and , occasionally rewarded with a paid 
vacation. Many workers found those rewards not worth die 
effort. 

Bonuses, introduced in 1978, ran into the problem of de- 
ciding who should get them and how much they could get. 

' ' Piece-Rate System •' 

The piece-rate system of wages was rein traduced in 1978 
with much better results. Kang Yongbe. director of the 
State Bureau of Labor, announced last May that die State 
Council, China’s Cabinet, had decided to expand piece-rate 
wages to “all factories, mines and enterprises where it is 
possible to do so.” 

Between 1949 and 19S6, China expanded piece-rate pay 
to the point where 46 percent of industrial workers and 70 
percent of construction workers were paid this way. But in 
the Great Leap Forward in 1958, the system was labeled 
“bourgeois,” and egalitarianism was instituted. By 1960 
fewer than 5 percent of the nation's workers were paid by 
piece rates. 

When the piece-rate system was rcinstituied in 1978, 
there were some problems. Some factory managers feared 
that they would get into political trouble again for trying it 
despite Peking’s approval. 

The notion of dismissing workers is a ddicaie step be- 
yond bonuses and piece-rate wages. StQL apparently for fear 
of discontent and unresi, Chinese officials have moved 
slowly in that direction. 


Bonn Approves Austerity Budget 


Frcm .iftntrv Papon ties 

BONN ■ — The Cabinet agreed 
Thursday on an austerity budget 
for I<*(C following intense negotia- 
tions that threatened to unravel 
i he l Z-y ear-old left-liberal coali- 
tion. 

Finance Minister Hans 
Maithofer told reporters that the 
Cabinet of Social Democrats and 
Free Democrats had agreed on 
1982 outlaw i»f 240.77 billion 
Deutsche marks (59Q billion), up 
4.2 percent from 1981. 

lie said the total involved sav- 
ings of up to 18 billion marks from 
earlier figures, largely through a 
program of spending cuts agreed 
upon by the coalition in July. 

He said the budget, which is due 
hi be presented to the Bundestag 
for approval on Sept. 16, also lim- 
its public borrowing to 26.5 billion 
marks, a reduction or nearly one- 
quoncr from the figure expected 
for this year, in an effort to keep 
down interest rates. 

The negotiations underscored 
differences between Chancellor 
Helmut Schmidt's Social Demo- 
cratic Party and the smaller, more 
conservative Free Democratic Par- 


ly of Foreign Minister Haas- 
Diet rich Genschcr. 

The Free Democrats had been 
pressing for reductions in various 
social welfare programs, such as 
unemployment compensation, de- 
spite opposition from the Social 
Democrats. 

Military spending, at 43.8 bil- 
lion marks was kept at a level set 
in July despite more recent 
Finance Ministry proposals for 
further cuts. Bonn was criticized 
by Washington after admitting at 
the time that it would not meet the 
NATO goal of a 3-perccm increase 
after inflation. 

Bonn has made it dear that the 
aim is to take pressure off the capi- 
tal market, releasing more money 
fur investment in the e conom y ana 
promoting lower interest rates. 

Generally Optimistic 

Mr. Matthofer said persistent 
high rates in the United States, 
which have helped to push up the 
bill for Bonn’s borrowing in west 
Germany, had made budget cor- 
rections necessary. But he was gen- 
erally optimistic' about economic 
prospects next year. 

Government goals included im- 


proving West German industry’s 
competitiveness, and further con- 
solidating international confidence 
in the mark, he said. These in turn 
would help to prevent a repeat of 
last year's balance or payments 
deficit, which totaled a record 30 

billion marks. 

“The trend is very good,” he 
said, noting a marked decline on 
the payments deficit in July. “II 
this continues we would be close to 
being able to say that we will have 
practically no payments deficit 
next year. 

Agreeme n t on the budget mm* 
only after the coalition partners 
derided to shelve disputed plans 
Tor an employment program. The 
Social Democrats insisted during 
the nvo-day Cabinet discussion on 
the right to revive the idea if unem- 
ployment increased sharply. Last 
month the jobless total reached 
nearly 1.3 million, the highest Aug- 
ust figure in 29 years. 

The Free Democrats, who bad 
pressed for further spending cuts, 
made it clear in response that they 
would seek reductions in jobless 

(Continued on Page 2, CoL 7) 
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West Ger man Chancellor Helmut Schmidt, right, spoke to For- 
eign Minister Hans-Diefricb Geascber at the start of a Cabinet 
meeting Thursday to decide on the federal budget for 1382. 


Sadat Launches Crackdown; Hundreds of Foes Arrested 


Reuter* 

CAIRO — Egyptian police have 
arrested hundreds ot Moslem 
hard-liners and politicians in a na- 
tionwide crackdown on critics of 
President Anwar Sadat, a govern- 
ment minister said Thursday night- 

Mansour Hasson, minister of 
state for presidential affairs, said 
the total number of arrests in the 
past 24 hours went into hundreds. 
But he said he was unable to con- 
firm a report that more than 600 
were arrested. 

Opposition panics and relatives 
said those arrested included mem- 
bers of the Moslem Brotherhood, 
mosque preachers, politicians, 
journal lslv and lawyers. 

The crackdown," which heralded 


■t tougher stand by Mr. Sadat 
against religious extremists and. 
political opponents, was the big- 
gest round-up since the 1977 food 
riots. 

Among those reported arrested 
were Omar Telmessani, spokesman 
for the Moslem Brotherhood; 
Fuad Scrag Ed dine, leader of the 
now dissolved New Wafd Party: 
and Helmi Murad, a former educa- 
tion minister who has assailed Mr. 
Sadat’s policy of peace with Israel. 

Death Toll Disputed 

Sheikh Kishk, a blind Moslem 
preacher with a big popular fol- 
lowing. also was detained, the op- 
position parties said. 

The Interior Ministry said that 


the Moslem and Christian “ele- 
ments” detained were suspected of 
fanning religious unrest that led to 
Coptic-Modern clashes last June in 

Cairo. The government reported 
then that 14 persons were killed 
and more than 50 wounded. Other 
sources, including diplomatic 
sources, put the death rod at 60. 

The ministry also called those 
arrested a threat to Egypt’s nation- 
al unity, social peace and security. 

But Mr. Teimessani, who spent 
10 years in prison during the rale 
of former President Nasser, has 
denied that the Moslem Brother- 
hood advocated violence. He said 
earlier this wed: that his move- 
ment was attracting increasing 


support. “I am afraid of nobody, 
only God,” he added. 

Spokesmen for Egypt’s two legal 

opposition parties, the Socialist 
Labor Party and the leftist Union- 
ist Progressive Party, said that 
those arrested included party 
members not involved in the relig- 
ions strife: 

The Interior Ministry said Mr. 
Sadat would “explain an the facts" 
in a major speech Saturday, when 
be is expected to announce mea- 
sures to defuse tension between 
Moslem fundamentalists and 
Christian Copts. 

Recent events have increased 
the apprehensions of the Copts, 
who are said to number about 6 
million, because many of the 


leaflets furtively handed out at 
Moslem prayer rallies denounce 
the Copts as “conspirators” while 
they castigate Mr. Sadat for sign- 
ing a peace treaty with Israel. 

[Anis Mansour, editor of the in- 
fluential magazine October, yiid a 
few days ago that Mr. Sadat’s 
move on the growing sectarian 
strife “will probably be the most 
serious, co m pre he nsive and cpoch- 
making stand he has adopted on a 
national issue," The New York 
Times reported.] 

According to aides, Mr. Sadat 
had been working on the measures 
all week after studying internal se- 
curity reports. He has summoned 
Egypt’s provincial governors and 
religious leaders to hear his speech. 


Union Gills Strike Alert 
As Polish Views Harden 


By Brian Mooney 

Rouen 

WARSAW — The Solidarity un- 
ion called a strike alert Thursday 


per interview in Luanda on 
Wednesday that Pretoria was 
trying to create a buffer zone m 
southern Angola with the aim of 
“stopping the liberating actions of 
SWAPO gnemHas.” 

Angola has also accused South 
Africa of seeking to install dissi- 
dent Angolan guerrillas in a per- 
manent Angola administration. 
South Africa backs UN1TA, the 
National Union for the Total Inde- 
pendence of Angola, whose guer- 
rillas are fighting the Marxist gov- 
ernment in t aianda 
Angola’s ambassador to Portu- 
gal said Wednesday that the South 
Africans had used their invasion of 
southern Angola to deliver 38 
metric tons of supplies to UNTTA 
guerrillas in Cunene province Aug. 
26. 


China Is Again Tinkering With Its System of Job Guarantees 

Dismissals and Discipline of Workers Who Fail to Produce Are Being Tested 


government worsened on tire eve 
of the labor movement’s first na- 
tional congress. 

The smite alert, which means 
the region’s 350,000 workers will 
be prepared to stop work begin- 
ning Friday, was called to protrot a 
prosecutors decision to dose a 
case in which local Solidarity 
members are alleged to have been 
beaten by police. 

The decision to call the aim was 
made as the Communis t Party an- 
nounced measures for worker self- 
management thwt ignored Solidar- 
ity calls for factory autonomy and 
reasserted the party’s right to con- 
trol key appointments/ 

Kanra Comments 

Polish Pasty leader Startislaw 
Kania told die policy-making Cen- 
tral Committee that Polish Com- 
munists would use all posable 
means to defend their system after 
the 200 members approved a reso- 
lution on the Communist version 
of worker self-management. 

The Central Committee resolu- 
tion pointed to major concessions 
in some areas. It said large facto- 
ries would assume responsibility 
for their own finances, a departure 
from the orthodox centralized sys- 
tem of Eastern Europe. 

But Mr. Kania made clear the 
limitations envisaged by the party 
when he said that managerial func- 
tions num. be assumed by the most 
talented and outstanding persons 
who were devoted to Socialism. 

The Communists would not give 
‘ up their right to retain control over 
lay . managerial appointments, he 
said. “The party will not give up its 
cadre policy in state institutions. 
This stems from the party’s histori- 
cal responsibility for the country’s 
development and for its Socialist 
shap e ” Mr. Kania said. 

He pledged continuing alle- 
giance to the policy of peaceful di- 
alogue. _ 

, , Sorlet Maneuvers. . - . . r 

Speaking at thfc end of a two-day 
session on the eve of large Soviet 
maneuvers near Poland, Mr. Kania 
also stressed that Moscow was 
convinced that Poland could solve 
its problems alone. 

Western defense sources in War- 
saw did not link the Soviet 
maneuvers directly to develop- 
ments in Poland. 

The official news agency PAP 
reported that Soviet army and 
navy political chief, Gen. Alexei 
Yepishev, had left Poland at the 
end of a visit that was dearly de- 
signed to underline yet again the 
importance Moscow attaches , to its 
political and militazy alliance with 

Polan& Y*' 

A PAP comrmmiquc referred to 
the “common and lulled security” 
of the two countries. 

Bydgoszcz Chapter 

The Bydgoszcz chapter of Soli- 
darity said that it was no accident 
that the decision to end investiga- 
tions into the beating of onion ac- . 
tivists was taken just before the 
union congress. 

The union said in a statement 
that the decision proved there were 
persons in Communist Poland who 
were above the law. 

Earlier Thursday, the Warsaw 
braench of Solidarity said the tim- 
ing of the prosecutor's report, just 
before the congr e ss , was a provo- 
cation. “The onion cannot remain 
indifferent” it said. 

Solidarity said the union must 
avoid being provoked but on the 
other hand could not afford to. ap- 
pear weak by merely accepting the 
prosecutor’s report that the case 
was dosed. 

The Bydgoszcz incident last 
March in which workers were re- 
portedly beaten took Poland to the 
brink of a general strike, and Soli- 
darity had reacted angrily to the 
final prosecutor's report on the af- 
fair. 

The report said the police had 
been right in evicting Solidarity 
members from the provin c ial as- 
sembly halt gnd out although 
three of them were beaten, there 
was no way of establishing who 
was to blame. 

Other Developments 

In other developments, strikes 
and protest actions were reported 
in several parts of the country, and 
for the first time, there were re- 
ports of farmers taking over state 
land. 

The government’s chief union 
negotiator. Deputy Premier Mice- : 
zyslaw Rakowsld, told a sews con- 
ference that he was confident 
moderates would emerge on top at ' 
the Solidarity congress. 

Poland's greatest achievement 
since the birth of Solidarity more 
rtum a year ago was to have held 
on to the policy of peaceful dia- 
logue through successive crises, 
Mr. Rakowjb said. 

In another development, offi- : 
rials or the anu-Commumsi oppo- 
sition group, the Confederation of 
Independent Poland, said the 
movement was setting up branch 1 
offices m several parts of the coun- J 
try. 


Russia Denies Threat 
In Military Exercises 

By Dusko Doder 

Washington Post Service 

MOSCOW — The Kremlin on Thursday launched a bitter 
denunciation of Poland’s independent trade union Solidarity and 
coupled the attack with an unprecedented media blitz about the 
forthcoming Soviet war games along the Polish border. 

The media reports included the disclosure that reservists had 
been called up to bring the divisions involved up to full strength. 

In a detailed ideological attack on the Polish union, the Soviet 
trade union daily Trua assailed Solidarity as an anti-Socialist op- 
position that wants to take political power and “restore capital- 
ism.” 

Other newspapers, including the government daily Izvestia, de- 
voted substantial space to the military maneuvers that are to begin 
Friday in Bdorussia, Lithuania, Latvia, Estonia and the Baltic 
Sea. 

Two-Pranged Warnings 

Bui diplomatic observers said the two-pronged warnings sug- 
gest renewed Soviet pressure on Solidarity on the eve of the labor 
union's first congress rather than an impending mili tary move to 
stifle Poland's renewal process. 

While the article in Trud represents a detailed restatement of 
Moscow’s abhorrence of the very notion of independent unions in 
a Socialist state, it was nevertheless placed in a relatively minor 
daily rather than in the authoritative Communist Party newspaper 
Pravda. 

Moreover, the secretive Soviet nrilit.ir y establishment has taken 
the unprecedented step in publicizing what are normally regarded 
in the Soviet Union as state secrets. 

Tass Disclosure 

First, it was the official news agency Tass that disclosed that 
reservists had been called up. The account sought to suggest that 
the scope of the move was considerable by saying that many facto- 
ries have pledged to meet their production norms although their 
personnel had been called to service. 

On at least two occasions since the Polish crisis erupted a year 
ago, tile Russians are reported to have called up reserves. But in 
both cases this was handled as militar y secrets. 

Other measures normally kept secret were gnnmmred Thurs- 

( Continued on Page 2, CoL 5) 


U.S., Russia Discussed 
A Key Arms Pact Issue 


-■ ■ ■ .L<rv . 7 ’ ’ 

By Leslie H. Gelb 

New York Times Service 

WASHINGTON — The United 
States and the Soviet Union have 
opened pretiminary talks on the 
key issue of how to verify compli- 
ance with future arms control 
agreements, according to the State 

Department spokesman Dean E. 
Fischer made the statement 
Wednesday in confirming a meet- 
ing Aug. 21 between Eugene V. 
Rostow, director of the U-S. Arms 
Control and Disarmament Agen- 
cy, and Alexander A. Bessmert- 
nykh, Soviet charge d’affaires in 
Washington. Mr. Bscfaer denied a 
report in Wednesday’s New York 
Tunes that Mr. Rostow used the 
occasion to say that future, agree- 
ments on limiting arms would nave 
to indude provisions for on-site in- 
spection. 

Mr. Fischer said the discussions 
covered various “cooperative mea- 
sures” on arms control verifica- 
tion, but he declined to be specific. 

Usually Rejected 

Defense Secretary Caspar W. 
Weinberger also denied the Times 
account, saying that future arm* 
agreements would have to be veri- 
fiable, induding “cooperative mea- 
sures" if necessary, bin that coop- 
erative measures did not necessari- 
ly include on-site inspections. 

Russia generally has rejected on- 
site inspection as a pretext for U.S. 
intrusion into Soviet society, al- 
though Moscow has agreed to such 
inspection m agreements limiting 
nuclear testing. 

Vatican Reported 
To Suspect KGB 
In Pope Shooting 

The Guardian 

LONDON — The Vatican has 
informed the Reagan administra- 
tion that it believe the Soviet 
KGB was involved in the attempt- 
ed assassination of Pope John Paul 

n. 

The accusation is reported to be 
taken seriously in Washington. It 
has been discussed by senior politi- 
cal figures and analyzed by the 
CIA and the National Security 
Council, but American inidltgcnce 
specialists have reached no judg- 
ment on the evidence. 

The suggestion that the Soviet 
Union waslinked to the attempted 
murder of a Polish pope has 
strengthened the belief among 
some defense and intelligence ana- 
lysts that Russia intends to inter- 
vene directly in Poland at some 
stage. 

A British television program 
also reported Thursday night from 
Rome that both the Vatican and 
the Italian security services suspect 
KGB involvement in the shooting 
in SL Peter’s Square on May 13. 


ISh gunman , MetUDCt All AgCS. 

was accompanied by another 
armed man at the time of the 
shooting. 


“Cooperative measures' was tne 
phrase used in a memorandum of 
conversation made available to 
The New York Times by two high- 
level Reagan administration offi- 
cials. Asked how this phrase was 
explained in conversation with Mr. 
Bessmertnykh, one of the officials 
replied: “On-site inspection, giving 
information.” 

Among aims control experts the 
phrase generally is meant to in- 
dude efforts by one side to help 
the other side monitor compliance 
with agreements. 

One of the officials who provid- 
ed the information was contacted 
and asked about the State Depart- 
ment denial He did not deny that 
a colleague had said “on-site In- 
spection?’ but be insisted that the 
phrase had not been used in the 
Rostow-Bessmertnykh conversa- 
tion. 

No Decision 

Other administration officials 
questioned Wednesday said that 
nothing was specifically said about 
on-site inspections. They said that 
President Reagan has made no de- 
cision about these matters. 

Mr. Reagan, Mr. Rostow and 
others in the administration have 
often referred to the need for on- 
site inspections in criticizing past 
arms control accords with Mos- 
cow. 

State Department officials said 
that, not only had the phrase not 
been used with Mr. Bessmertnykh, 
there was concern that, as one put 
it, “our West European allies 
aright drink we were using the on- 
rite thing as a way of killing the 
talks on mi goiFy in Europe.” 

These talks are scheduled to be- 
gin soon after mid-November and 
are intended to cover the deploy- 
ment of medium-range missiles in 
Europe. Certain European leaders 
are concerned about what they see 
as the Reagan administration's 
lack of interest in such talks. 

Bitter Battle 

Administration officials also 
said that the Rostow- Bessmert- 
nykh meeting name about only af- 
ter a bitter battle between Mr. 
Rostow and Secretary of State Al- 
exander M. Haig Jr. over whether 
Mr. Rostow should conduct such 
talks. 

About a month ago, the officials 
said, Mr. Rostow scheduled a 
meeting with Soviet Ambassador 
Anatoly F. Dobrynin without Mr. 
Haig's knowledge, only to have to 
meeting canceled at Mr. Haig’s in- 
sistence two hours before Mr. Do- 
brynin was to arrive. 

Mr. Rostow then took the mat- 
ter up at the White House and was 
a ut ho r ized to see the necessary So- 
viet diplomats. 

The officials described this as a 
pan of a running Teud over bu- 
reaucratic turf between the two 
men and their staffs. Specifically. 
Mr. Rostow is said to be seeking to 
take away the chairmanship of cer- 
tain administration coordinating 
committees on arms control from 
Richard R. Burt, director of the 
State Department's Bureau of Poli- 
tico- Military Affairs. 
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Spanish Socialists Air 
NATO Plan Objections 
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Byjair.es M. NLirkharr. 

S*+ 1>"( ri-vj Server 

MADRID — Feiipc ffon?.ifr? 
the So ci alist leader, on Thursday 
launched hi* party's campaign 
against the government's proposal 
to bring Spain into the North At- 
lantic Treaty Organization, which 
is expected "to be pu: to a vote of 
parliament later this month. 

“Up to now. no one has been 
able to demonstrate that the secur- 
ity of Spain will be greater as a re- 
sult of joining NATO." said the 
39-year-old Socialist chief, who 
criticized Premier Lecpoldo Calvo 
Sotelo on grounds of f ailing to ex- 

E lain possible advantages of the al- 
ance lo the country. 

Both the Socialists, the main op- 
position grouping, and the Com- 
munists oppose the government’s 
decision to make Spain the 16 th 
member of the Atlantic alliance. 
But Mr. Gonzalez has carefully 
modulated his opposition to 
NATO membership to avoid accu- 
sations that his party is neutralist 
or ami-Atlanridst. 

‘Not Against NATO’ 

“I must make clear that we are 
not against NATO,” Mr. Gonzalez 
told a news conference. "We are 
against the entry of Spain to 
NATO. We do not aim to alter the 
world order. We want to diminish 
international tensions." 

Through a limited campaign of 
billboards and speeches, the Soci- 
alists are collecting signatures to 
demand that the NATO question 
be put to a national referendum — 
an idea that Mr. Calvo Sotelo has 
firmly rejected. The NATO issue 
has aroused little passion in Spain, 
and many politicians consider Mr. 
Gonzalez’s opposition somewhat 
testimoniaL 

Tbe government, which controls 
roughly 165 seats in the 350-mem- 
ber lower house, has lately shown 
signs of unease over tbe parliamen- 
tary logistics of the NATO ques- 
tion. Before the August vacation 
break, government strategists 
seemed confident of securing the 
votes of the conservative Demo- 
cratic Coalition as well as those of 
moderate Basque and Catalan re- 
gional parties in support of the At- 
lantic alliance. 

Basque Nationalists 

But the middle-of-the-road 
Basque Nationalist Party has lately 
been angered by Mr. Calvo 
Sotelo's seeming coolness to home 
rule, while the resignation this 
week of Justice Minister Francisco 
Fernandez Ordonez has raised 
doubts about the solidity of the 
ruling Union of the Democratic 
Center’s bloc of 165 seats. 

Mr. Ordonez is the standard- 
bearer of the government party’s 
self-styled “social democratic" 
wing, which in June broke party 
disapline and joined the Socialists 
in strengthening a milestone di- 
vorce bill Both Mr. Ordonez’s 
disaffected group and another fac- 


tion led by Adolfo Suarez, the for- 
mer premier, have questioned the 
timing of the NATO vote. 

Faced with these uncertain lies. 
Mr. Calvo Sotelo has opted for a 
parliamentary' procedure on the 
NATO question that would only 
require the majority of those cast- 
ing ballots. Both leftist parties 
have sharply criticized the recourse 
to a “simple" majority on such an 
important issue, and "the Commu- 
nists have suggested that it may be 
unconstitutional. 

The Cortes vote is expected to 
trigger a swift response from 
NATO headquarters in Brussels 
formally inviting Spain to join the 
alliance. This decision must also be 
confirmed by the parliaments and 
governments of the 15 NATO 
states, though no serious opposi- 
tion to Spanish entry is predicted 
from any of them. It appears that 
Spain could be a full-fledged alli- 
ance member early next year. 

Mr. Gonzalez and the Socialists 
have been put in an awkward situ- 
ation by the support of France and 
West Germany — both led by So- 
cialists — for Spanish membership 
in NATO. The Spanish Socialist 
leader suggested tartly on Thurs- 
day that President Francois Mit- 
terrand’s new government could 
demonstrate greater “coherence” 
if. in addition to urging Spanish 
membership, France itself rejoined 
NATO’s military command. 

The NATO issue has become in- 
tertwined with the uncompleted 
negotiations between Spain and 
the United Slates for the renewal 
of a bilateral defense treaty, which 
expires on Sept. 21. The treaty- 
gives the U.S. Air Force and Navy 
the use of Spanish bases. 

The Socialists support a renewal 
of the agreements with the United 
States, but Mr. Gonzalez said 
Thursday that he had “grave suspi- 
cions” that tbe American side in 
the talks was insisting on the right 
to use Spanish bases “outside the 
area of NATO coverage, in third 
conflicts.” He said that the U.S. 
downing last month of two Libyan 
jets highlighted the dangers for 
Spain of becoming embroiled in 
conflicts with traditionally friendly 
Arab states. 

“What I know is that the posi- 
tion of the United States is more 
intransigent than ever,” said the 
Socialist leader. He recalled that, 
under the Franco regime, Spanish 
negotiators were repeatedly 
warned about resistance in the 
U.S. Senate to their demands. “Fi- 
nally.” he said, referring to Spam's 
newly democratic status, “our con- 
gress can create problems, too.” 

Neither the U.S. Embassy nor 
the Spanish government had any 
comment on Mr. Gonzalez's asser- 
tion about American demands in 
the bilateral negotiations. But in- 
formants close to the talks said 
that it appeared likely that the ex- 
isting treaty will be extended until 
either Spain has joined NATO, or 
the bilateral talks conclude. 


Spain Hears Tale of Botched Coup 


By James M. Markham 

Sew York Tunes Serrice 

MADRID — If Gen. Jose Juste had not been 
wearing combat fatigues on Feb. 23, would Spain 
today be a military dictatorship? 

Spaniards have had the occasion to pose this 
and a few other unsettling what-ifs and might- 
have-beens of history after a summer of pre-trial 
newspaper leaks of the testimony of soldiers 
caught up in February’s unsuccessful coup d’etat 

But the deluge of leaks, started by defease law- 
yers for some of the 32 officers accused in the 
plot, appears to have backfired against its au- 
thors. Instead of high-minded patriots, the de- 
fendants emerge from their extensive testimony as 
incompetent and undecided plotters, unwilling fi- 
nally to assume responsibility for their botched 
enterprise. 

.And. with their court-martial nearing, the prin- 
cipal defendants have failed to marshal any proof 
for their contention that King Juan Carlos I was 
somehow- involved in the ploL The weight of testi- 
mony makes it clear that the monarch was 
surprised by. and scuttled, the rebellion. 

Military Mastermind 

The evident military mastermind of the at- 
tempted coup was Lt. Gen. Jaime Milans del 
Bosch, the ultra-rightist captain-general of the 
Valencia region who mobilized his troops hours 
before a band of rebel Civil Guards invaded the 
Cones and seized many of the nation’s political 
leaders shortly after 6 pan. on Feb. 23. 

But the thousands of words of leaked testimony 
suggest strongly that Gen. Milans del Bosch had 
not secured very firm promises from other mili- 
tary commanders to join the rebellion, and was 
instead counting on a snowball effect after the 1st 
Armored Division moved on Madrid. 

The commander of this 9,000-man elite divi- 
sion, Gen. Jose Juste, acknowledged in his testi- 
mony that he was duped into mobilizing his force 
by his chief of staff, GoL Jose Ignacio San Martin, 


and other conspirators who assured him they were 
acting on behalf of King Juan Carlos. 

Earlier in the day. Col San Martin had at- 
tempted to bring the malleable Gen. Juste togeth- 
er with Gen. Alfonso Armada, the other major 
figure in the rebellion, at a military reception out- 
side Madrid. But Gen. Juste was not wearing the 

appropriate unif orm, and could not be admitted 
— and thus did not hear Gen. Armada’s argu- 
ments for joining the ploL 

Second Thoughts 

Only at 6:45 pan, as his units prepared to move 
os Madrid, did Gen. Juste have second thoughts 
about the repeated assurances that Gen. Armada, 
a former tutor of the king, was with the monarch 
at the Zarzuela Palace directing operations. Gen. 
Juste telephoned the palace and was told that 
Gen. Armada was not there, and was not expect- 
ed. 

“Ah! That changes things!” Gen. Juste ex- 
claimed. and demobilized his troops. His call ap- 
pears to have triggered Juan Carlos' suspicions of 
Gen. .Armada, enabling the king to neutralize 
him. 

Rather than acknowledge that they were striv- 
ing to save Spain from terrorism and political dis- 
order — as they evidently believed at the time — 
the plotters modestly downplay their own roles. 
Gen. Milans del Bosch maintains that he pro- 
claimed a state of emergency in his command, 
suspended constitutional rights and sent his tan k s 
into the streets of Valencia simply to guarantee 
law and order, while Gen. Armada claims igno- 
rance of the plan to seize the Cones on Feb. 23. 
Several senior officers have testified that Gen. 

r chief of staff, im- 
aead an emergency 
government after the Cortes was occupied, warn- 
ing that other commanders were about to join the 
uprising. Confronted under oath with this damn- 
ing testimony, Gen. Armada responded: “I don’t 
recall saying this.” 



11 Reported Killed in Iran in Gun Battles 
With Rebels; Majlis Approves New Cabinet 


From Agency Dispatches 

BEIRUT — At least 1 1 persons 
were killed in two gun battles be- 
tween guerrillas and security forces 
in Tehran on Thursday, and the 
parliament confirmed Iran’s new 
government in office, Tehran Ra- 
dio said. 

Tbe radio said that, in one bat- 
tle, Revolutionary Guards raided a 
hideout of the Islamic-Marxist 
Mujahaddin Khalq in south 
Tehran on Wednesday night and 
captured the bunding after an 
eight-hour battle. 

The radio said seven guerrillas 
and one guard were killed. The 
broadcast said the guards arrested 
three persons and found detailed 
maps of the premier’s office in 
Tehran, where President 
Mohammed All Rajai and Premier 
Mohammed Javad Bahonar were 
killed in a firebombing Sunday. 

The state radio also said that 
“three armed terrorist agents" rid- 
ing in a car were killed in a south 
Tehran gunfighL 

Tehran television reported that 
101 ’‘counterrevolutionaries,’’ 
most of whom it described as 
members of the Mujahaddin. have 
been executed this week. 


It said 46 leftist opponents of 
Ayatollah RuhoQab Khomeini’s 
fundamentalist Moslem regime 
were executed Wednesday by fir- 
ing squads — 37 at Tehran’s Evin 
Prison and nine in the Caspian Sea 
towns of Rash! and Sari. Tbe sta- 
tion said 55 were executed in 10 
other Iranian cities Monday and 
Tuesday. 

According to Tehran Radio, the 
Majlis voted 170 to 4 with four ab- 
stentions in favor of the 22-man 
Cabinet of interim Premier 
Mohammed Reza Mahdavi Kani, 
who was confirmed Wednesday to 
succeed Mr. Bahonar. 

Ministers Retained 

Ayatollay Kani, 50. retained all 
20 of Mr. Bahonar’s ministers and 
expanded the Cabinet to 22, the 
radio said. Under Iran’s constitu- 
tion. the Cabinet now has 50 days 
to arrange for elections to replace 
the slain president 

Ayatollah Kani has pledged to 
restore internal security in the face 
of assassinations and bombings. 
He told tbe Majlis oq Thursday 
that his government would be able 
to deal with leftist activists op- 
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Although couched in cautious 
language, Trud said. Solidarity's 
draft program leaves no doubt that 
its leaders want to cause turmoil in 
Poland, that the leaders operate on 
the bads of “the worse it gets, the 
better.” and that they want to 
weaken Communist authorities in 
preparation for the party's over- 
throw. 

Trad quoted Lenin when it criti- 
cized the the draff program for its 
assertion that Solidarity would re- 
main neutral in political matters. 
Claims of neutrality, it quoted 
Lenin as saying, are other “a cover 
for counterrevolutionaries or an 
expression of political stupidity/’ 


posed to the clergy rule, and said 
the Cabinet intended to make 
changes in the police and paramili- 
tary forces now in charge of inter- 
nal security. 

Islamic hard-liners have indi- 
rectly criticized Ayatollah Kani, 
who, according to Iranian sources 
contacted by telephone, had a 
record erf moderation in dealing 
with opponents of the Islamic gov- 
ernment. 

Ayatollah Kani said foreign 
hands were involved in the assassi- 
nations of Mr. Rajai and Mr. 
Bahonar. He did not elaborate on 
his charge. 

In Paris, where Mujahaddin 
leader Massoud Rajavj is in exile 
with former President Abolhassan 
Bani-Sadr, a spokesman for the 
Mujahaddin affirmed a report that 
that a top Palestine liberation Or- 
ganization official had met with 
Mr. RajavL The PLO denied Tues- 
day' that any such meeting took 
place. 

Reports of contacts between the 
PLO. which aided Ayatollah Kho- 
meini's rise to power in 1979, and 
the Khomeini regime’s foes fol- 
lowed recent allegations that Israel 
had supplied Tehran with weapons 
needed m the war with Iraq. Iran 
has denied getting any arms from 
Israel. 

Ayatollah Kani said that bring- 
ing the 1 1 -month-old war with 
Iraq to a victorious end was a top 
priority of his government. 


Russia Sees 
No Menace 
In Exercises 


Joint Accord 
Worked Out 
On Cambodia 

Sihanouk, Son San 

Prepare Declaration 

Heaters 

SINGAPORE — Two non-Com- 
munist Cambodian resistance lead- 
ers announced Thursday they had 
worked out a joint declaration out- 
lining a program for common ac- 
tion against Soviet-backed Viet- 
namese forces in their homeland. 

The declaration, drafted by the 
former head of state. Prince Noro- 
dom Sihanouk, and Son San, head 
of the Khmer People’s National 
Liberation Front, will be presented 
when they meet the Khmer Rouge 
leader, Khieu Samphan. here Fri- 
day. 

Son San said the statement 
would stress the will of the three 
groups to cooperate and lay the 
foundation for further negotia- 
tions leading to a united front. 

But Prince Sihanouk was more 
optimistic when he said: “l am 
hopeful the three groups will sign a 
joint declaration tomorrow to 
unite all patriotic Kampucheans 
[Cambodians] against the Viet- 
namese military occupa tio n.” 

Details Undisclosed 

Neither Prince Sihanouk nor 
Son Stan, who had served as his 
premier, disclosed details of the 
declaration but they indicated they 
did not expect any' serious opposi- 
tion from the Khmer Rouge. 

Son San made dear that the 
front would not drop its main con- 
ditions for joining a coalition with 
the Communist Khmer Rouge for 
fear it would lose popular support. 

The front has demanded aU key 
portfolios in a coalition as well as 
accelerated military' aid to 
strengthen its own forces and the 
voluntary exile erf a number of dis- 
credited Khmer Rouge leaders. 

Son San declined to say whether 
all his demands would be included 
in the joint declaration. He also 
declined to comment on Khieu 
Samphan's proposal to form a 
loose coalition that would allow 
the resistance groups to maintain 
their separate political identities 
and freedom of action. 

He said the joint declaration of 
intent, setting their basic goals, 
would help current efforts to retain 
the UN seat held by the ousted 
Khmer Rouge government, known 
as Democratic Kampuchea. 

Seat at UN 

“The important thing is to pre- 
vent the UN seat from falling into 
the hands of Heng Samrin.” he 
said. Heng Samrin was install ed as 
president m Phnom Penh after the 
Vietnamese military intervention 
in Cambodia in 1979. 

Vie tnam, which has about 
200.000 troops in Cambodia, has 
rejected UN appeals to withdraw, 
saying that its soldiers will remain 
there as long as there is a “Chinese 
threat.” 

Meanwhile, the Kampuchean 
news agency, SPK, dismissed the 
meeting erf the resistance leaders as 
a “new piece of theater created by 
Peking and Washington.” 

It said the Singapore conference 
was an effort to fool world opin- 
ion. 
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Car Bomb in Daznascas Is Reported to KiUZb 

BEIRUT — A boeby-inippesf car exploded mar the Syrian 
hradquarieis in a crowded Dam^s aogbterfcoqd /Ihuoday. 
least 20 pedestrians and woundrag ft. sra'icters anwog her? njwj- 

1 1 !i m. The area was incsjcdiaiefy totdened off by secttrayij2“* 
rushed the 

bounds for civilians until aignt aiL thejsahL 

The diplomats said the boob went off alter am* drove i tec*™, 
lot in front of the bunding, out and Uos an* og 

Guards ordered him « stop. When b e fad ed to boo} (he cstij? 
opened fire, killing him. It was at tins moment that the car ctplofcrf 

Carter Supports Reagan on Seutron Bomb 

The Assoaated Prtrt 

OSAKA, Japan — Former U.S President Jimmy Carter, 
the neutron weapon dunng ho administration, said Thursday f 
“not disaaree” with '-be decision uf his successor. Ronald 1 
manufacture it. 



lUiuCU Mis v.1 ■■ - — — ■ 

cited Moscow's SS-20 bombers as a new threat to the military 
“I do not disagree with President Reagans deemoo, b«w* 


trust the Soviet Union will be wilimg w terminate its aggro**, 
engage in the peaceful control cf nuchrar weapons.” Mr. Carters**] 
said at least ttirrenarions are developing the neutron warhead; h* f 
the United States and the Soviet Union, but not the thtidnatioB. 

4 Soviet Ships (Jose to &£.; 'Test' Suspected 

C<*ici tors* ItarrMUwnoi 

WASHINGTON — Tbe Soviet Union has sent & sa>U fore of 
within 200 miles (32G kilometers) of the U.S. Pacific ooutipcs^ 
test the reaction to a Soviet presence pear American 
downing of two Libyan jets last raomh. a Navy spokesman 
day. ■ ■ 

Tbe Soviet guided missile cruiser, wo guided trarale itigna i 
supply ship were 200 miles off the const off Coos Bay, Ore, 
man said. The two UJ& Navy jets that sbM down two Stminaj 
byan planes off the coast of Libya on Aug. 19 were wiihm a r~ 
area that Libya — a claim disputed by the United Stats. 

Tbe Soviet ships were steaming south with a US.- destroys, fttl 
Fife out of San Diego, and two Canadian ships shadowmj^ikjL 
spokesman said. “It looks as if they're there u» test inttrnnknrtwKri 
he said. Tbe ships were spotted in the Gulf of Alaska but Eafayhf 
U.S. Coast Guard cutter, die spokesman said 


Budget Approved in 
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(Continued from Page 1) 
benefits if unemployment wors- 
ened. 

Public differences between the 
coalition partners since the austeri- 
ty program was approved had 
touched off intense speculation in 
the West German press about an 
imminent collapse erf the alliance. 

Mr. Matthofer sought to play 

20 Die in Colombia Crash 

Room 

BOGOTA — Twenty persons 
were killed and a lone survivor w as 
reported in serious condition after 
a small aircraft crashed Thursday 
shortly after ukeoff from the 
northern Colombian town of Pai- 
pa, 15S miles east of here. 


down the controversy and itfi 
porters; “There wax no i swat 
tween the coalition j 
me personally ... 
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Pam of tbe copkiyom 

gram were incorporated m h 

changes agreed upon densjii 
nil Cabinet meeting. 
Matthofer said Bonn wod i 
extra money into seven! 
including the railways tod 
croekctrofiic industry. ThrJ 
of these -dfocauoQ*. 2* 

marks, would go in ad mi 
industry. 
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day, such as the fact that civilian 
vehicles have been commandeered 
in the area where the exercises are 
due to take place. 

Psychological PressureWestern 
diplomats here said that the 
maneuvers appear intended to put 
psyhological pressure on the poles, 
although the diplomats acknowl- 
edged that there are some purely 
military reasons as wdL But the 
fan that the maneuvers are being 
staged next dqor to Poland and 
along the Polish coast seems de- 
signed to demonstrate to the Poles 
how vulnerable they are. 

Another indication that the 
games, at least in part, are intend- 
ed for psychological effect is seen 
in the fact that they are being di- 
rected by Defense Minister Dimi- 
tri Ustinov. Although he holds the 
rank of marshal, Mr. Ustinov has 
no military background. 

The Trud article coincided with 
a condemnation by Tass of the ap- 
pearance of Solidarity leader Lech 
Walesa and several of his associ- 
ates on Polish television- Tass 
charged that the Solidarity leaden 
bad openly staled their intention 
to take ova the mass media and 
suggested disapproval of the Polish 
government’s decision to give un- 
ion leaders any broadcast time at 
alL 

Trud stated the Soviet view of 
Solidarity in stark terms and with- 
out the ambiguities that usually ac- 
company Soviet criticism- Trud 
said So&danty's draft program is 
in “contradiction to the Manrist- 
Leninist conception of trade 
unions 


Economy Seen Factor in Soviet Restraint 


Las Angeles Times Service 

WASHINGTON — The Soviet Union has re- 
trained from invading Poland at least partly be- 
cause militar y action could harm its own already 
troubled economy and those of its East European 
allies, according to a Defense Intelligence Agency 
study- 

in addition to tbe destruction in Poland itself 
that might result from a war, the likelihood of 
disturbances in other Communist nations would 
be very high “as consumer supplies disappeared,” 
the study said. 

Poland is an important supplier for East Ger- 
many, Czechoslovakia and other Soviet-bloc na- 
tions. 

“The Soviet leadership appreciates tbe incalcu- 
lable costs that would be incurred by a military 
invasion of Poland,” the study said. 

The agency is the intelligence analysis arm of 


the Defense Department. Its survey was prorated 
at a dosed -door hearing to the congresnooti Jrot 
Economic Committee m July, and a dedapfed 
version was made public Wednesday. 

The study said the Soviet Union ioeff 
on Poland for large shipments erf machmoy. a®- 
samer goods ana copper, and an imntaoB fol- 
lowed by Polish resistance would cripple ptoto- 
tion. * : Y 

In addition, the West might react to aararao® 
with strict trade embargoes, halting g»ata - 
meats to the Soviet Union, which is suffering IB* 
worn food shortages in 20 years. 

Prospects for economic ' 


Eastern Europe, coupled with iheHtefihoodrfra 
upsurge in military spending by the Westerati- 
lies, “have figured pr ominently in the Swid 4® 
sion to show an unprecedented degree * 
forebearance toward Poland," the study swL 


Begin’s Coalition Feuds Over Excavations 


Hatters 

JERUSALEM — The 

feud between Israeli , . 

and Jewish religious leaders over 
an archaeological dig in Jerusalem 
flared Thursday into a direct dash 
between partners in Prime Minis- 
ter Menachem B eg in’s coalition 
governmenL 

The ultra-religious Aguda Israel 
party threw its weight behind Or- 
thodox Chief Rabbi Shlomo 
Goran in demanding thai excava- 
tions to uncover (he Biblical city of 
King David be halted. Rabbi 
Goran says the dig is de s ecrating a 
Jewish cemetery and he has threat- 
ened to order aU religious Jews to 
ostracize Education Minister 
Zevulun Hammer if he allows it to 
continue. 

‘Unhealthy Atmospbere’ 

Rabbi Goran’s threats have 
a l amie d ministers in Mr. Begin’s 
Cabinet. Thursday, Communica- 
tions Minister Mordechai Zipori, 
interviewed in the Jerusalem Post, 
threatened to introduce a bin to 

10 XI. S- Made F-16 Jets 
Are Delivered to Israel 

RtStOttT 

TEL AVTV — Israel has tay-^n 
delivery of 10 U.S.-made, F-16 
combat planes following the lifting 
of an embargo on deliveries last 
month, a military spoke sman said. 

Tbe embargo was ordered by 
Preadent Reagan after the Israelis 
used similar U^.-suppHed jets to 
bomb an Iraqi nuclear reactor and 
to attack Palestinian guerrnia 
headquarters in Beirut, JoEinjt a 
large number of civilians. Six F- 
16s were delivered Wednesday 
four a/nved Tuesday and three F- 
15s were delivered last month. 


prevent rabbis interfering in non- 
religious matters. 

‘‘The unbridled intervention of 
Ch ie f Rabbi Goren has introduced 
a very u nhe althy and unpleasant, 
atmosphere into our national life." 
Mr. Zipori said. “It would be best 
if the rabbinate confined itself to 
pursuits which are its legitimate 
territory. It has no business in 

Russian Arrested 
biMoscow, Accused 
Of Spying for U.S. 

Ututed Press International 

MOSCOW — A Soviet man was 
arrested and charged, with spying 
for the United Stales with the help 
of CIA agents in the U -S. Embas- 
sy, the government newspaper Iz« 
vesaa said Thursday. 

, JL U S " &? bass y spokesman said 
were would be no comment on the 
report. 

Izvestia said a man identified as 
EJi_ Kapustin, a Moscow resident 
was arrested by KGB secret prfi<* 
agents. 

"Hi* newspaper said the agents 
confiscated “secret service assign- 
ments, codes and instructions on 
how to keep up secret links which 
give ev idence of spy work of CIA 
representatives "... who n n _ 

der cover as woriters of the Ameri- 
can Embassy in Moscow.” 

_ The nmort was iiunsoal for a So- 

Yict publication. The most recenr 
amilflr incident occurred in July 
J J78,. when a Soviet Army officer 
identified as A. Filatov was sen- 
tenced to death after ph 
gmlty to charges he passed 
mifitaiy secrets, to Western 
gencse. - 
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Reagan Officials Now Pessimistic 
On Glances for Balanced Budget 


By Edward Cowan 

Nrw York Times Senke 

. WASHINGTON — With high 
interest rates jeopardizing pros- 
pects for a surge in business invest- 


might lead to a stronger increase in 

Lower estimates of the gross na- 
tional product, the sum ofaU busi- 
ness activity, imply lower federal 


meat, some administration offi- -reY^nnes and larger deficits. 


ine uHQigo ponce hokfing back demonstrators outside Palmer House hotel where President 
Keagan atMressed a GrGP fimd-raiser. Mr. Reagan ended a many’s vacation in California. 

White House Officials Challenged 
By Weinberger on Spending Cuts 


By Mchael Gcder 


HONOLULU — Defense Secre- 
tary CasparW. Weinberger has di- 
rectly challenged the assessments 
Of White House officials who 
claimed earlier this wedt that Pres-" 
ident Reagan is prepared to cut as 
modi as S30 bflhon from projected 


Vt» 


. . - *'*■ At an airport news conference 

. T :: Wednesday, Mr. Weinberger said 
“we Jwvetft had “any indication 
there. wfll Tie any” big reductions 
‘•••i.; coming m toe mimaiy budget. 

-- He noted “a lot ofnnnors, and 
'• 1 < there ;~are' always a lot of rep or t s 
■ — around das time erf year. But until 
the president makes his decision, 
we dotft blow if there will be any 
necessity far any -zmrior revisions*’ 
in die Pentagon’s Sl.b-triUioii, five- 
• . t T. year spending plan. - 

' Reminded that White House 
chief of "staff James A. Baker 3d 
and other avflian aides had talked 
Ml D . pob&rtY about being prepared to 
1 Dt)£ cut $30 MHm in militaiy outlays, 
Mr. Weinberger pointedly noted 

that “ftere are several voices in the 

White House. I have talked to 
.V.: some people, and they have as- 
snred ine explicitly that no dedr 
. saonshave been made.” ' ' 

. Bo^ Prioiitks 

- Asksd if he was suggesting that 
- - Mr. Baker may have made ms re- 
marks without consulting toe prcs- 

'-ident, Ml Wembergersaid: "f just 
’ don’t have any idea what thetitaa^ 

- t«m might be or might have been.” 

’ Mr. ■ Weinberger, ; who arrived 

- - tere-for a speech to an^ American 
‘ - region convention Thursday, said 


£ r 



Republican Gov. James R. 1 
President Reagan addressed a 


of IRmois listened as 
fund-raiser in Chicago. 


budget, which Mr. Reagan has 
termed one" df. his "overrifihg 
priorities.” Mr. Wdnbereer is ex- 
pected u> make, a sptri ted defense 
of his five-year, plan, especially the 
programs Ik considers essential for 


-an has 100,000 U.S. employees in fiscal 
erridirig 1 983 and 1984. “It has always been 
r is ex- our goal to reduce federal em- 
defense plpyes,” he said. . 


"fiAnchr kfrtnk kn/lna* * - *-* - - 1 ■ _ 


-Piously have budget priorities and 
: -dl of them have to be fitted to- 
gether. >• - ' 

i “We all have our ideas of what 
are the highest priorities,” he said, 
‘and I think there cannot be any 


Mr. Baker’s remarks were, re- 


Letier From Legislators 

WASHINGTON (AP) — Five 
Republican legislators rcpresoit- 


peated by deputy White House _ing Northeast and Midwest dis- 
press secretary Larry Speakes on tracts said in a letter to Mr. Reagan 


dais have begun to acknowledge 
privately, that the economy in 
1982-1984 may be less exuberant 
than the administration has fore- 
cast. 

In pan for that reason, officials 
say. President Reagan’s goal of a 
balanced federal budget by 1984 is 
unlikely to be realized 

Consequently, a shift in the way 
officials talk about the fiscal out- 
look is occurring. Instead of 

predicting for 1984 the Cist black- 
mk budget result since 1969, offi- 
cials are em phagring the trend 
toward smaller deficits. 

Pool of Savings 

“Politically, all that you need to 
show is that the deficit is not rising 
but is diminishing through time/ 
says Pani c. Roberts, the Treas- 
ury’s assistant secretary for eco- 
nomic policy. 

. Mr. Roberts said that the ad- 
ministration needed to stress not 
only that the deficit would shrink 
in absolute are in 1982-1984 but 
also that it would decline in its re- 
lation to a growing pool of savings 
by business and individuals, the 
lenders who finance federal defi- 
cits. 

Similarly, a budget official said, 
“The capital market problem will 
be solved if we have a decisive 
downward trend.” He was refer- 
ring to the renewed skepticism in 
the fin ancial community about a 
drop in federal borrowing follow- 
ing the enactment of the tax-relief 
biS. That skepticism has been re- 
flected in falling bend and stock 
prices and near-record bond yields 
to lenders. 

The administration hng been 
moving toward acknowledging 
that tbs July forecast of a $42 J 
billion deficit in fiscal year 1982, 
which starts OcL 1, was probably 
too low. The White House said 
Tuesday that it would be difficult 
to achieve. 

Congressional experts say pri- 
vately that a 1982 deficit of $58 
billion to $60 billion is “almost 
locked in.” Alice M. Rjviin. direc- 
tor of the Congressional Budget 
Office, was expected to testify 
along this line before the House 
Budget Committee Thursday. 

Outlays Compared 

In the midyear budget review in 
July, the administration forecast 
speeding in fiscal year 1982 at 
$704.8 billion, as against outlays of 
$66 1.2 billion in fiscal 1981. which 
ends Sept. 30. 

The administration has begun 
its first comprehensive review of 
the economic outlook since the op- 
timistic forecast, or “rosy scenar- 
io," of last February. More likely 
than not, according to Jerry L. Jor- 
dan, a member of the Council of 
Economic Advisers^ the rriview will - 
result in a scaling down of the ear- 
lier predictions of economic activi- 
ty for 1982 and possibly beyond. 
Mr. Jordan added, however, that 
slower economic growth in 1982 


Tuesday, providing additional in- 
ti*® dications that the White House 

d i think than Cann ot be any was .indeed, leaning toward sub- 
, tfpnonty than the appropnr stantial reductions in the rate at 
strength of ^the natron. We winch the Pentagon’s budget will 
it gomg to have much of an increase. 7 °" - 

romy if we don’t have a strong Wednesday’s comments raise 
- _ . ; , the possibility- that the Pentagon, 
including Mr. Weinberger, had not 
traveta^ra Mr. Wonberger’s been made aware of the president’s 
ie . u ^R eaga n had. inclinations or that White House 

tdd Mr. -Wonberger there officials spoke prematurely. 


that a reduction in 1982 mili tary 


7 1 . ate strength of the natron. We 

h^^irra’t going to have much of an 
* sconoiny if we don’t have a strong 

,iation7 

A senior defense official who 
vas traveling on Mr. Weinberger's 
nlane said President Reagan had 
rot told Mr. Weinberger there 
mist be cuts in the Pentagon’s 
-ilamied budget. 

■- Despite what the official de- 
. . .t cribed as “a lot of dfisensaan” at 
he western White House head- 
juarters in recent days, “I -guess 
. 've are in a siniation where well 
ore to wait until all the facts are 
3.” 

President Reagan said in Chicft- 
■_ o Wednesday night that his wih- 
-jgness to trim pnriected militaiy 
sending by as much as $30 billitm 
. i fiscal 1983 ahd i 1984 is not a 
rtreat from his goal of a rapid 
” rildup of U^. forces, and he is- 
— ■^'led a tough warning to the Soviet 
. nion about future arms negotia- 
tions. 

v i w" Speaking at a Repub&can fund- 
user, Mr. Reagan said that unless 
‘k Russians are wiping to accept a 
legitimate...; verifiable armsre- 
uction, they will be in an arms 
ice wdnch tbqr can’t whl” 

. He said later- that he was not 
' ireatening Russia and was not: 
p repared to inast that on-site in- 
r action verifyany arms treaty. 

Mr. Reagan raid, the military 
Jdget would not be spared future 
. ns bat added: “Hat does not 
' can we are retreating from the 
"ogram we adopted of an animal 
. percent increase in defense 
. len din g to restore our defensive 
xpabSxty and dose that window 
■" ^vulnerability that has been 
\ xaed in recent years with the su- 
«cffity of the Soviet forces." 

He said the United States would 
. ge the Soviet Union to discuss 
, uu i reduction but warned that his 
hunistraiion would insist on vq-- 
able reductions and back that 
th a powerful mOitaiy force. 

The comments of the senior 
ntagon official, who said spedfi- 
Uy he was not bitter at the public 
narks of Mr. Baker, undohned 
.: deep divisions witiim the ad- 
nistration over the militaiy 

.S. Motorist Charged 
llh Threat to Beag^ii 

TheAssodoudFrea . 

BALTIMORE — An armed-mo- 
ist stopped on a routine tn^c 
nplaint has been charged with 
.eatening- the life -of President' 
- . federal ofiiaals said. 
'^^Authorities said that Isom Jof-. 

. A Dean, 24, was carrying a 
’.ftded 22-caliber pistol, three ri- 
s and a shotgun when he was 
»pped early Wednesday. Affa- 
. vits wee later released alleging 
. ‘7 Mr. Dean told police he m- 
ided (o kfll the president 


‘Pre&mnary MateriaP 

The senior Pentagon official, 
said he esqiected the presidoit 
would dedde on the militaiy budg- 
et question within a wade or two 
and that Mr. Wembaga 1 .expected 
. to have an oppcHtnnity to present 
his case to the president before 
then, 

In Chicago, White House offi- 
cials said that Mr. Weinberger had 
not . yet submitted his recommen- 
dations mi how to reduce pro- 
jected military spending for fiscal 
1983 and 1984. 

Mr. Weinberger's report, origi- 
nally expected Wednesday, . may 
ream President Reagan in Wash- 
ington Thursday, Mr. Speakes said 
aboard Air Force One. 

He alto said. Mr. Weinberger 
now intends' to submit only “pre- 
hminary material" rather than a 
fuU set of recommendations. 

The deputy press secretary re- 
iterated there have been “no deci- 
sions at ah” about cutting mOitaiy 
spendmgTor fiscal 1982. He said 
the administration probably will 
wait until the appropriations pro- 
cess is concluded in Congress be- 1 
fare making derisions: 

Mr. Speakes added that he could 
not confirm Tqoorts’that the ad- 
ministration alio -win fire about 


the House and significant GOP de- 
fections in future budget battles 
could , lead to defeat for the presi- 
dent. 


****** « J Ui 1/USf U1UAUUJI -|-k 0 

spending “is necessary for your Keagail rT OITlIS PS 
overall economic program to sue- ~ 

Unions to Respect 
Bargaining Rights 

toe letto; wlndi ugs made p^Hc u^i^inurmionat 

Wednesday. Mr, Reagan necd^ CHICAGO — President Reagan, 

tbeHouse and agnifiemt GOP by attacking labor’s “racred right” 

“> n^otiate better wages. 

could , lead to defeat for the prea- ^ ^ prcsidcQl .^ a speech to 

U 2JS00 members of toe United 

~ . Brotherhood of Carpenters and 

jn mlhm a week or two 1W V at their 34th convention. 

Mr. Wemb nger expected ixuict took pains to draw a distinction 

a opportunity to prestmt ri* nn between private and public unions, 

to the president before WVCfl <uU IcoIiS such as the striking Professional 

NevYorkn^Sw* • Air Traffic ControHers Oraganiza- 

R-g-'s speech w„ 
S ms ’ received politely. In contrast, toe 

labor anr&fiter gave toe Deni- 
ed of murdenng a violinist tone oc^. jwg naticmal ehairnmn, 
tast sxnnmer. has been sen traced to 0 ^}^ x thunderous iq>- 

2 °, y ^K to nS% mpr ^ H i-i , f Plaase for critiriring toe prS 

hcSessed the Building Trades 
Council on Man* 30 — toe day he 
ten entremies of nrarly lOOrda- w He promised “straight 
nves and friends of Mr. C r mmnn s ^ door - to Labor 

for the minimum term of 15 years fr om his adnun^tion. 
to life. 

Given his chance to address toe D , . . nM1 . 

judge, Mr. Crimnrins rose and Population: 4.495 Billion 
said: “I want to thank my parents, , T he Anoamed Press 

my girl friend . Mary Ann; my fam i- UNTTED NATIONS, N.Y. — 
ly and friends for all their support UN statisticians have igqigd their 
and I hope to be able to return latest estimate of the world's popu- 
home someday to repay than.” lation: 4.495 billion midway 
Mr. Crimnrins' lawyer said he. through 1981, compared with 4.415 
plans an appeal. billion a year earlier. 


New York tbtas Service 

NEW YORK — Craig S. Crim- 
mins, the Metropolitan Opera 
House stagehand who was convict- 
ed of murdering a violinist there 
last summer, has been sen traced to 
20 years to life in prison. He will 
not be eligible for parole until-he 
has served 20 years. 

In sentencing Mr. Crimnrins for 
the slaying of Helen Hagnes, Act- 
ing State Supreme Court Justice 
Richard G. Denzer rejected writ- 
ten entreaties of nearly 100 rela- 
tives and frirads at Mr. Crimnrins 
for toe minimum term of 15 years 
to life. 

Given his chance to address the 
judge, Mr. Crimnrins rose and 
said: “I want to thank my parents, 
my girlfriend, Mazy Ann; my fami- 
ly and friends for all their support 
and I hope to be able to return 
home someday to repay toon.” 
Mr. Crimnrins' lawyer said he 
plans an appeal. 
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N 01 with 416 moms and 55 luxury 
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atanMun doors. 
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And an id«d anvironment for oonfer- 
eneK. meetinm ond banquets. With 11 
hog* lhaj can handle functioni of 50 *0 
i/Xn penan i in heated or arconefr- 
tioned comfort; and of course, ofl the 
foefties needed on hand. 

Nat to mention a mirv-bor in every 
roam, an indoor and outdoor fwhnming 
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Seven bombs exploded in Lima 
Monday, kilting two persons at a 
private home and ifamsw 

at the U.S. Embassy, the official 
residence of Ambasrador Edwin 
G. Coer and four bmkfings hous- 
ing companies frith U-S. affili- 
tions. 

PDBce said they found a clandes- 
tine cocaine laboratory at the 
home where the two deaths oc- 
curred. “It is very probable that 
there is some relationship with 
agreements signed with the United 
States to combat the drug traffic,” 
President Bdaunde said Wednes- 
day. -- • . ... 


- Some administration fiscal ex- 
pats describe thepnobable scaling 
down of the GNP numbers as u a 
paradox of success." They explain 
that toe revision is due to the Fed- 
eral Reserve’s shift toward slower 
growth of the money supply. The 
administration has encouraged 
slows expansion of toe money 

supply as essential to fi ghting in- 
flation. 

Alan Greenspan, the New York 
economist who played a central 
role in shaping the administra- 
tion’s February forecast, has 
turned less b ullish . “Our forecast 
is that this economy is dead flat 
into the spring,” he said by tele- 
phone. 

He said that with high interest 
rates “hanging in there longer than 
we had projected,” the ^capital 
goods markets are not moving 
enough to create significant 
strength in the first quarter” of 
198Z 

Mr. Greenspan said he saw the 
change in GNP for the third quar- 
ter of 1981 as “very dose to zero.” 
The economic figures for July, he 
said, were bdow the second-quar- 
ter IeveL 

Asked if he, like the administra- 
tion, predicted a positive fourth 
quarter, Mr. Greenspan replied, 
‘If it is, not by much.” Murray L. 
Weadeubaum, chairman of toe 
Council of Economic Advisers, 
also has said, in a slight departure 
from the official line, that there 
might be no upturn until 1982. 

Budget officials in toe adminis- 
tration and in Congress have been 
stressing in private conversations 
that unless Congress restrains rises 

Bombings in Lima 
Tied to Drug War 

The Associated Prtss ■ 

LIMA — Peruvian President 
Fernando Bdaunde Terry said 
that recent bomb »H fidrg against 
the U.S. Embassy «Tyj the ambas- 
sador’s residence in Lima could be 
responses to U.S. anti-drag pro- 


in militar y spending and makes 
further cuts in nnn mili tary spend- 
ing, there could be huge budget 
deficits in 1982-1984. 

David A. Stockman, director of 
the Office of Management and 
Budget, was reported to have said 
that the 1984 deficit could climb as 
high as $90 billion if the economy 
is much worse than the administra- 
tion has predicted and if Congress 
refuses to cut spending. 

“I can easily imagine it," com- 
mented a Stockman aide, who said 
he would neither confirm nor dis- 
pute toe reported statement. 

However, the experts regard 
lower figures as more likely. Mrs. 
Rivlin is expected to testify that 
the defidi will decline in 19&3 and 
Main in I9S4. The deficit in fiscal 
1981 was officially estimated in 
July at $55.6 billion. 

U.S. Surgeon General 
To Be Nominated Soon 

The Associated Press 

WASHINGTON — The Jong- 
stalled nomination of Dr. C. 
Everett Koop to be the U.S. sur- 
geon general is expected to be sent 
to the Senate within the next cou- 
ple of weeks, according to an ad- 
ministration spokeswoman. 

Dr. Koop, a leading children’s 
doctor and an abortion opponent, 
is deputy assistant secretary of the 
Department of Health and Human 
Services. The nomination of the 
64-year-old physician to be the 
country’s top doctor was blocked 
until a legal amendment in July 
raised the maximum age for sur- 
geon general. 


Court Says FAA 
Exceeded Law on 
Foreign DC-lOs 

The Associated Press 

WASHINGTON — The Federal 
Aviation Administration exceeded 
U.S. law and international agree- 
ments when it grounded foreign- 
owned DC-1 Os following a DC- 10 
crash that claimed 271 lives in Chi- 
cago in May, 1979, a court has 
ruled. 

In a 3-0 decision Wednesday, 
the U.S. Court of Appeals said toe 
FAA should have permitted opera- 
tions of foreign DC- 10s once the 
nations involved inspected their 
planes and certified them as 
airworthy. The court said its deci- 
sion would apply to future actions 
by toe FAA. 

After two weeks of investigating 
the safety of DC- 10s following the 
crash, the FAA decided on June 6. 
1979, to prohibit operation of all 
U.S. and forei go-owned DC-lOs. 

Writing for the court. Judge 
Roger Robb, said: “Failure to ob- 
serve the minimum safety stand- 
ards in issuing airworthiness certi- 
ficates is the only ground on which 
one country may question the 
airworthiness judgment of the 
country of registry.” 

Police Defuse 2 Bombs 
Found Under Cars at UN 

United Press International 

NEW YORK. — Police have 
defused two small gasoline bombs 
that were planted under cars be- 
lieved to belong to members of the 
Soviet Union's mission to the 
United Nations. 

A man identifying himself as a 
member of the militant Jewish De- 
fense League said the organization 
had planted the devices. 
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The seventh International Herald Tribune/ Forex Research conference on “The 
Management of Foreign Exchange Risks” will be held November 23 and 24, 1981 at 
the Grand Hotel in Paris. 

For further information, please contact: 

The International Herald Tribune, Foreign Exchange Conference, 

181 Avenue Charles-de-Gaulle, 92521 Neuilly Cedex, France. 

Telephone: 747.12.65, extension 301. Telex: 612832. 
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Deciphering Arms Limit Talk 


There is no more arcane language in diplo- 
macy than that used by anns-control special- 
ists. As with all diplomatic discourse, some 
of it is meant to encourage precision and 
some of it to encourage ambiguity. When the 
chosen words or phrases are artfully ambigu- 
ous, it is usually not an effort by one side to 
mislead the other. More often it is an attempt 
to accommodate conflicting objectives that 
cannot be reconciled. The negotiators are 
thoroughly familiar with all of the explicit 
and implicit meanings of these terms of art 
And so are many of the journalists who cover 
anns-control issues. 

Leslie H. Gelb of The New York Times is 
such a journalist He has been involved in 
arms control as a government official in the 
Defense and State departments, as a scholar 
at the Brookings Institution, and as a report- 
er. As a result of many years experience in 
the field, he speaks the language and knows 
what questions to ask. When he saw the 
phrase “cooperative measures” in a memo- 
randum on a conversation between a U.S. 
official and a Soviet diplomat he asked how 
the phrase was explained by the American, 
Eugene V. Rostow, director of the Arms 
Control and Disarmament Agency. One of 
the two high Reagan adminis tration officials 
who gave Mr. Gelb the document replied: 
“On-site inspection, giving information.” 

Mr. Gelb, naturally, recognized an import- 
ant story. The Soviet Union has consistently 
opposed on-site inspection on the ground 
that it would facilitate spying. U.S. insistence 
on including it in any future agreement could 
seriously stall the anns-control process. But 


if the Soviet Union were to agree to on- site 
inspection, an important step would be taken 
toward the control of both strategic and me- 
dium-range nuclear missiles. 

As soon as Mr. Gelb’s article appeared 
(IHT, Sept. 3). the part about on-site inspec- 
tion was denied by Dean Fischer, die State 
Department spokesman. But the denial, too, 
was artful. Mr. Fischer said that “the issue of 
on-site inspection did not come up in that 
discussion.” He declined to elaborate on 
what “cooperative measures” were discussed. 
When reached for comment on the de n ia l , 
one of Mr. Gelb’s original soarces for the 
story insisted only that the specific phrase 
“on-site inspection” was not used in the con- 
versation between Mr. Rostow and the Sovi- 
et charge d’affaires, Alexander A. Bessmert- 
nykh. 

Both the level of Mr. Gelb’s experience 
and the nature of the denials strongly suggest 
that if “on-site inspection” was not explicitly 
mentioned in the conversation, it was at least 
implicit. If it was, despite the denials, that is 
not such a bad thing. Verification is the es- 
sence of a successful anns-control agreement 
and it is becoming progressively more diffi- 
cult to obtain the necessary information by 
distantly placed satellites and sensors. The 
United States is right to continue to raise the 
issue of on-site inspection with the Soviet 
Union as long as it doesn’t make its accept- 
ance a condition for entering negotiations. 
And if artful language or judicious silence is 
required to bring about talks, there isn’t any- 
thing wrong with that, either. 

INTERNATIONAL HERALD TRIBUNE. 


Dollars lor Defense 


U.S. presidents detest changing their minds 
in public. But, awkward though the exercise 
might be, it’s preferable to sticking with a 
bad position. The financial markets are now 
assisting Mr. Reagan in his decision to re- 
view defense spending. They find Mr. 
Reagan’s forecasts of the budget deficits to 
be unrealistic as long as the administration 
holds to its past projections of defense 
spending and Social Security. 

The administration apparently intends to 
launch a Social Security bill soon after Con- 
gress reconvenes next week. Now the White 
House says that defense outlays are going to 
have to be scaled downas wdL The figures 
are not precise, but they establish a general 
order of magnitude. 

The changes announced this week won’t 
make much difference in spending during 
1982. The defense budget runs with tremen- 
dous momentum, and substantial changes 
can be imposed only over a period of several 
years. The Reagan defense budget for 1982 is 
larger by only a small margin — about 2 per- 
cent — than the figure that President Carter 
proposed last winter just before leaving off- 
ice. For the immediate future, Mr. Reagan’s 
willingness to cut back on defense is import- 
ant chiefly as a conciliatory gesture toward 
those senators. Republican as well as Demo- 
cratic, who are uneasy about last spring’s ex- 
traordinarily high estimates. The cooperation 
of those senators is going to be essential to 
the administration this fall in getting other 
kinds of spending cuts — in Social Security, 
among other things — that have earlier ef- 
fects. 

For the fiscal year 1984, the White House 
is evidently now proposing a level of defense 
spending that is almost exactly the same as 
that in the Carter budget last January. The 
original Reagan program in March called for 
an annual increase in defense spending, 
throughout his term, of about S percent a 
year in real terms — that is, after inflation. 
He is now evidently proposing to bring that 


rate of increase down to about 6 percent, the 
track that the Carter administration was on. 

No doubt some of the Democrats will 
charge him with copyright infringement, 
while some of the military — and, especially, 
military contractors — will cry betrayal. But 
there’s a sense of reality to the revised 
Reagan numbers that the earlier ones lacked; 
In view of the Carter budget, they can also 
claim to be based on abroad bipartisan con- 
sensus — not necessarily a bad thing in na- 
tional defense. 

The White House is inclined to blame this 
revision on poor performance by the Ameri- 
can economy. That is one accusation the 
economy does not have to bear. The original 
Reagan budget was based on economic fore- 
casts that were far too optimistic, and every- 
body knew it. If anything, the behavior of the 
economy is currently more satisfactory than 
most people expected six months ago. Who, 
for example, thought then that unemploy- 
ment would fall this summer? The arithmetic 
showed from the beginning that there was 
not room for both Mr. Reagan’s tax cut and 
Mr. Reagan’s defense increase. The tax cut 
has been enacted, and defense spending inev- 
itably must be fitted to it 

U.S. defense policy has repeatedly got into 
trouble by putting too much emp hasis on 
budget totals, and not nearly enough on how 
that money will be spent. The Reagan de- 
fense figures of last March were worked up 
in great haste, with no clear sense of program 
requirements, to indicate a certain direction 
and intention. The new numbers reflect not 
only economic necessity but also a dearer 
judgment of what’s actually needed and how 
fast it can actually be achieved. Military 
strength depends on not only the number of 
dollars available but also the wisdom with 
which they are spent The dollars will be ade- 
quate. Wisdom is always the scarcer com- 
modity. 

THE WASHINGTON POST. 


Speer, Hess and Punishment 


In an era when confession to sins real, im- 
agined or as yet uncommitted is commmon, 
Albert Speer, the only Nazi leader tried at 
Nuremberg to admit guilt, may seem less a 
penitent than a man ahead of his time. And 
his much-praised defiance of Hitler’s com- 
mand to turn the defeated Germany into a 
desert can be construed as a kind of P&ykm- 
an response to the order to destroy: It is the 
nature oF the architect to build. 

But had Speer been hanged, or had he died 
with his leader in that legendary bunker, his- 
tory would have lost an invaluable witness. 
Set designer for the Third Reich, the admin- 
istrative genius who kept the German war 
machine running, he survived to tell the 
world exactly how it was done. 

“Hess was noticeable because he was so 
plainly mad: so plainly mad that it seemed 
shamefu! that he should be tried,” Rebecca 


West wrote of Speer’s companion at Spandau 
prison, Rudolf Hess. Hess, now 87, is still 
there; Speer, of whose sanity there has never 
been doubt, was released IS years ago. 

Since then he had lived in Che country with 
his wife, and his memoirs made him rich. 
When he died this week at the age of 76, be 
was in London preparing for a television in- 
terview. 

Although Speer claimed to know little or 
nothing of the death camps, he knew Adolf 
Hitler very well, and in him this Faust found 
his Mephistopheles. “Dazzled by the possi- 


own intelligence, he spent crucial years of his 
life divorcing it from humanity. 
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Erosion of U.S. Position on El Salvador 


By Fliilip Gcyelin 


W ASHINGTON —The bottom is begins sentment — and public playing down — of 
ning to fall out of the Reagan adminis- joint decision by France and Mexico to rex 
. >’ i™.., FT S.tvadiv Th*> nize the various diffuse and somet i mes dhdi 


tration’s heavy investment in El Salvador. The 
evidence is all around: in the tide of battle (or 
terrorism, if you wiD); in the U.S. Congress; in 
US. public opinion; and most recently in the 
blessing bestowed upon the revolutionary 
forces by Mexico and France. 

But nowhse is it mare telling than in the 
administration’s own response to assorted ad- 
verse turns. When the leftist guerrillas take to 
economic warfare (knocking out bridges and 
power plants), the State Department com- 
plains of a “cynical disregard, for Salvadoran 
noncomba tints and a willingness to attempt to 
destroy the country if they can’t overthrow the 
government-” The traditional weapons of in- 
surgency, that is to say, are suddenly unfair. 

Threats From Haig 

When the rebels demonstrate growing inside 
strength, in aD comers of the countryside, it’s a 
measure of nothing more than increasing Sovi- 
et-Cuban support from outside. So Secretary 
of State Alexander M. Haig Jr. threatens new, 
unspecified measures to get at “the source,” 
Cuba, and promises to remonstrate with the 
mas termin d of it all, the Russians, when he 
meets with Soviet Foreign Minister Andrei A 
Gromyko later this month. 

When. U.S.-supplied helicopters break down 
or get shot up, so that all 10 already on band 
often are grounded at the same time, the an- 
swer is to send four more. 

The polity, we are told, is under “review ” 
But the emerging fixes add up to nothing more 
than more of the same: more aid, more con- 
centration on the external content of the con- 
flict, more weight on the outcome as an add 
test of U.S. will and ability to contain interna- 
tional Communism’s encroachments, world- 
wide. “ 

Hence the administration’s bitter private re- 


sentment — and public playing down — of the 
joint decision by France and Mexico to recog- 
nize the various diffuse and sometimes divided 
revolutionary movements and guerrilla groups 
as a “representative political force.” The mo- 
tive in both cases has to do with domestic po- 
litical needs, the line goes: Bo* France’s new 
Socialist Party President Francois Mitterrand 
and Mexico’s President Jose Lopez Portillo 
most pity to local and international “Social- 
ist” sentiment. 

Central Weakness 

Perhaps so — up to a point. Bat the effect is 
no Ipss damag in g tn the ai l m ini stratian’s cause, 

or to the position of the Salvadoran govern- 
ment, on that account. For the French-Mexi- 
can fW^ararirtn goes to the central weakness in 
the current Reagan administration strategy. 

It is a strategy which is, at once, very smqde 
and very cymcaL It rules out negotiations with 
the rebels for a share of power they “have not 
been able to win on the battlefield, " in the 
words of Thomas O. End ere, assistant secre- 
tary of state for inter-American affairs. That 
sounds fair enough; that kind of nego t i ation s, 
inter es tingly , is not even the goal of the French 
and the Mexicans. 

And it does not rest on hopes of total mili- 
tary victory. Rather it hangs heavily on elec- 
tions scheduled for the next March to a new 
constituent assembly, and a “new” govern- 
ment. The catch is in w ho will be p er mi tted to 
participate. Ironically, the official Communist 
Party, no zeal threat, would be “eligible”; the 
test for the rest of the revolutionaries would be 
their willingness to “renounce violence,” which 
is to say, to abandon their only influential in- 
strument. 

What this means is that precisely the opposi- 
tion movements recognized by France and 
Mexico would be disenfranchised,' either for 
lack of formal organization, either technically 


Austria: Steady in an Unbalanced World 


By CL Sulzberger 


L ANGAU BEI GAMING, Aus- While inadequately known, this 
tria — It is arguable that the record is impressive. Britain has 
Austrian people have never had it more than a 12-5 percent jobless 


so good as now despite a cata- 
strophic 20th century which saw 
this nation lose two devastating 
wars, co-opted into Hitler’s pan- 
Germany, oanpied by enemy ar- 
mies and diminished by 1914’s 
proud Habsburg empire to a little 
land of less than 8 minion inhabit- 
ants. 

This ministate replaced a vain- 
glorious imperium including Hun- 
gary, Czechoslovakia, part of Po- 
land, Romania and Italy, plus a 
chunk of Yugoslavia all the way 
down to Montenegro. 

Anyone driving around the 
rump remnant must nevertheless 
be impressed by the success with 
which today it faces world prob- 
lems, keeping its population 
healthy, prosperous and employed. 

Sharp Contrast 

In such respects Austria is in 
sharp contrast with contemporary 
Britain, vestige of an even more 
enormous empire, which is contin- 
ually preoccupied with taut and 
angry economic, labor-capital, ra- 
cial. separatist and terrorist prob- 
lems. 

The number of ethnic Austrians 
bag cfmngf H little this Ceoturv. 
There were 6.4 million in 1919 
when the Habsburg- ruled agglom- 
eration was split up; there are 
about 7.5 million today. But de- 
spite nostalgia for vanished glories 


rate of whom 900,000 are teen- 
agers. Yet Britain was victorious in 
both wan whOe Austria lost both, 
and its empire. 

The contemporary Austrian re- 
ality is quite distinct from its 
roster of impressive cultural mem- 
ories in the realm of music, drama 
and literature under the 
HababurgS- This republic is no 
mere suburb of grandiose Vienna. 


[n fact, although the capital Haims ingiy to die Arabs. And we have 
many g fori es within the toned developed more professional 
“Bing” of avenues girdling its schools during the past decade 
heart, the intellectual stimulus of than in all our previous history, 
living there now is about equiva- These educate youths to u»e 
lent to inhabiting the basement of ski lled labor m a rk et- That’s why 
New York’s Metropolitan Muse- General Motors is bringntt a plant 
am of Art. here — becaure of otff skilled labor 

pooL AH this reduces the danger of 


I asked Chancellor Bnmo Krei- 
sky, shrewd, popular dried of gov- 
ernment, to what he attributed 


“We have no fundamental social 
e ris ***- We are creating our own 


srepSc is no version of West Germany's labor- 

grandtore Vienna. capital formula and onr unemploy- 

^ vicuna, dd man who was dreply un- ^ inflation rales remain 

pressed in youth by massive cmem- ^ Look at the rest of the world. 
pJoyroem and its political cons©- bow our greatest problem is 

T ihnvs mcnlvM not tn - • - • — 



BnmoKrasky 


quences. I always resolved not to 
allow unemployment to grow 

A gain, 

“It is more expensive to have 
100,000 unemployed than to keep 
them working. In 1974 we, as a So- 
cialist government, began a series 
of measures which private en- 
terprise didn’t like. Thus the gov- 
ernment went into the market and 
helped people build houses. At the 
same time we concentrated on de- 
vdqpiog state resources. 

“Onr trade potto has helped 
balance high costs of imported oiL 
To pay to this we export increas- 


soivea not to excessively hi g h A mer i can interest 
it to grow r * les and their global repercus- 
sions.” 

rave to have „ , c , ™ 

than to keep Share of Screwballs 

4 we, as a So- Austria its small share 

egan a series of soewballs from neo-Nazis to a 
private en- handful of leftists. It is occarional- 
rhus the gov- i v blemished bv terrorist incidents, 
e market and JLStodSnt being the bom£ 
looses. At me hig of the synagogue last week in 
trated on de- Vienna. Nevertheless, it is a re- 
... markaNy steady and balanced 
' has helped land —in a remarkably unsteady 
imported oiL imbalanced world. 

[port rncreas- 01981. Into w uw nri Btratd Tribute 
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and the pressure of international (IHT, Aug. 27) opposing the De- 
problems. Austria’s citizens have partment of Energy’s purchase of 


Post editorial 


toxic PC- 
jr draws a 
a general 


THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

September 4,1906 

CAIRO — Preparations are on foot to make ready 
the family vault for the body of Prince 
Mohammed Ibrahim, whose sudden death in the 
automobile accident near Cherbourg has so pro- 
foundly moved the whole of Egypt. The prince 
was always an enthusiastic driver, and it was he 
who, during (he last Cairo season hut one, had 
an ugly accident in his automobile on the Py- 
ramids road. It was miraculous that the prince 
and the two European ladies with him at the 
time escaped with their lives. All were seriously 
injured. The prince was one of the largest land- 
owners in Egypt. Like all the Khedivial family, 
including the reigning viceroy, he had greatly in- 
creased in wealth during the British occupation. 


Fifty Years Ago 

September 4, 1931 

BELGRADE — The long-expected return to con- 
stitutional government, which King Alexander 
promised on Jan. 6, 2929, materialized for Yugo- 
slavia last night. The monarch had said it would 
take place as soon as he considered obstruction- 
ist politicians had been sufficiently chastened to 
be fit once more to value the instrument of gov- 
ernment when placed in their hands. A weighty 
conference was followed by the nomination of 
six politicians to be ministers without portfolios 
and two to replace rank-and-file Cabinet minis- 
ters, King Alexander invited the whole body to 
dinner. He then declared the time to return to 
democratic government had arrived and 
promised to issue a proclamation to his people. 


visibly benefittod. Mexican cal for the Strategic Fe- 

in real money values this coun- croleum Reserve fllogically draws a 
try's gross d o mestic product has specific conclusion from a general 
multiplied three- and -a-half times observation. While it is certainly 
since 1955 when Soviet and Allied true generally that government in- 
occupying troops withdrew under tervention in the oQ business is 
the State Treaty and the independ- bad, it’s illogical to conclude^ as 
ent Austrian republic regained the Post did. that DOE'S SPR pnr- 
control of its destiny. chase was bad. I believe these fac- 

During that penod the federal tors should have been considered: 
budget rose 20-fold. Yet unem- The DOE is getting a market 
ploymem. a world bogeyman, has price to the oil produced from a 
declined from 5.4 percent in 1955 neighboring country with huge, 
to a predicted 22. percent in 1981. stiff to be developed reserves. 

For Austria, this year’s forecast in- The quality blend, 60 p erce n t 
Ration rale is high — 7 percent, high-grade Isthmus and 40 percent 
Yet hs trade balance is healthy, . lower-grade Maya, is better than 

thanks in pan to foreign tourism, the 5i>-50 percent blend that 
More than 70 percent of Austrian Femex’s commercial cus to mers 
foreign commerce is with Western have been g«riwg 
countries and only about one-sixth Prices are to be negotiated guar- 
of that with the East. It has m- teriy starting in 1982; hence DOE 
creased trading with the Third can walk away from the deal if it 


to a predicted 2-2 percent in 1981. 
For Austria, this year’s forecast in- 
flation rate is high — 7 pooenL 
Yet hs trade balance is healthy, 

thanks in pan to foreign tourism. 
More than 70 percent of Austrian 
foreign a nnmne e b with Western 
countries and only about one-sixth 
of that with the East. It has in- 


hdpiug Pemcx to float hs current 
SI fawion'phis international loan 
package and to forget a former 
U.S president's c omment about 
Montezuma’s revenge. 

LOUIS BLEY. 

Paris. 

Tn the Nick of Time 

As a regular, and I had thought 
unstoppable, reader of the Herald 
Tribune, I most teH yon that I read 
the issues of Aug. 29-30 and Aug. 
31 with a sense of considerable re- 
BeL 

Two articles, one by Philip 
Gey din, “After the Dogfi^n” and 
the other by WtiKam Colby. “A 
START to End First-Strike Dan- 


£VTEKWTO\«. 


ger” convinced me that, contrary 
to my growing fears, the newspa- 
per had not gone totally macho. 

I refer to the rash offrightemng- 
ly juvenile articles written after the 
Libyan dogfight affair by the jour- 
nalistic high priests of the right. 

Joseph Kraft baHyhooed the 
“spoiler strategy” winch he said 
not even “the silliest peacenik” 
could argue against. wiXliam F. 
Buckley Jr. smugged hb usual ob- 
scurities about President Reagan 
pro vin g he was not an “ambi- 
jpusi.” George WHJ and William 
Satire went further, putting on 
their leather jackets to join in the 
lougb-gny act. Mr. Wfirs “flick of 
a stallion’s tafl” would keep Freud- 
ians happy to an hour on a dull 


or by their own choice — » a choice richly in- 
formed by * dismal record of past El Salva- 
doran elections. Under the mahm control of 
the military, only an outcome tolerable to the 
wit rejirhexf ohgar rhy has t raditional ly been al- 
lowed to stand. 

“There’s where I have my real problem with 
the administration approach,” says Rep. Ste- 
phen JSdaiz, aJDaoocrat from New York, 
one of the leaders of a growing swarm of con- 
gressional aides tiie administration will face 
tins falL “They’re defining eligibility for par- 
ticipation in the election in a way that excludes 
expressly those forces whose participation is 
crucial.” 

That’s the point the French and Mexicans 
are rrmifing Their to the UN Se- 

curity Council seeks not a “settlement,” but “a 
process of political solution,” a “sew internal 
order” in which the aimed forces “will be res- 
tructured and the conditions created to the 
respect cf popular will.” 

Sharing the Risk 

II that’s what the administration really 
wanted, it would embrace the French- Mexican 
initiative, thereby sharing the burden. — and 
the risk — and neutralizing the acid test it has 
unwisely ™ife of El Salvador. But what the 
administration wants was plainly revealed by 
U.S. Ambassador Deane R. Hinton in an in- 
terview with Christopher Dickey of The Wash- 
ington Post the other day: “The elections will 
hirtii^tf. very clearly that the vast majority of 
people are in favor of something different than 
those five or ten or fifteen thousand misguided 
individuals that are trying to destroy the coua- 
try.” 

The elections, cf course, will produce no 
such conclusive test The way the stage is s et, 
they will merely provide synthetic and transi- 
tory reinf orcement of an increasingly dismal 
status quo. 

C 198 I, The Washington Pan. 


Vietnam 


A Paper 

Anthony Kitton 

L ONDON — The closure of Ho 
Chi Minb City’s Tin Sang 
(Morning News) last month not 
only deprives Vietnam of its liveli- 
est paper: it silences the last pow- 
erful noo-Communbt voice in 
Vietnamese daily life, and almost 
certainly indicates a hardening of 
the Communist Party’s political 
line. 

Tin Sang was an anomaly, and 
independent newspaper in a So- 
cialist state. It was witty, unrbetor- 
ical, and sometimes politely but pi- 
ercingly critical of the regime. It 
also had plenty of small ads and 
the best sports page in the country. 

. Gear Purpose 

But the paper had a dear pur- 
pose. Originally the most outspo- 
ken opponent of former President 
Tbieu, Tin Sang had been closed in 
the early 1970s and its publisher, 
Ngo Cong Due, forced into exile, 
where he remained until the Com- 
munist victory of April, 1975. 
Soon after that he retimed to Viet- 
nam, gathered around him a staff 
of former third force activists, and 
secured permission to publish 
again. 

The staff were sympathetic to 
the new regime, but independently 
so; they saw their role as budding 
a bridge between Saigon intellectu- 
als and the middle class on one 
band and the new Communist 
rulers of the country on the other. 

Communist hard-liners did their 
best to make problems to Tin 
Sang, but the paper also had its 
supporters in the party. 

Some senior figures, mostly with 
extensive wartime experience in 
the south, took a lenient view to- 
wards class questions, hoped to a 
slow approach to socialization of 
the southern economy, and looked 
to the West for foreign aid. 

In theory the paper requested its 
own closure, Having concluded 
that its “historic mission” was 
completed. Tins fragile diction, 
however, is destroyed by the arti- 
cles on the front page of the last 
edition. 

FareweE Speech 

One of them, a farewell speech 
to the paper’s staff by Le Quang 
Chanh. deputy chairman of Ho 
Chi Minh City People’s Commit- 
tee, combines unusually feeble 
praise with thinly disguised criti- 
cism. 

After thanking Tin Sang far its 
“appreciable contribution to the 
implementation of government 
policies,” Mr. Chanh noted that 
the paper had reflected the views 
of “one segment of the masses,” 
not something that the Communist 
Party usually considers laudable. 
ML Ghanh's speech quickly mrns 
to the real circumstances of Tin 
Sane’ s closure. 

“The country’s enemies,” said 
Mr. Chanh, were still frying- to 
“sabotage and hinder the people's 
progress.” Because of this the par- 
ty had decided to bring all papers 
under the control of government, 
party or mass organizations. 

Final Cause 

The final cause of Tin Sang’s 
death seems to have been the in- 
creasingly chilly political return re 
in Vietnam. As the Fifth Party 
Congress, scheduled to the end of 
the year, approaches, the party 
leadership, evidently fearful to its 
own position, is becoming less and 
less tolerant of criticism. 

Vietnamese leaders see dear 
pandlds between Poland and their 
own country, where economic cri- 
sis has fueled dissatisfacrior 
among the public and even ir ■ 
some segments of the party. 

The fear that Tin Sang woul 
provide a rallying point for disr- 
dents both inside and outside tl 
party might, then, have been li 
final nail in the paper’s coffin. 

TheGaan&m. 


Letters intended for publica- 
tion should be addressed " Letters 
to the Editor,*' and must include 
the writer’s address and signa- 
ture. Priority is riven to letters 
that are brief and do not request 
anonymity. Letters may be 
abridged. We are unable to 
acknowledge ad letters, but value 
the views of readers who submit 
them. 


day. But Mr. Satire's “removal of a 
troublesome piece [Qarihafijfrom 
the international chessboard” was 
most disgusting. 

Since when does a hired 
wordsmiih have the right to advo- 
cate homicide in the pages of a re- 
putable daily? And, besides, isn’t 
Mr. Satire the one who intones 
loftily at regular intervals about 
the sacrosanct virtues of dear, out- 
spoken, unambiguous language? 
“Removal from the chessboard,” 
indeed! 

Thank God, then, to the Geye- 
Hns and Colbys, who actually 
think before they offer their contri- 
butions to understanding. 

AAFKEFORTUIN. 


World, largely to retain access to 
petroleum. 

Austria is by choice “perma- 
nently neutral, ihraigfr, unlike 

Switzerland, it belongs to the Unit- 
ed Nations. It has gone out of its 
way to keep good relations with 
uneasy Eastern Europe, but ac- 
cepts a large share of political refu- 
gees from that area. Maintaining 
an armed force of only 50,000. it 
strongly favors European integra- 
tion. 


feds the price has become nonmar- 
ket, without laving to defend U-S. 
im migration policy in so doing. 

The "sole source** contract baas 
of the Pemcx deal does not pose 
the threat of its becoming a pre- 
cedent to further govemmentpur- 
chases of this kmd since ’Sole 
source” must be broadly accepted 
as being in the U.S. national inter- 
est. 

Politically, the deal should im- 
prove U.S.-Mexican relations by 
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Left Assailed 

9 Latin Nations Cite 
France-Mexico Stand 

United Pros International . 

BUENOS AIRES — Nine Latin 
American nations have , issued a 
joint statement calling French and 
Mexican support of leftist groups 
ip H Salvador a “very serious pre- 
cedent" that could worsen the con- 
flict in the Central Americas coun- 

try- 

A communique, released jointly 
by the nine nations on Wednesday, 
said that last week's statement by 
France and Mexico, “far from con- 
mbuting to a solution to the prob- 
lem by trying to bring it to interna- 
tional attention, promotes its wors- 


The communique was signed by 
tbe foreign ministers of Argentina. 
. Bolivia, Chile, Colombia, Guate- 
mala, Honduras, Paraguay, the 
Dominican Republic ana Venezue- 
to. 

in a separate statement, Brazil 
also criticized France and Mexico, 
. saying that recognition of Salva- 
doran guerrillas was the “type of 
statement that could constitute a 
dangerous precedent” But For- 
eign Ministry spokesman Bernardo 
- Pericas said Brazil was not asked 
- to sign the docimnmt approved by 
.. the other nine countries, although 
Brazil approved of it. 

Mexico and France last week is- 
sued a joint statement saying thai 
leftist opposition groups should 
have a voice in negotiations to 
. achieve a political settlement to 
. the conflict in which several guer- 
_ riDa groups are trying to overthrow 
the ruling U .S. -backed junta. 

The nine-nation communique 
said the statement by France and 
Mexico is a “tacit invitation to 
. other foreign bodies to make state- 
ments in support of the subversive 
dements that are part of the cri- 
sis.” 

Carl Gustaf to Visit China 

Reuters 

PEKING — King Carl XVI 
Gustaf of Sweden and Queen Sil- 
. , via wiH make an official visit to 
china from Sept. 14 to 23. diplo- 
matic sources said Wednesday. 

- They wiD open a Swedish energy 
exhibition in Peking and visit the 
cities of Chengdu and Shanghai 



A Salvadoran sohfier takes a break while on patrol in a cemetery at La Union, £3 Salvador. 

Francois Seydoux, French Diplomat, Dies 


Reuters 

PARIS — Veteran French diplo- 
mat Francois Seydoux Fomier de 
Oausonne, 76, a key figure in 
Franco-German reconciliation af- 
ter World War II, died Sunday in 
Paris. 

Mr. Seydoux was born on Feb. 
15, 1905, in Berlin, where his fa- 
ther was attached to the French 
Embassy. He returned to the city 
in a junior diplomatic capacity in 
the early 1930s and rose in rank 
there throughout the years preced- 
ing the outbreak of the war in 
1939. 

After serving as ambassador to 
Austria in 1955, Mr. Seydoux was 
appointed by De Gaulle as ambas- 
sador to Bonn as soon as the latter 
took power in 1958. Mr. Seydoux 
had an active role in the spectacu- 
lar reconciliation that followed be- 
tween France and Chancellor 


Konrad Adenauer’s West Germa- 
ny. 

After a stint as France’s repre- 
sentative to the North Atlantic 
Treaty Organization, Mr. Seydoux 

OBITUARIES 

again look over in Bonn from 1965 
to 1970, after which he left active 

diplomatic service. 

Tadeusz Baird 

WARSAW (AP) — Tadeusz 
Baird, 53, one of Poland’s most 

phonic, chamber and vocal works, 
died Wednesday, the Polish news 
agency PAP reported Thursday. 

Mr. Baird died shortly before 
the opening of the 25th annual 
Warsaw Autumn festival of con- 
temporary music, which he was in- 


8 India Unions to Fight Bill to Ban Strikes 


New York Tones Service 

. NEW DELHI — Eight unions 

" have decided to join forces to fight 
die government’s decision to ban 
strikes in essential services. 

The unions, which owe alle- 
giance to political parties that 
range from far left to extreme 
■ight, have formed a committee to 
ight a bill in Parliament that 
.■ouid bar strikes in such services 
s railroads, post offices, refineries 
nd arms industries. 

The legislation, which will be de- 
bated in the next few weeks, em- 
powers the government to bar 
trikes for six months, with a pro- 
ision to extend the ban for an ad- 
litioual six months. It prescribes 
ummary trial for anyone inciting 
•r participating in an illegal strike, 
md imprisonment and fines for 
hose round guilty. The legislation 

3 Die in Algerian Floods 

The Associated Press 

ALGIERS — Floods killed 43 
Jrsons, including about 30 chil- 
en. and injured at least 50 
'ednesday in El Fnlma, about 
!6 miles (300 kilometers) south- 
st of Algiers, officials said. 


is intended to replace an ordinance 
containing similar provisions that 
was signal by President Saigiva 
Reddy on July 27. 

Although Lhe unions, have 
planned joint opposition within 
Parliament and big rallies outside, 
they concede that it is virtually im- 
possible to block the bill because 
Prime Minister Indira Gandhi's 
Congress Party has a derisive legis- 
lative majority. Farther, a major 
union, the Indian National Trade 
Union Congress, is affiliated with 
her party and is supporting the leg- 
islation. 

“The ban on strikes is intended 
to shatter the trade onion move- 
ment in India,” said P. Ramamnr- 
ti, secretary of the Center of Indi- 
an Trade Unions, which is affiliat- 
ed with the Marxist Communist 
Party of India. The party controls 
two state governments, those of 
West Bengal and Kerala, and both 
vehemently oppose the bill 

The government justifies the bill 
on the ground that opposition po- 
litical parties were using strikes to 
undermine the govemmenL 

The All- India.- Trade Union 
Congress, which is affiliated with 


the pro-Moscow Communist Par- 
ty, the Bharatiya Mazdoor Sangh. 
a union affiliated with the rightist 
Bharatiya Janata Party, and the 
Hind Mazdoor San gh, a Socialist 
grouping, have joined forces along 
with several smaller organizations. 

Trial of Dissident 
h Begun in Russia 

Reuters 

MOSCOW — Dissident Anatoly 
T. Marchenko, who has already 
served 15 years in labor camps and 
exile, bas gone on trial on charges 
of anti-Soviet agitation, Tass said. 

Mr. Marchenko, 44, was arrest- 
ed in March. Tass did not give de- 
tails of the latest charge against 
him. His book, “My Testimony,” 
written in the 1960s, has been 
praised in the West as one of the 
best accounts of life in a labor 
camp since the Stalin era. He was 
first imprisoned at the age of 18. 

The trial, which began Wednes- 
day in Vladimir, 93 miles (150 ki- 
lometers) east of Moscow, is ex- 
pected to last two or three days. 


Central American Nations to Seek Aid Jointly 


strumemal in founding. His youth- 
ful works were conventional, but 
in the late 1 950s he emerged as one 
of the leaders of a Polish avant- 
garde that adopted more radical 
techniques of composition. 

He composed many pieces in- 
cluding symphonies, chamber and 
vocal works and music dramas. He 
often relied on literary works for 
inspiration, giving his music a lyri- 
cal. roman uc flavor. Among ' his 
best known works were “Colas 
Breugnon.” “Lyric Suite,” “Four 
Love Sonnets” (settings of Shake- 
speare), “Erotics,’' and “Tomor- 
row,” an opera based on a story by 
Joseph Conrad. 

Among the awards he had 
received were two Polish National 
Prizes, three first prizes From the 
Unesco International Rostrum of 
Composers, the Warsaw Arts Prize 
and the Honegger Prize. 

Ann Harding 

LOS ANGELES (TAT) — Ann 
Harding, 79, whose restrained por- 
trayals of upper-class heroines 
spanned three decades of a stage, 
screen and television career, died 
Tuesday after a long Alness. 

Miss Harding, who was bom at 
Fort Sara Houston. Texas, moved 
to New York in her late teens to 
pursue an acting career. A year of 
searching for a chance in theater 
finally paid off with the leading 
role in the play “Inheritors” in 
Greenwich Village. 

Two years later, in 1923, she 
starred in the Broadway play 
“Tarnish,” followed by leading 
roles in such plays as “Stolen 
Fruit,” “The Woman Disputed” 
and “The Trial of Mary Dugan.” 

Miss Harding made her film de- 
but in 1929, appearing in Philip 
Barry’s “Paris Bound.” followed 
by, among others. “Condemned,” 
“The Flame Within" and “Biogra- 
phy of a Bachelor GirL" In 1937 
she went to London to star in 
“Candida” on stage and to appear 
in a British film, “Love From a 
Stranger." Her later U.S. films in- 
cluded “It Happened on Fifth Av- 
enue,” “The Magnificent Yankee" 
and “The Man In The Gray Flan- 
nel Suit," 


By Alan Riding 

.V™ York Times Service 

MEXICO cm - — With severe 
financial problems aggravating in- 
ternal unrest, the countries of Cen- 
tral America are trying to burv 
some of their sharp political differ- 
ences in the hope of obtaining ur- 
gently needed outside economic 
aid. 

Although the governments of 
the region range from the pro-Cu- 
ban to rightist dictatorships, they 
have prepared a common position 
to be presented to the United 
Stales. Mexico. Venezuela and 
Canada, who are co-sponsors of a 
Caribbean basin development 
plan. 

Specifically, Central America is 
asking for the transfer of 520 bil- 
lion worth of resources to the area 
by 1990. although this idea runs 
counter to the policies of the 
Reagan administration, which fa- 
vors trade and private investment 
— rather than traditional econom- 
ic aid — as the main components 
of the plan. 

SI Billion Needed 

Such is the regional crisis, how- 
ever, that the six countries -—Gua- 
temala, Honduras, El Salvador, 
Nicaragua, Costa Rica and Pana- 
ma — need $1 billion this year 
alone to main tain necessary " im- 
ports and keep up payments on a 
total debt of more than S8.5 bil- 
lion. 

As a result, although Lhe Carib- 
bean basin plan is intended to be a 
program for long-term social and 
economic development, iL is now- 
being viewed by Central America 
as a potential source of new credit 
with which to overcome the imme- 
diate crisis. 

Without exception, every coun- 
try in the region is having serious 
biance-of-pavments difficulties, 
in most cases the result of low 
world coffee prices, higher oil im- 
port bills and flights of capital pro- 
voked by political unrest. 

Panama, Nicaragua. Costa Rica 
and Honduras have been forced to 
seek renegotiation of their foreign 
debts, while El Salvador is being 
sustained by emergency American ! 
aid. Even Guatemala, which has i 
the strongest economy in the area, 
has seen its reserves evaporate in 
recent months. 

With all the regional economies 

Terrorists Blamed 
In Ramstein Blast 

The Associated Press 

WIESBADEN. West Germany 
— The Federal Cr iminal Office, af- 
ter examining two letters claiming 
responsibility for the bombing of a 
U.S. air base, said Thursday it is 
convinced that the Red Army Fac- 
tion guerrilla group is to blame. 

The letters from the group, 
which is descended from the Baad- 
er-Meinhof gang, were sent to Lhe 
West German news agency DPA 
on Wednesday. The blasts at Ram- 
stein Air Base on Monday injured 
20 persons; two U.S. Air Force of- 
ficers who remained hospitalized 
were said to be well on their way 
to recovery. 

An criminal office spokesman 
said that three bombs were used in 
the attack. Two exploded in or un- 
derneath a stolen Volkswagen with 
stolen U.S. forces license plates, 
while the third was flung into the 
building by the blast, but failed to 
explode. 

AUTHORS WANTED 
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iMdine «ub*id) boot pnMMwr ud.t bmbu- 
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oyerwhelmuigly dependent on for- 
eign trade for internal growth, eco- 
nomic activity has slumped- while 
inflation and unemployment have 
risen. Only in Panama will per 
capita income grow slightly this 
year. 

While economic problems were 
sparked by political violence in the 
late 1970s. the economic crisis is 
now blurring the ideological lines 
dividing the region. Nicaragua's 
revolutionary government Costa 
Rica’s democratic administration 
and Honduras's military regime all 
face essentially the same problems. 

After the foreign ministers of 
Mexico, Venezuela, Canada and 
the United States met in the Baha- 
mas in July and agreed lo work to- 
gether on a Caribbean basin plan, 
the Central Amen can countries 
immediately began to consult on 
their most pressing economic 
needs. 

According to diplomats, only 
Guatemala's rightist military gov- 
ernment was reluctant to separate 
economic and political issues and 
repeatedly forced postponement of 
a regional foreign ministers’ con- 
ference. Finally, the foreign minis- 
ters met Aug. 15 in Tegucigalpa, 
Honduras, with Guatemala repre- 
sented only by its local ambassa- 
dor. 

But the diplomats believe Gua- 
temala's resistance to involvement 
in the plan reflects the personal 
position of Foreign Minister Rafa- 


el Castillo Valdez, and ihey point- 
ed out that delegates from Guate- 
mala's Economy Ministry partici- 
pated enthusiastically at a meeting 
of technical working groups in 
Honduras last week. 

At last week’s session, a com- 
mon Central American position 
was drawn up for presentation to 
the co-sponsors of the plan in Cos- 
ta Rica next week. A meeting of 
the region's foreign ministers has 
also been provisionally scheduled 
in New York in late September be- 
fore a high-level conference of do- 
nor and recipient nations. 

In essence. Central America is 
calling for S20 billion in credit 
over the next rune years, with S15 
billion of this to be dedicated to 
programs designed to stimulate re- 
gional cooperation and integra- 
tion. particularly on energy ques- 
tions. The balance would be for 
national programs, specifically 
balance-of-paymen is support. 

Centra] America also favors for- 
mation of a permanent mechanism 
to channel official aid to the region 
along guidelines established at an 
annual meeting of donors and re- 
cipients that would also be attend- 
ed by representatives of the World 
Bank, the Inter-American Devel- 
opment Bank, the Central .Ameri- 
can Bank for Economic Integra- 
tion and the LT*! Economic Com- 
mission for Latin .America. 

Bui the emergence of a Central 
American position may highlight 


the differences among the plans 
co-sponsors. The Reagan adminis- 
tration originally saw the plan as 
jn instrument for combating Cu- 
ban expansionism in the Carib- 
bean basin, but Mexico agreed to 
participate oniy if the program in- 
cluded no military or political aid 
and excluded no countries, by 
which Mexico meant Nicaragua, 
Grenada and Cuba. 

Although the Reagan adminis- 
tration secs the Caribbean basin as 
a single region. Centra! American 
economists have stressed the dra- 
matically different problems af- 
fecting the Caribbean islands and 
Central America. 

U.S. Res um es Flights 
Of SR-71 Over Korea 

United Press International 

SEOUL — The United States 
has resumed flights of SR-71 re- 
connaissance planes over the Ko- 
rean border, one week after North 
Korea fired a missile at one of the 
supersonic jets. South Korean De- 
fense Minister Choc Young Bock 
says. 

.Mr. Choo told the South Korean 
parliament that one of the planes 
made a routine 25-rainute flight 
near the border late Wednesday 
morning. The flight was apparent- 
ly the fust since North Korea un- 
successfully fired a Soviet-built 
surface-to-air missile at an SR-71 
on Aug. 26. 
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Because JAL has introduced the Sky Recliner. 
Made-to-measure for the long stretch tolokyo. 

Fly JAL First Class to Tokyo and experience a level of comfort you have never 
known before y 

JAL has the Sky Recliner It's the latest, most relaxing way to travel. L 

The Sky Rediner carries on where other sleeper seats stop. It has those extra 3 

features which make the journey to Japan seem far shorter 

When its up straight there's so much more room in front of you that you can 
unwind in real comfort : ’” 1 ■ 

Put your feet up and you can stretch out even fu rther. ^ 

Plush a burton and you can tilt your seat back through 60 c until you find the 
sleeping position that’s right for you. . 

The Sky Recliner is just one more example of how |ALs First Class 
service is unsurpassed. 

indeed, it's First Class proof that serving you is our way ”■ 
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FTC Rejects Accord 
On Chrysler Repairs 


5^ Me:::'.': Brown 
F -r. Sr-:.,? 

WASHINGTON — The Fexierzi 
Trade Commissic*?. h-i^ rejected an 
agreement signed Chrysler 

Coip. and ’.he FTL. # >uif ’dial 

would ha' c resulted it. Chrysler 
paving millions of doliirs_ to con- 
sumers for me ^repair of engine 
damage in up to 35.000 cars, sourc- 
es said. 

The action is the first time in re- 
cent memo:} that me FTC has 
turned down" an offer bv a compa- 
ny to provide redress for con- 
sumers. 

The agreement was disclosed by 
informed sources as die FTC is- 
sued a separate consent agreement 
with Chrysler, which requires the 
troubled automobile manufacturer 
merely to notify owners of "00.000 
Japanese-made cars sold by 
Chrysler that special oil filters are 
needed to avoid another kind of 
eneine damage. No money is in- 
volved in the" deal, which was ap- 
proved by the FTC and announced 
Wednesday. 

Rejection of the other agree- 
ment — which has left key FTC 
staff members bitter and fearful of 
the aaenev's future direction — 
came on July 30 after FTC econo- 
mists suggested that in order for 
consumers to solve the engine 
problem, ihcv would have to 
switch from leaded to unleaded 
gasoline. Chrysler could have sent 
as much as "ST million to con- 
sumers for the repairs. In fact, 
sources said the payments to con- 
sumers w ould have been almost to- 
tally paid for by Mitsubishi under 
a reimbursement agreement with 
Chrysler. 

The decision is viewed by some 
FTC officials as symbolic of the 
agenev's continuing hesitancy to 
bring "tough cases that would dis- 
turb the business community and 
the Reagan administration. 
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U.S. Public Employees Appeal to Voi 

« n-n ~ A Arhirmrion Association ruled in favor of 


Settling labor 




"a: 


James C. Miller 3d. an Office of 

Management and Budget official 

and Muff director of the adminis- 
tration's regulatory reform task 
force, has been nominated to be- 
come chairman of the agency be- 
ginning later this month. 

AJ though ihe rejected agreement 
was not disclosed" because of com- 
mission confidentiality rules, for- 
mer FTC chairman Michael 
Penschuk dissented from the oQ 
filter decision because of his con- 
cern about the rejected agreement. 

That decision centers on early 
failures of balancer chains in up to 
3S.000 of Chrvsler's Dodge Colts 
and Plymouth’ Arrows, which are 
built by Mitsubishi. The chains 
were developed to reduce engine 
wear by cutting vibration. The cars 
were sold during the 1976 and 
1977 model years. Mr. Pertschuk 
wrote in a dissent released 
Wednesday with the decision. 

“Chrysler failed to tell its cus- 
tomers of this problem after learn- 
ing about it,” Mr. Pertschuk wrote. 
He could not be reached for com- 
ment Wednesday. 

Split by Party 

At a meeting on July 29, the 
FTC was deadlocked on the 
Chrysler payment plan along party 
lines, with Sir. Pertschuk and Paul 
Rand Dixon, both Democrats, vot- 
ing for acceptance of both agree- 
ments. and the acting chairman, 
David A. Clanton, and Patricia P. 
Bade}' voting against. The next day 
an agreement was worked out to 
accept only the oil filter portion of 
the package. 

While refusing to respond to 
questions on the agreement signed 
by Chrysler. Mr. Clanton said that 
“from the standpoint of what our 
resources arc. and our legal duty 
must be. we can't expect manufac- 
tuers to become absolute guaran- 
tors for their cars.” 


By Bill Curry 

Im Angeles Times Service 

DENVER — Faced with tight-fisted politicians 
and prohibited from striking, many public employ- 
ees in the United Sl3les are reluctantly turning to 
an unusual labor mediator — the voter. 

In places as diverse as San Francisco and Musko- 
gee, OkJa.. bargaining by ballot — known derisively 
to union members as “collective begging” — has 
become a frequent method, of resolving labor 
disputes. Police, firefighters and other public em- 
plovees are seeking at the ballot box everything 
from the right to bargain collectively to pay increas- 
es. 

A legacy of the rising activism of public employ- 
ees and taxpayer pressure to reduce government 
spending, bargaining by ballot will be the way of 
settling public employee disputes in the future, ac- 
cording to Herb Abshire. Denver’s personnel direc- 
tor. 

On Aue, 25. Denver voters, in the most recent 

. .. * r . - i.. r.,„ nnu 4 ihff nn/c 


over me lengm oi uk ***-• — j* — 

rials in nearby Westminster disclosed that voters 
there would decide this fall whether police and fire- 
fighters should be granted collective bargaining sta- 
tus. 

Case in Denver 

The firefighters had asked voters to decide 
whether the city's offer of a 12.6-percent raise and a 
56-hour workweek was fair. They took their case to 
the voters after an independent fact finder from tne 


.American Arbitration Association ruled m favor of 
the city. The firefighters wanted a l_4-percml 
raise, with all employees getting a raise, and the 
current 48-boor workweek. The city s proposal 
would have denied raised to two categories of em- 

pI< Senwr officials had hoped to save about S2J5 
million a year in an already tight budget and must 
now cut services elsewhere to accommodate the 
firefighters or raise taxes. 

A low voter turnout — abou i 
tered voters — may have helped the firemen man 
uphill battle, and most of their support came from 
blue-collar areas of the city. 

Denver is one of the biggest dries in the United 
States with a formal procedure for t akin g a contract 
dispute to the ballot, but in Dallas, Houston ano 
other major cities, police and firefighters have used- 
long-standing petition laws to force referendums. 
with mixed results, on pay raises exceeding those 
offered by city officials. 

Although bargaining by the ballot, primarily a 
Western phenomenon, is becoming more common, 
it is not necessarily becoming more popular- Labor 
loses most of the lime. In San Franasco, only 
sewerage workers have won a contract msp^e — 
for 53-a-day premium pay — out of six deadlock, 
submitted to the voters. _ 

grill, a public vote can sometimes make city offi- 
cials more generous. In Denver, for. example, 
employees were given a 1980 pay raise of 6.9 per 
cent, but after losing a November election to wm 
collective bargaining status with the city, they were 


Colorado director “ "and it 

State, County and Municipal tmp 1 - 
helps break the union." 

Firefighters in 

Council in an ^ u ^JLy C w>nG fif^heatv’s popula- 
sional firemen for each 1.000 in tne » - ^ ^ 

non. The council had warned “ must 

number of paid firemen. Now the city van 
hir e 4 1 new ones. 

“It deals with one aspect of a city’s option 
example," said Harold J. Pumford of toe Og*™® 

^».‘3US£3&-Si 

those things.” 

Both labor and dty 

that bargaining by the ballot is the resul 
SSsofSI^by public £ 

SSSd resistance by deoed offioah 
mands. Cities also resort to the ballot wxsmseittQ 
need to resolve an impasse with employee groups 
that cannot Legally SSce-That is how 
ST the ballotcame to Denver ahandf 
other Colorado does. Thai approach is now seen 
as a modeL 

First, the public votes on whether municip^ em- 
nloyees can organize to bargain with th e Qty- 
§2ver, only the firefighters have won that right- 


both proposals gD ^ ^ : 

ed the Fnrfinfis P*y* the election. 

Arbitration fo Preferred 

-Vtc prefer fending arhinm" «id Ron Uoti 
_r tareadem of the Denver firefighters, whose p*. 

by labor oft. 

25L without brndrag arbitration, and a*. 
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A retirement 

tired pub lic safety officers, a move, thal wffl a»t 
. of deCars over the years Mr. 

S said. However, voters in Abdene. Tex*. 

^ a 7-percent tax increase to bdp cmw tfcta 
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neas Bribe Case 


By Charles R. Babcock 

W inAwgron Post Service 
WASHINGTON — The U.S. 
Justice Department has agreed to 
drop criminal charges of bribery 
overseas against four top McDon- 
nell Douglas Corp. executives in 
return for guilty pleas by the air- 
plane builder, which will pay more 
than SI. 2 million in civil and crim- 
inal fines. 

So uices fa miliar with the case 
said Wednesday that the McDon- 
nell board of directors agreed after 
a meeting Tuesday to accept the 
! proposed settlement after plea bar- 
gaining between the department 
and the defendants. The settlement 
is expected to be filed officially in 
federal court in Washington in the 
next week. 

A lawver familiar with the case 
said it was unprecedented for the 
government to make such a settle- 


ment in a criminal case, especially 
where there has been no change in 
the facts or evidence. 

The corporation and its execu- 

10 More Imprisoned 
For Yugoslav Rioting 

The Associated Press 

BELGRADE — Ten more ethnic 
Albanians have been sentenced to 
up to 15 years in jail for working 
for the secession of Yugoslavia’s 
Kosovo province, Tanjug news 
agency reported. 

The sentences brought to 153 
the total number or persons con- 
victed in recent weeks for involve- 
ment in riots in March and April 
in which nine persons were killed 
and more than 250 injured. Koso- 
vo borders Albania and more than 
77 percent of its 1.6 million inhab- 
itants are ethnic Albanians. 


lives were indicted in November, 
1979, for making illegal payments 
to officials in Pakistan and other 
countries to ensure the sale of its 
DC-10 jetliners. It was the first 
case in which Justice officials ap- 
proved criminal charges against 
comp any officials as well as the 
corpora tion. 

Under the agreement, the Sl 
L ouis-based firm would plead 
guiltv and pay fines on 10 counts 
of mail fraud, wire fraud and filing 
false statements with government 
agencies- Sources said the cornpa- 
nv also agreed to pay a SO-nnl- 
lion fine to settle a companion cml 
suit by the Justice Department 

In return, the government 
agreed to drop criminal charges 
against James S. McDonnell 3d, a 
vice president and son of the corn- 
pan v's founder, John C. Brizen- 
dini president of Douglas Air- 


craft; Charles M. Forsyth, execu- 
tive vice president of Douglas; and 
Sherman Pruitt Jr, a Douglas sales 
manager. A separate perjury count 
against Mr. Pruitt remains, sources 
said. 

Plea bargaining efforts before 
the indictment stalled when the 
late J.S. McDonneD, the company 
/-hair-man, vetoed a proposal that 
ins firm plead no contest K> a rack- 
eteering charge. 

The current settlement talks be- 
came a center of controversy in 
June, when the two Justice attor- 
neys assigned to the case com- 
plained mat Associate Attorney 
General Rudolph W. Giuliani had 
met privately with a McDonnell 
attorney without their knowledge. 


mti — -T 

attorney without their knowledge. 
The meeting was arranged by Sen. 
John C Danfonh. R-Mo. 

An internal Justice review 
cleared Mr. Giuliani of any im- 


propriety and the 
continued. Mr. Giuliani, the de- 
partment's No. 3 official, reported- 
ly thought the handling of the 
McDonnell case was out of tare 

Oiina Said lo Supply 

PLO With Weapons 

Ratter: 

BEIRUT — A Beirut newspaper 
said Thursday that China recently 
supplied the Palestine Liberation 
Organization with an unspecified 
quantity of medium and heavy 
weapons, ammunition and other 
military equipmcm. 

Al-Uwa. which has good con- 
tacts with the guerrilla movement, 
said the supplies followed high- 
level militar y contacts between Pe- 
king and the PLO. A Palestinian 
spokesman declined to comment 
on the newspaper rcport- 


with ihe usual dLvposirwu of ^ 
seas bribery cases. “ 

Ai the time of the indktfc* 
source, said the company twa. 


tiv« were charged m adohan b 
the company became (he gn^ 
ment erf Pakistan had nx^, 
banned the payment of can* 
moos on rhe .vile of the planet 
defendants, in wm, aigrt fa 
die Pakistani government W 
knew that the fayraemnwri&y 
made. 

The fines McDonnell ho 
to pay are slightly kss 
51.38 million that Centred Dtot 
Curp., a Mianeapdis-hajeil 0 ®; 
purer firm, paid in April ltft, 
settling another oversea* && 
case. 

The McDonnell c maa ul fb, 
amount to about S35.0C0.oa 
of the SI million towtikd* 
d suit, sources said 
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LESLEY COLLEGE 
GRADUATE SCHOOL 

Master's Degree 

INDEPENDENT STUDY PROGRAM 

You decide what, where, and how you will leam. 

You can design your own individualized study plan — 

• choose your own lope 

• integrate protessional activities with your degree program 
■ document your learning in a variety of ways 

• use a wide range of resources uniquely matched to your own 
needs and interests 

The Praqram allows students the opportunity to plan, in coopera- 
tion with academic advisors, an individually designed study plan, 
through a combination of workshops, seminars, conferences, 
internships, and directed readings or field work and a major 
project or paper. 

Study in your own community, at other institutions, or include one 
semester at Lestev. 

Prof. George E. Hein. Program Director, will interview prospective 
students in Copenhagen on September 21-22. 1961 . 

Lestev College is a fully accredited higher education institution 
located in Cambridge. Mass.. U.S A. with both urtf ergraduate 
and graduate programs on campus. The lndependei nt Study 
Program, one of the first established at the Graduate School, has 
successfully served students in the Boston area and at many 
other locations. 

For further information, contact 
Pal Schnopper 
Frydendatsvej 2 
DK 1809 Ktfvenhavn V 
DENMARK 
(01)223996 

LESLEY COLLEQE 

^GRADUATE SCHOOL 0 

Cambridge. MA 02238 


-_CT»T»w nr AMERICA ■ — 

Study in L', 5 - 4 . or complete American degree by post 
■ Subject 10 ihe appliamu ttaou acceptance can be obtained for many courva at 
larieuM American L'nivenitiet and QAle^a throughout the baited iaaue of Amenta. 

•GUARANTEES ADMISSION 

• AMERICAN UNIVERSITY PLACEMENTS • AMERICAN COLLEGE 
PLACEMENS • NON.RESDtNTUL UNIVRSITr MOMB'IB • BOGUSH PS SK- 
OND LANGUAGE COURSES • AMSHCAN VISA MATTBtS • T.OJ.FL MCAT, ACT. 
GRE, SAT GMAT • AMERICAN UNVERST1E5 AND COLLEGES IN EUROPE 

DATA SERVICES 

7 Kwulngton High Stivrt, London W8. 

-■ 1 - r l 01-938 1721. TotaK 21879 AlWton: “DATA"." 
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CEUTEB LTD 


For lcifornaiion Atisul 
Otner Ceniers in Mow TKa" 
oq Maior U.S. Cities £ abroad 
Outsitle N r. State 


DALCROZE 

SCHOOL OF MUSIC 


“Combining the bett foorvm of 
European and American Miaic 
Education" 

m A NEW CAREER IN MUSIC 

• SPECIAL COURSES FOR MUSIC 
TEACHERS. 

• NEW INSPIRATION and a VITAL 
APPROACH TO ALL TEACHING. 

• A REWARDING PERSONAL 
EXPERIENCE IN LEARNING. 

• REGISTER NOW FOR FALL OR 
SUMMER TERM. 

■The only authorized Dalatue Teachers 
Training School a b the A merica s". 

DR. HILDA M. SCHUSTHt. 
DIRECTOR. 

161 E«* 73 SuNY.KXJ21.tr 9-031 6. 
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YEAR ROUND INTENSIVE 


< Minimum ago 171 
Major US. tines 
Oil hours nsmictwn jnd other 
learning aclkihrt each week. 

□ l.weck sessions 

□ Panned recreononol acriuilBS. 

C Most pregrams on cdkge campuses. 
OCofl From S645. 

INTERNATIONAL ENGLISH - 


SEMINAR FOR ENG1 iSH 

mnicm; 


Cafifarnia. New York 
1982 

• January 10 - January 30 
•July 11 -July 31 

□ 60 hours msmiction m reaching 
lechniqucs. marends. rcsnng. 

U.S. culture, beranne 

□ Social artuiaes and excuroora. 

□ Cosl S900 mdudng doub^occupancy 
room. 13 meat per week 

ENGLKH FOR EXECUTIVES 


I98J 

• September 18 -October 2 

• October 2 - October 16 

1982 

• February 27 - March 13 

• March 14 -March 27 

• May 8- May 22 
■ May 22 -June 5 

□ 60 hours inlensiue Engfah mstruenon. 

□ Average 6 participants per class. 

□ Social activities. _ j 

□ AccoTTnTOjdahorcs arranged. 

□ Cost: 3895 per rows*, not inckxing 
accommodations. 


FOR FURTHER INFORMATION AND 
LITERATURE CONTACT; 

Mb Rochdte Wechter 
ELS LANGUAGE CENTERS 
5761 Buckingham Parkway. Box 217 
Ctiver Gty. Cafifomia 90230 
Telephone (213) 642-0988 


World leader among international schools since 1924 
no u serving the Geneva area in three locations. 

Dav school Boarding school 

Primer, ai£j secondary <W Socooda^ cb»« °nl, 

,(£ariy childhood-13) <" 13 » 

English and French language Programs 

Strong and fleribkeurrietda. Highly «I«*ed staff. Vdl-eqttrpped labs. 
A great range of activities- Excellent results in 

• DiTER-N ATI 0 N AL BACCALAUREATE 
. • American College Board* 

• GCE '0* Level 

• Swiss Maturity FWfcrale 

• French Baccalaureate 

Information: INTERNATIONAL SCHOOL OF^ENEVA. 

62 Route de Cfaene, CH-1208 Geneva- TeL : 022Z/36 .1 30. 


PRIVATE SCHOOLS 1H SWITZERLAND 

For all Information please apply to our Educational 
Adviser: Mr. Paul A. Mayor, 

SCHOLASTIC SERVICE “TRANSWORLWA” - GENEVA 

3 Rue du Vlcaire-Savoyard. Phone: 44 15 65. 



rr La Pensee ” 

Boarding and Pay Sscfcool 
co-educational 


Swiss Federal examination. 
French BaMskmcM. 
Onfinarv and advanced lereL 


• SAT lad FSAT. 

• Cowreraal nd Lmpap* w* 

• Hotidav cowwa. 


CH-1800 Vevey (Lake of Genevnj. 

TeL 021/5138 S3 - 299073. Td« 25.828 super ck 


Prren I v cur !tre 
»d>RSW» **rt:z* 

he'.c* tc=j to ciw » 

RIGHT SCHOOL 

i n ih* 

RIGHT PLACE 



■ rm r*- ‘A v-**- * rc c^utc-. . . 

• rs*jMi-4 -rrtrr^ >c* *i M S** 

• 5 inm*' *-r®f ... 

LAKE OF GENEVA REOON 

;r ;* tsstt. - 

• oncr-7rtnrr*% 'rr rpun.w, ■ ' 

o' j w»! -oi-ci* wi &*?*“**'*. 

• Su*.wrj*.i0"tfsr.TS*i - "•«"»» dmais 

PWMTE SCHOOL ADVISORY BlMMJ >.• 

r; Act. -+ S iJ-: - CM-13ST LjuSjlKT 

!. :?■??■ r«4»^ *■» :A5 - ■ •••■ 

uaj** -< ed’-t-e- s •••v-'JSion 

in "At • *»r “srv** "h* • 


Avnep 



V K u£geAAA Co-ed boarding school 

I SSlftf*® •££*“*«-»“* 

w Colfege international aea Avan** £ g-month intensive course 
S CH-I^LesAvanis/Momreux/ * hoI^AY cSuR^S 5 

S SSSS^dSIth 21 61 ■ • Commercial studio 5 


Commonwealth-American School 

Coeducational day school 

• Preparation for British and American curriaifa. 

• French as a second language. . 

• 5h>dents accepted between the ag«s of 4 and 14 7*«s. 

• Accredited by the New England Association of Schools, and Colleges ana 
the European Council of International Schools. 

Avenue CF. Gamux 73 , 1009 PuOy-Laasanne, TeL: 021/28 17 23 - 



Study bi Switzerland 


VILLAGE CAMPS SWITZERLAND 


presents Us 

IQtfa AfOiUAL CHRI STMAS SKI CAMP 

# in UYSiN - svnrznumo 

W mk W Boys & Girls 8-17 

t rir.rj arvs December 26, 1981 to January 2, 1982. 

M dt,y * kBn S» Ie5Son *» sledding, svrimmmg 
vJtlLUKj & competitions and our unique evening programs. 
Brodmet VUage Gnpa, 1296a COWET (S*feeri«d) 022 7A20J9., 


• Intensive French Courses (Affiance franqose) 

• Maturrte suisse - Matriculation 

• Baccalaureat frangais - Matriculation 

• Commercial and Secretary Studies 

• Summer Courses in August and Sept 

Internat-Extemat EcofeL^mana 
T& 021(201501 ZerierrmaePtevOe 

T&ex 26600 CH-TOPf Lausanne 


lerriama 


J*gHCro 


■ SCHOOL 

SIX WEEK SUMMER SESSION DR 
PREPARATORY SCHOOL CAMPUS 
JULY 7- AUGUST tfl 
Basic Skills . . ■ 
Noncompetitive Atmosphere 
A structured program for boys 
and girls who need to recover 
lost ground or accelerate acade- 
mic program. 4-1 student/tea- 
cher ratio. Understanding fac- 
ulty. Assistance for dyslexics. , 
College guidance. Near Tangle- 
wood and Summer Theatres. 
Sports, Pool, Tennis, Golf and 
Riding. Foreign Students. Col- 
lege town. Ages 11-19. 

David W. Milne, Hdm. 

131 Gale Hoad 
Wiltiamstown, MA 01267 
Tef: 413-458*8136 


Calvert School 


IGndergamm through 8th grod*. Com- 
pic*> hcme-rtudy court* for 
ry^rol ftudoes- An Am^ieon 
tkm onywhtrt In Ih# worfd. Wod foe 

•nrlchn^m. Hon« b t^ dmaow tov 

ero lha teod»r with Cohrotl i ap- 
prtnrod #ap±y*tap imlracbm *. 5te* 
Zny tiinB, Pander to oth« 
by tnror 300,000 
Writ, for catt^- AA^ i au- 
dMh Of «my race, color. nottonoOty or 

othnlr origin. 


C-lvert 

1897 

Patonti 


Amencan 


since 1961 

Fall term starts 

September 7, 1981 . 

Above Lake Geneva 

University preparatory, 

9-12, co-ed, boarding, 
small classes. Excellent 
university acceptances. 
Individualized teaching, 
family-type atmosphere, 
sports, hiking, siding, • 
curriculum-related tours. 
Write; 1 854 (W) Leysin, 
Switzerland. 

Tel.: 025/34 13 61 
Telex: 456166 TOtE. 



Iniamanonal girts action. 

Sunny Dale 

CH-3812 Intsrtokon- 
Wikfonwrif 
Phono 038/22 17 18 
Iron* Gaugin', prop. 

| and <Sr. ' 

1 Exeollen: reie'enses 

Thorough study of Fronch. 
Garman, English with official 
diplomas. (Altiarrcs Francaisr. 
Goethe- Inotiiui a. Cerobridga- 
- Certificate! . . . 

Copwnprciai branches Ans. 

General education, savoir vnrre 
Domesiic science Sumner and 
winter sgoru in ejkcellent climate 
Our concern is the breading ol 
inieresi and development ol 
self-confidence 

. VOCATIONAL GUIDANCE 
IndtvtduBl parsonaBxy development 
Scholastic year and summer language 
couraea in Juty- 




Intemationa/ Boa, 

• Girls 12 to 20 -rears. 


T012lam>an* 

Lokfl of 

T«I.: 021 280 iTF . 

School for G* 1 *" 


» rtnt-oa» rewnaces mm wwm. . • . (W' 

• IndirMt ullro l t e ad iiag . VUt raw of ***0**** ^ ** 

ol French and EwBih. I nnpnap-rT-* ‘ *?Tiie<ii |111 ' 

(CEEB). G-C.E. (Frencb-Euglieh onlvL SwnWioI awl 
dal contMs. Official mtSIkaiM ana “ ' . ,j,u. j 

• Diversified activities. Art, mnaie. aporta. S^iitt iw 11 *' 

Vinter vacsdoai in Gnu. Swim Aha. Snatao 


DtAVOX modbut norm 
19 Are. de BeaoBen, lOOTj 
TtL: (021)37 68 IS. 
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next special education directories* 
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international education SUPPLEMENT* 
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Media ihn Washington 



By Pecer'Eng- 


W ASHINGTON — At 6:30 
every weekday rooming, 
Sung-Woon Hong, restaurateur 
and Korean immigrant, helps bis 
wife heat up the grills for another 
day of canyour business. Three 
hours later, he rushes off to a small 
office in nearby AxOngtOfl, Va. 

For the neat fflght hoiirs, Hoag 
i mmer ses himself m- another role: ‘ 
editor of the Hankook Sbmbo.a 
weekly Koreao-language newspa- 
per that covers events in the local 
Korean community. 

Hong is oneof a handful of edi- 
teas in the Washington area who' 
are straggling to produce newspa- 
in their native tongues in an 
_i nation. They also - 
Metro Chinese Jour- 
nal, Iras Times, Washington Joor- 



naL (German-lan g ua ge) .-and per- 
h^sQveothasinKoreanj _ 

It is a difficult job.: Four of the 
IQ- ethnic newspaper listed in the 
cnnoit dty -and suburban tde- 
phone books aie, in faet, defunct 
— victims of,, among other thhJgs, 
assunOatiaL Others come and go 
’ before they einen get listed, 

300 GefmanPapen 

“About 80 years. ago, you had’ 
dose to 800 Gmnan4anzuage pa- 
pers in. America,” stud Gerald 
Kainz, editor of .Washington Jour- 
nal, founded in 1859. “Now you 
have less than two dozen.” 

The threat posed to these news- 
papers by Americanization is 
betqg felt 'by Kainz, Hong and the 
other-ethnic editors. Already, they 
: say, their -sots “hardly speak Ger- 
man," or “cannot write Korean,” 

Dance 


or “will never be able to read a 
Chinese newspaper.” 

Most of the papers are weeklies. 
Circulations average 3,000 to 
4,000, with most copies sold 
through subscriptions that cost 
about 530 a year. 

Hie papers, some of which are 
slickly produced, usually devote 
about a third of their pages to 
community news. Typical fare in- 
dudes articles about upcoming 
cultural events and local-ethnic- 
makes-good stories. 

Some stories provide informa- 
tion unavailable elsewhere, while 
others highlight news from other 
media that may be of particular in- 
terest to the papers’ readers. 

Three weeks ago, Hong’s Han- 
kook Shinbo summarized a Wash- 
ington Post story about the aca- 
demic achievements of Asian 
Americans. 


'love and Death’ Staged by Robert Cohan 


By Noel Goodwin 

International Herald Tribune 

E DINBURGH -t- Figures of classical myth and 
popular legend are the mam characters in 
“Dances of Love and Death,” a new full-length pro- 
duction forLondon Contemporary Dance Theatre by 
its artistic director, Robert Cohan. It was en mmis - 
sioned through dps year’s Tfennent-Caledoman award 
for new work, aid brought by the company on its 
first trip to the Edinburgh Festival, where it was 
premiered Tor a Week of performances at Moray 
House before benig takaa. on tour. 

With original music mainly ' by die New York-born 
Cari Davis, it shows -the symbolic figures of Love and 
Death working their effect on the Pluto and Perse- 
'pbdne of mythical Greece, the medieval Tristan and 
Iseult, the fantasy of the Sleeping Beauty and the 
romance of Cathy and HeathrJiff from “Wuthering 
Heights.” In ja- final episode the love goddess herself 
becomes Marilyn Monroe, as the modem Aphrodite 
pursued by Death until they are enclaved together. 

These dramatic episodes-are Eke the metrical verse 
of a ballad framed and separated by the blank verse 
of lighter unconnected interludes, whiich reflect the 
contmning sexual game in ensemble dances of differ- 
ent moods. They range from beach party and ball- 
room to fancy mess mid roller skates, and are set to 
studies fin- player-piano by the American c omposer 
Canton Nancarrow, mostly in a jangling, bluesy style 
that sounded ovedy loud on the first night* 

But the premiere as a whole suggested so mething 
of a fnst draft which will undergo further attention. 


. For one thing, it lacked slide projections intended as 
part of Nofberto Chiesa’s designs, which include 
black drapes suddenly stripped to while, a steep ramp 
to an upper level at the rear, and a raised side gallery 
for the master ans, conducted by Barrington Pdoang. 

The standard of dancing is mostly magnificent, 
particularly by Kate Harrison as the enticing ghost of 
Cathy with Christopher R^Tincm-ian 's Hraih^iiff and 
Charlotte Kirkpatrick dr eamil y romantic as the 
awakened beauty requiring rather more than a kiss 
from Michael Small’s elegant prince. Siobhan Davies 
conveys much of Iseult’s transcendent passion for Pa- 
trick Harding-inner’s doomed Tristan, but the latter 
part of their encounter, after discovery by King 
Mark, at present looks muddled and confusing. 

Tom Jobe’s transvestite “dance of Death,” in high 
beds at one point, somehow reduced the otherwise 
compdHng image he brought to the role, while Celia 
Hu] ton, making her transformation fro m love god- 
dess to sex goddess in view of the audience, ranged 
splendidly from symbolic deity to Monrods manic 
taxor and a glamorously convincing representation 

of the familiar imag r. 

As a successful film and television composer in 
Britain, Cari Davis is never less than resourceful in 
characterizing tire separate stories with forms and 
rhythms evoking their periods, though the Love and 
Death figures more , than baroque stateliness to 
animate them in a compelling way. 

After further performances on tour, induding Bris- 
tol in November, “Dances of Love and Death” opens 
at Sadler’s Wdls Theatre in London Nov. 17. 


The editors of these newspapers 
say their papers perform a touch- 
needed community service. The 
editor of the Metro Chinese Jour- 
nal says that his publication helps 
this area’s widely dispersed Chi- 
nese communicate with one anoth- 
er. He says the paper also informs 
those who do not read English 
about government policies and 
programs that may affect them. 

But while most of the papers 
struggle to build drcnlahon and 
advertising, occasionally one 
emerges as an out-and-out finan- 
cial success. Javad Khakbaz’s Iran 
Times Is one. He started it in a 
small room while he was a univer- 
sity student 

Friends Persuaded to Help 

“I laid out the paper, and took a 
bus with all the pages to a Rock- 
ville printing plant,” he said. “At 
that time. I had 5,000 copies print- 
ed, many of them for promotional 
distribution." 

Back at his office, Khakbaz ad- 
dressed and bundled the papers, 
dumped them into mailing bags, 
and persuaded friends to help him 
cany them to the post office. 

Today, Iran Times has a circula- 
tion of about 6J500 in the Wash- 
ington area. 55,000 in the United 
States, and 10,000 abroad. Eight- 
een staff members — 12 of them 
full-time — help Khakbaz put out 
the paper in a three- story George- 
town house. 

Some observers of the media say 
that Washington, while home to 
many ethnic groups, is not a good 
market for ethnic newspapers. 
Even dramatic inirpaa*^ in unim - 
gration do not guarantee success 
for ethnic newspapers. Hong says 
that the six-fold increase in the 
number of Koreans in Washington 
in the last 10 years — from about 
4.000 to nearly 28,000 — has failed 
to matr; life much easier. 

The Hankook Shinbo is “a tem- 
porary paper,” Hong said, and is 
at the moment helping immigrants 
adjust to their new land. 

“Bui unless Koreans keep com- 
ing here in great numbers like they 
have been doing, in 20 years every 
Korean in the United States will 
know English, and they will read 
English papers,” he said. “In the 
future, perhaps, Korean papers 
should change into 
. . . It is just a natural trenc 


■Festivals 


It’s Rock-Throwing Time 
For Swiss Heavy Heavers 


By Nino Lo Bello 

International Herald Tribune 

T TNSPUNNEN, Switzerland 
U — Any tourist who comes 
here at 8 aan. on Sunday will 
think the Swiss have rocks in 
their beads. 

Every 10 or 15 years in early 
September, the musclemen of the 
region come for a stone-throwing 
contest that has been going 

strong since 1805 (the most re- 
cent one took place in 1968). The 
particular stone in question 
weighs 183 pounds, and the har- 
dy Swiss who take turns pitching 
the bulky boulder have a choice 
of using one hand or two. So far, 
in more than 175 years, no con- 
testant is known to have compet- 
ed with a single paw. 

Staged on the last day of Swit- 
zerland’s Costume and Alpine 
Festival, the contest draws thou- 
sands. Considerable betting goes 
on, and the odds are pretty high 
that the record throw, which is 1 1 
feet 2 inches, wifi never be sur- 
passed. Some Swiss old timers, 
however, stubbornly refuse to ac- 
cept that historic chuck as a true 
indicator because they say a stiff 
wind was blowing. 

Hurling the Brobdingnagian 
stone calls for a special array of 
foot and body movements that 
contestants over the years have 
developed, just like shot-putters 
and discus-throwers. But there is 
one limitation: the roles say that 
the stone-heaver may not utter a 
single groan from the moment he 
places his hands on the rock. 

Spine-tingling excitement grips 
Unspunnen as husky herdsmen 
from the distant mountainsides 
lumber into town flexing their 
egos. The prize for the winner is 
a gold medal and an afternoon 
date at the outdoor banquet with 
the girl of his choice. Six local 
queens are named for the honor, 
and not infrequently the damsel 
selected by the triumphant he- 
man ha* ended up with a mar- 
riage propasal- 

Picture the proceedings: a hulk 
of a bruiser, stripped to the waist 
or wearing underwear that shows 
plenty of beef, bends down to 



Swm Nafiond Tountf Office 

The stone of Unsparmen. 

pick up the stone (which has the 
dates 1805 and 1905 carved into 
it to mark the first century of the 
game), raises it over his bead and 
then heaves it into space. As it 
plops to earth, three judges am- 
ble out with tapes and make sep- 
arate measurements. They 
confer. Then they announce the 
distance. Applause. Cheers. 

Once the winner has been 
determined (each competitor gets 
three tries), the losers lift Mr. 
Has-What-It-Takes onto their 
shoulders, and with everyone 
shoving to touch and congratu- 
late him, he is borne to the lineup 
of local beauties who wait m 
blushing anticipation as he eyes 
them carefully before making his 
selection — not without a lot of 
kibitzing from the sidelines and 
from the losers. 

The site of the festival on the 

S ounds of the Unspunnen 
eadow is between the Lake of 
Briens and the Lake of Thun, af- 
fording a good view of the famed 
13.653-foot Jungfrau peak. Tiny 
Unspunnen (pop. 50) is less than 
two miles from Interlaken — a 
stone’s throwaway. 


Lifestyles 

Getting West Berlin Elders 
To Help With Child Care 

By Ellen Lentz 

New York Times Seniee 

B ERLIN — Faced with an increasing number of single parents and a 
diminis hing number of extended families. West Germans are com- 
ing up with new ways lo involve older people in child care. 

Ctae such initiative, known as the Granny Emergency Service, was 
started in May by Tina Breitmger, a divorced mother of two boys, in an 
effort to find older men or women to help take care of sick children of 
working parents or to assist in other family emergencies. 


Me, published an appeal in 
applications if they felt the ne 
al hundred people responded. 
Breitinser, 29, said sbe had 


surrogate relationship. 


Brdtinger, 29. said sbe had patterned her program after a project that 
has been under way in Hamburg for almost two years. “When I heard 
that the Hamburg program has a staff of some 80 women, plus a few 
men, to help with children, I immediately decided that was a project we 
needed in Berlin too,” die said. 

A medical technician, Brritingcr works part lime to support her fami- 
ly. She said she accepts private donations but no support from govern- 
ment agencies. In the long run, she added, the project is expected to be 
self-supporting. Parents who register with the service pay a fee of S2 a 
month for each child. 

The project is not designed to provide permanent care for preschoolers 
whose parents are employed outside the home, but rather to get assist- 
ance from time to time if a child or a mother is sick or another emergen- 
cy arises and the family has no relative to help. 

“There are so many older people in Berlin who complain that they 
have nothing to do and there are lots of mothers who need help occa- 
sionally,” Brdtinger said. Of the 2 million West Berliners, more than 20 
percent are men and women aged 60 or older. 

“When my children were little,” Brdtinger said, “I often had to stay 
away from work when one of them was sick.” Her sons are now 6 and 7 
years old and attend day schools. Under West German law, mothers or 
fathers can miss work five days a year to care for sick chil dren. 

So far. 17 women and two men, ran ging in age from 55 to 75, have 
registered to help in the emergency service. They go to a family's home 
and care for the children until their mother or father returns from work. 

A letter Brdtinger is sending to prospective helpers spells out the 
philosophy of the project: “Through your help three generations can 
find new trust in each other. Children need love and care to grow up 
healthy. They are the future. If we are ready to accept this mutual bona 
and responsibility, life can be more meaningful and harmonious for you, 
the older generation, and for parents and children.” 

Also widespread in West Germany is the so-called day mothers pro 1 
gram. Day mothers take preschoolers into their homes while the parents 
are at work and are paid fees ranging from about S100 to $180 per 
month per child. 

More than 55 percent of all preschoolers in West Berlin are enrolled in 
municipal or church-run child-care programs for part of the day. Since 
these institutions are heavily subsidized by the city, with parents paying 
only a nominal monthly fee of $16, there is considerable overcrowding 
and families often have to wait for months for a vacancy. 

Bra tinker’s project differs in that it appeals to a person’s sense of 
ndghborimess and willingness to help. Elderly men or women receive 
only carfare or the amount they spend on gasoline — and sometimes a 
.small gift — for their help. 

“At first the emergency service got off to a slow start,” Brdtinger said. 
“I was doubtful about its success, but then 1 thought maybe in the end 
that will be the one good thing I have done with my life.” 
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WEBSTER COLLEGE 

University Studies 


MA Degrees in Management, International Relations, 

Human Rdations,'and Economics and Finance; 

BA Degrees in International Studies and Management. 

The next fc-week term begins October 26 (Geneva) 

' and October 27 (Vienna). 

Full American Accreditation/Evening and Daytime/Continuous Enrollment. 


Webster College in .Vienna 
14 Schubcrtring 
1010 Vienna, Austria 
Phone (0222) 52 11 36 



Webster College in Geneva 
27 chemin des Crets-de-Pregny 
1218 Geneva. Switzerland 
Phone (022) 98 91 71 



The TASIS Schools 

AMERICAN 1:1)1 'CATION IN 1.1 ROPE WITH AN INTERNATIONAL DIMENSION 


ENGLAND 


hU 0‘jJ 

* flirts 1 


SWITZERLAND 


The oldest, independent American 
boarding school in Europe, founded 
.in 1955. American college prep. IB- 
General Studies and ESL curricula. 
Cbed. boarding and day. grades 
7-12 plus a Post Graduate Year 
St. 'Moritz ski term and extensive 
travel throughout Europe. 


. 35 acre country campus, only 18 
miles from central London and 
6 mfles. from Heathrow . airport 
Founded in 1976, offering American 
college prep and* ESL curricula 
Coed, grades K-12 day; grades 7-12 
boarding. Complete sports, activities' 
and travel program. Day student 
busing available. 

The American School in Switzerland, CH 8928 Montagnola, Switzerland. Tel: Lugano (091) 546471 Tlx: 79317 
TASIS England, Coldharfaour Lane, Thorp*. Surrey, England TW208TE.Teh Chertaey (09320) 65252 The 929172 
TASIS Greece, The Cedi. KfffsaJa-Kefalari, Greece. Teh Athens 8013837, 8014442 Tlx: 215185 IPRG 
US. Office: TASIS, 127 Esplanade, twine, Cafifomia 92715. Tel: (714) 552-4184. Tlx: 181560 


GREECE 


Founded In 1979 in affiliation with 
Hellenic International School. 
American college prep. I.B., GCE, 
General Studies arid ESL curricula. 
Coed, grades K-12 day; grades 7-12 
boarding Diverse acthritiea sports, 
travel. Campus in residential Kifissta 
only 10 miles from central Athena 







BOSTON UNIVERSITY 

GRADUATE PROQRAMSJN 
BUSINESS ADMINISTRATION 

AMERICAN MANAGEMENT CURRICULUM - EVENING/ 
WEBCEND CLASSES - PART OR FULL-TIME ' 

STUDY - ENGLISH LANGUAGE 

SEMESTERS BEGIN SEPTEMBER, JANUARY AND MAY. 

—lONDON— -ROME— - fW l fSSRS ■ 

58 Harley .Hoose Education Center -Aw, Toteoa dTOr 17A 

- Maryfebon* Bed Via Voneto 62 Bte 69 

JdndonrNWl 5HL Rome ... 106O Brnwrif 

T*L:(01 J 4865163 . ToL: 64674, exL 568 TeLi (02) 51 1 18 06 
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SCHILLER 

INTERNATION VL l MVERSITI 


LONDON PARIS MADRID HEIDELBERG 
(An American Uni»rawly1 

• Boahuae School - HAL, BJLL, AJLA. degree*. 

• Liberal Art. - MJL, BJL. AA. in lugnagea, htasy, 

pejefatdogy. an, theater. 

• Unique inserampos uni IKS. under pcHeWTiriin. 

• fnUrge preparatory prog ra m. 

• Openings for Sep temb er 19BL 

Comma: Adnrisriras Office, SddBex Iinm nricml University. Wickham Ccmt Veri 
TTrekbani. Kem BB4 9HH - TeL (01) 777-8069. 


HOLLAND 


& 


W_-“ 




INTERNATIONAL SCHOOL 
BEVERWEERD 

IntwiwBotiul Boewkwriote Ce-ed Loaning sdmoL Grades 7-1 2- Strong 
co Beu e prep. hrf*L mffiea for American children. 5nx£ daw* aeanv# 
olectivw. -Founded m 1934 by ** Sadefy at friends. 

Casfie Beverweerd, 3985 RE Werkhoven. 

Phone Holland (0)3437-341.. .... 


GREAT BRITAIN 


LONDON COLLEGE 


One of the largott private coda get of 
farth er odut ati o n iajjri taia, wHh ean- 
reoeation fadBtiee immJ accommo- 


* PROFESSIONAL CERTIFICATE 8. DI- 
PLOMA COURSES IN MANAGEMB4T, 
ACCOUNTANCY, MARKETING. 
BANKING. EXPORT, SHAPING AD- 
MINISTRATION, INTERNATIONAL 
TRADE, BUSINESS STUDIES, DATA 
PROCESSING, ate 

* G.CJL COURSES, SECRETARIAL 
STUDIES, COMPUTES PROGRAM- 
MING. 

* ENGLISH LANGUAGE FOR FORBGN- 
BtS< GENERAL ENGLISH, BUSMESS 
AhR> SECRETARIAL ENGLISH, INTEN- 
SIVE COURSES FOR FORBGN ffl 
TEACHERS UUN&SBTEMBS). 

Apply: ac Dept. L7 L 209-312 
Tottenham Court toad, toadoa W. 1. 

- ToL 01 - 6362313 . Telex 893561 . _ 


LP 


Ha ta don C ol oga 
The British Campus 
of lie University 
cfEvamb - 



A 

175 

and spper riv rti o n 

• Braid) compo* of fuiy 

Ameri can unfvertity. Credit! t iu i nfoiu bk- 

e Just amr ore how by ttgh Speed Train 
from London (King* Cross), 
e Wide ranging axunfcular program 
■aid exc e ll e nt campus faeSties. 

HARtAXTON COLLEGE, 
GRANTHAM, LINCOLNSHIRE, 
ENGLAND, TH. ; (0476)4541 


GREAT BRITAIN 


FRESHMAN PROGRAM 

fTHACA COLLEGE LONDON CENItR 

. Ithaca College (New York) now offers a 
Freshman Year at fts London Center 



fdty 

whkh see London's r e tour ce a 

rots witom^faty acknittad to 

• Opportunity **) continue cd Ithaca or any eftier American wdvenfty 

For further information contact Cynthia Peats, 

Director of the Freshman Progran, Hhaco Co fl e g e , 

35 Har rin gton Gardens, London SW7. (01-370-1 1 66). 




ENGLISH LANGUAGE EDUCATION 
AT INTERNATIONAL SCHOOL EERDE 

More than one hundred boys and girts aged 12 to 20 years 
board at the school. They come From all parts of the 
yvorid. Their parents often are employed in international 
cohcenrs and Institutions or in government service. 


Curricula from Dutch MAVO 
examination to high school 
level are available In either the 
Dutch or English language, at 
choice. After that the vehicular 

language is English. 


The Final examination of the 
International School is on the level 
of the British General Certificate of 
Education. O- and A level. 

International School Eerde 



Manor EERDE - Ommen-Hollsnd 
(2S hm. MM of ZwaII*) 
Tsltphone. 06291 ■ >458 

* The only official cswe (or no 
Oxford Local Eummsami in Holland 




Study 

in 

London! 


• ENGINEERING 

• BUSINESS 

• HUMANITIES 

UNIVERSITY 
& HIGH SCHOOL 

American 
Curriculum 

This stately bell tower, a North London landmark, introduces 
you to the beautiful 95-acre countryside campus of Interna- 
tional University— Europe. Here, our distinguished faculty 
directs university work leading to undergraduate and gradu- 
ate degrees, as well as comprehensive American-plan high 
school programs (grades 9-12). U.S. transfer credit Excellent 
campus accommodations and sports facilities. Convenient to 
all transportation. Reasonable tuition and fees. 

International University— Europe is affiliated with United 
States International University. San Diego. California. Cam- 
puses also in Mexico City and Nairobi. 

-Write Ms Karen Owen for enrollment information now. 

INTERNATIONAL 
UNIVERSITY-EUROPE 

The Avenue. Bushey. Watford. Herts . WD 2 2LN, England 
Telephone Watford (Sid code 09231 49067 



A GRADUATE 
DEGREE FOR 
EXECUTIVES 
DESTINED TO 
INFLUENCE 
THE FUTURE. 



(Ear n it in the 

evening, in London, 
in 18 months.) 


An MA in International Relations U 
increasingly accepted os ihe most useful 
advanced degree that an executive can 
earn: it fits one for external as opposed 
to merely internal management. 

The renowned School oflmer- 
national Relations of the University of 
Southern California offers a complete 
mid-career Master's Program in 
London. 

Courses cower Internationa] 
Economics and Law, Multinational 
Enterprises in World Bolit>cs,and 
Foreign Policy Analysis. Students 
include Chief Executive Officers. Senior ■ 
Military Officers, and Diplomatic 
Officials. 

The Director welcomes enquiries 
for possible entry in September. February 
or June of each year 


| Please send me full information "1 
co n c erning the London Masters . 

Degree Program. f 

name i 


ADDRESS. 


SEND TO: THE DIRECTOR. UMV OF 


GREAT BRITAIN 


Their future is 
your choice. 


Some of the finest American 
Universities have accepted four or 
more ASL graduates over the past 
four years, including:- Brown. 
Bucknell, Cornell, Harvard, Purdue, 
Texas A.& M, Tufts. TuLane, 
Vandcrbih, Yale, Uni versin' of 
California - Berkeley. University of 
Michigan. Lfnivenhy of Notre 
Dame, University of Texas. Queens 
University, Ontario, Canada 

ASL offers a complete, high 
quality -American curriculum to 
1600 students. It indudes extensive 
an, music, drama and sports 
programs as well as a wide range of 


extracurricular activities. 

It also holds American 
accreditation from the Middle 
States Association, awarded in 1976 
after a rigorous evaluation by a team 
of American educators. 

The school is an independent, 
non profit making educational trust 
administered by a Board ofTrustees. 

For our brochure or further 
information, please contact: 

The American School in London. 
2-8 Loudoun Rd. 

London NWS ONP 
Telephone: 01-722 010L 
Cables: Amschool London NWS. 


The 

American School 
in London 
***** 

i&L: 


***** 
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R K II. MOM) COLLEGE 

1 'he A n icrira n Im cn la i ionu I C< il Icirc of London 


,1 pnrotr ft-rduralional l.ibrtal ,hl\ o-itli a I Si urrieii/nm 


BA and A A deetf-s. I’S iransfer 
i red i i 

Widr rhnirr ol roursrs in Business 
and Ei unonii' s. Humanities. So. ini 
Sricnrn, Natural Srn-m rs. Kine 
Arts and IjneuaRc-s 
Highly qualified AnRlo-Anviic an 
fat uliv 

WO students cntnllrd 
rV.s arirji list* residential lamjmses. 
lit (cniral I-nndnn for t'lqier Duisinn 
and in suburban Rii hmond for 
l.iwi-r Division 


Write or telephone: 


Queens Road 
Richmond. Surrey 
TW10 6JP. England 
TeL 940 4487 
940 9762 



WHICH 

SCHOOL? 

Take our advice on the 
best schools and courses. 

As vre are a non profit- 
making Educational Trust, 
our advice is free. 

Truman & 
Knightley 

76 ( IHT) NOTTOC HLL GATE. LONDON WU 3U 
TOEPHOft- 01-727 1242 


Concentrated language Learning 

Coneratrated learning aUn mean* that 
the training it given in the ideal linenis- 
tic environment — in the four capitate of 
ihr moat important language area*. 

♦ \ VE ARE A SYMBOL OF QUALITY 

1 AND RESULTS FOR MORE THAN 

4,000 WORLDWIDE COMPANIES. 
English French 

LONDON/NEW YORK PARIS 
4 Garmon 

BONN/ VIENNA 

> Spansh Scandinavian Languages 

% l \ BARCELONA STOCKHOLM 

. Jka \ r Lanpiagr Teacher* 

•SL V ■ . RR I f id European Bum new 

ttV; L K. i l ' INTERNATIONAL 

Director at LM. Yldaer JhiESf a BUSINESS 

C/#A^ COLLEGES man® 

^Tou need to know al least one fpr- 

to succeed in uxlav'f 9 Moteonb Street. London. SW1XBLA 
aienutional world. "We Teirphane: 61-235 JOBS 
a oew language In itae Telex: 916932 I BCG 
shortcut possible time." - — — - — . ^ — — — — — — 

Conrentrated learning or a lnnpiM» mav Send coupon lo: 
be seen as a kind of "bra in-wishing" IBC Li(L rREEPOST. IHT 

which give* otceBem Unguiak resnlu, London ST 1X8BR 
Concemntcd coarse* are aimed at riving Please rend roe. without obligation, full 

the participant the Maximum Knowl- information op tour ronremmied lan- 

in die Minimum of Time. piage coune*. 

Tw o r Four week coarse* aD rear Name 

CowxjtUated learning involve* training 

in a direct ft udenU teacher tdiuaiiofl or Adurese 

in a group of 2 «udent» and one teacher. Gownre 



Iisd^s^ident Education 
in Great Britain 

Fbr opart and FREE advice bated on over 100 
r a wi’ e tp eftai L aon- 

Boys' and GiriK BoartBnc Schoab 
Coaching Eatabflehmen ta 
Secreter la lor 
Domestic Science CoOeges 
OutsnRl Bound Cotn« 
FtrashrigSchooh. In Great Brftabi 
and Europe 

C orresp onden c e Courses 
Languap Courses 

Ceosutt OabtdtBaThrlng. The oldect adviwiy 
rarvtea an In dependent whcHon. Far fpecilic 
help recnokig your chitfs edreathnaf neeto. 


He reto* iat n a at i M iwiMM q ' 
6, 7 & B, Sacfcvflk Street, Piccadilly, ' 
London WiX TeleiriMne it-m ew 


TURN TO 
NEXT PAGES 

FOR MORE 
EDUCATION 
ADVERTISEMENTS 
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FRANCE 




UNIVERSITY DE PARIS SORBONNE 

Departement Experimental 
d’Efude de la Civilisation Franf aise 

Cours de Civilisation Franchise 


UNDERGRADUATE COURSES 

French baecoloureot level rquired.. 

French language and civilization courses. 

Practical course*: 12 or 25 hours per -eek. 
Evening courses: 6 hour, per week. Limited number 
of inscriptions. 

Winter Semester: Sea October to end of January. 
Spring Semester: Eeg. February to end of .May. 
Summer Course,: i. e anc S weeks. July -August. 
Special Summer Session: Beginning July To beginning 
October. 

Accelerated Sessions: Beginning September to begin- 
ning Otfoce - . 

Interim Session. Indepth cultural, linguistic and eco- 
nomic studies during the month of January. 


GRADUATE COURSES 

• UNIVERSITY COURSES: 

Yearly.- Beginning October to end of May. 

By Semester: Beginning October to end of January or 
beginning February to end of May. 

• MAGlSTcRE de Langue et de Civilisation 
Francoises. Option m Pedagogy or Economics. All 
nationalities, equivalent lo tAA. credit U.SA (under 
certain conditions] beginning September to mid-August 
{1 year). 

• Sor bonne Summer Session for Foreign Teacher, and 
Students. Beginning July lo mid-August. Speed courses 
for Graduates. American CoHege credit,. 

• Courses for teacher, of French Language and Civili- 
zation (set up upon request]. 

• Specialized training course, in all fields (set up 
upon request] 


Student visa compulsory. Inquire at the Cultural section of the French Embassy. 

COI R? DE CIVILISATION FRANCAISE. 47 Rue de* ficoles. Para-5*. Tel.: 329.12.13. exl. 3S-58. 


FRANCE 


INSTHUT 

□’Etudes franc aises 

de TOURA1NE 

1, Rue de la Grandiire 
B.P. 2047 

37020 TOURS CEDEX 

• Language# literature# 
civilisation, history 


for ail grades. Age 16 + ■ 


July 1 -August 2 -September 1. 

Visits and excursions. 

F.Fr. 1 .100 per 4.week course 
(excursions extra]. 

Family, hostel or residential 

accommodation. 

e Abo courses for academic 
yscr October- June based on 

3-month units. 

Cash F.R. 3,100 per 3-month unit. 
University Diploma. 

• Speckdixed training courses 
In aU fields (set up upon request). 


UNIVERSITY DE PARIS SORBONNE 

DApartetnent d’fetudo de-la Civilisation Franfaise, 
in association with the Paris Chamber of Commerce and Industry organizes courses leading to: 

• “Ce r t ifi e d Pratique de Francois Commercial at EcanomZque” by semester. 

• “Diplftme Supdrieur de Franfah des Affaires”, by semsster or year induded in the "Section Universi- 
ta'ire and Magistftre." e “Dipldme approfon dl du Frangab des AfMras ,, ,2nd part of the "cfiplftme superset*". 

Students enrolled in these preparatory courses receive both certificates and diplomas from the Sortxx toe and the 
French Chamber of Commerce and Industry. 



INTERNATIONAL EUROPEAN SCHOOL OF PARIS 

e Coeducational independent school. Grades K-13. 

• Working language,: English, Dutch and French. 

• French as a foreign language. 

• Small classes. 

• College testing and guidance. 

• Extracurricular activities in English, Dutch and French. 

• 450 pupils; students from ail ports of the world, resident ond day. 

• Located in wooded surroundings (Stnqrt) with sports fields, tennis, 
swimming pool, modem boarding facilities. 

International Baccalaureate - Dutch (MAVO - HA VO - VWQ) 
curriculum - French Baccalaureate 

A limited number of scholarships 

a available for academic achievement. 

Enquiries^ Admissions Office 

ECOLE INTERNATIONALE EUROPSNNE DE PARIS 
Chateau des Bergerias, 

91210 DRAVHL, FRANCE 

—sen * E DE • Phone 33 [6] 940.70.03 - Telex 610 880 F. 






THE AMERICAN SCHOOL OF PARIS 


e Coeducational K-12 day school; Founded in 1946. 
e Stodem body: 63% American; 33% from 50 Other countries. 

• Advanced Placement and International Baccalaureate Programs. 

• Intensive French Instruction; aba German and Spanish. 

e Teaching of English os a foreign language (T.ELF.L) programs. 

• Test Center far France for SAT, and others. 

• Accredited for American Colleges; Outstanding Aceepwsees. 

• E*!ro-curricUcr courses in languages Such Qs Farsi and Swedish. 

• Active Franeo-Ameriajn cultural program,. 

• Art, Music, Drama; Computer*; Photography. 

• Numerous Sport,: Intramural, Local, end International. 

• Extensive curriculum-related travel opportunities. 

• Complete tr ans portation: to and from Paris and suburbs. 

• Selected Boarding possibilities, with families. 

41 rue Pratfur, 92210 Saint-Cloud Fnmce - Tel- 60254.4a 


- INTERNATIONAL SCHOOL OF PARIS 

y--j Accredited Member E.C.I.S. - New England Association 

Z'-L— PpoyWb* oh □•uiaiJui y / Junior High Program 
mJ for English spooking t hfldr w. 

Out program Indodosx 

• Pre-K (4-year-old) through 9th Grade. 

• French Languoge/Humanifies Program. 

O Wide variety of after-school sports and activities, 
o Separate Program for the Learning Disabled child. 

For further information, write of telephone to; 

96 bb, Rue du Ranetagh, 75016 Paris. Tel.; 224.43.40 



MONTSSSOU Education 

JEFFERSON SCHOOL 

1 3 Rue de la Clef, 

75005 Parts. Teh 337.93.31 

236 to 12 yean old. 

AMI instructor*. Small daises. 
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ECOLE NICKERSON 

• Since 1962 • 

• French 

• Spanish • Italian 
• German • Portuguese 
• English 

Intensive - extensive 
programmes 
group or private lessons 

[ ECOLE NICKERSON 

L 3. As. du Prfsideni-Wil^on. . 
\ 75116 PARIS J 

\W.: 723.36.03 


UNILANGUES- 

9 Place de lo Madeleine. 75008 Paris. 

Td^ 2653041. 

LANGUAGES: 

tm mveshrmt, a necessity, a pleasure. 
fRBUOL English, Mean, GOMAN, 
Russian-. 

• Flexible hours. 

• Individuals and groups. 

• Translations. 




TTCTTr r r 


learn French, French cooking and 
wines in a co mfo rtable French 
home in rural Burgundy. Small 
numbers, adults only. 

For information: “YETABO,” 
Paly, B9140 PonHw-Yrame, Fnra. 


SOCIETY nouveue 

1NSTITUT INTERNATIONAL PRIV6 
CHATEAUBRIAND 

06400 CANNES - FRANCE 
(Anglo-American School) 

Co-educational School for Boarders or Day-students [grades 
T through 12), American College Board (SAT/ACH). Test 
Center N° 0114; University of London GCE Test Center 
N° 81700/1. French co-ed secondary school# 6" through 
Terminates A.B.C.D, 

SUMMER COURSE (July and August) 

133 Avenue du Petit- Juas, 06400 CANNES, France. 
Tel.: (93)68.31.43 or (93)75.52.45. 


WANT TO SPEAK FRENCH? 

You can, through the ‘TOTAL APPROACH" to French, 
a unique 4-week program on the Riviera 
COMPLETE All-DAY IMMERSION, ONLY M FRENCH: Doily 830-17:00. 
With 2 meals, m small poops- Aratovuud Oanes. Longings Lob. Frame Scsaora. 
Daeusrion-Lunch. Exetffsioa Lodging In private opmOnwits Included. 

For ociuhs. 6 lereb: from bepnnar 1 to advanced II. 

Next fw d fc t surarion owns stiffc bp t. 27, Op. 23 and al w. 
Years af me ant 4 e xp erie n ce in the effectiv e tenting el Freoch to odatts. 


23 Av. GMn*4»ckK. 


exp erienc e in the effective teotri*>, 

1N5TITUT DC IUANCAIS - L4 
lex. 06230 vaefranche-swvMer. 


•- TeL; (93)80.86.61. 


a fully accredited independent college of arts and sciences 
une foculte americoine de lettres et de sciences humaines 

THE AMERICAN COLLEGE IN PARIS 

31 avenue Bosquet, 75007 Paris. Tel.: 555.91.73. 

BA. degree programs in art history/ comparative Gfmature/ 
european cultural studies/ french sKufies/ international affair s/ 
intemationaf economics/ intemationai business adm in istrat ion 


ALLIANCE FRANCAISE 

101 Boulevard Rjspail (6 r ). Tel.: 544.38.28. 

The oldest & mo»i modern French school for foreigners 
Prartiral school of French language - Lectures - L a n g u ag e laboratory - Private 
lessors* - Courses on all levels. all vear round, including Easter ana S u mmer 
courses - Cornu - Phonetics laboratory. YOU MAY ENROLL AT ANY TIME 
Preparation for Diploma af Commercial Translator in froiefc. 

kab — RESTAURANT — LIST OF HOTELS ON REQUEST^. 



THE 


Adi E RICAN INTERNATIONAL 
SO H.OOL 

ON THE 

COTE D’AZUR 


PRIVATE NON-PROFIT DAY SCHOOL 

• American Curriculum Grades K-12 

• Full Extracurricular Program 

• Boarding with local families 

• Located between Nice and Cannes 

Writ* or telephone: The Registrar, The American 
International School# Quarter de lo Tour, lo Baronne 
06700 St.-Laurent-do-Var, France. Q (93) 31 -20.97. 

&tSBGN£MEN7 PfUVt 



Li angueurop 

All levels. aU jpa. Open rear round. 15. 22 or 30 hour rouses weekly. Saul! groups. 
Boarding bolines in MeS. familv. boarding school and lununer wi d encea ., 

LANG 17EUROP, 30. me de France. 06000 Nice. TeL (<J3( S8-S1-47. 



since 1952 


_ LEARN AND LIVE THE HKENCH LANGUAGE- 

in calm and idyllic surroundings near Motile Carlo 
the CBI7RE MftjnBOWNfiW OtTUDES HIAI^AISS offan 25 yean 
\ rf «perienc«. Whojerar yoor level. y«Xi may a mastery of 

3 French lo wit your professional or cultural needs. Small B«ni gs- A 8 0» 
7 ^ 2-week courses strxtmfi eoch month. Caaette tq>*» raid Oiray are 
f available to students supervised bye professor. 

Brochure with enrolment fees, alone or with board ana waging: 
CENTRE MEDITERRANfcEN D’tTUDES fRANfAISS 
-06320 Cap fTAit (Franc*). T*l.s (93) 78.21.59. 1 


KING’S 


KING’S COLLEGE 

English day and boarding school. 

Preparation for the G.CE to "O" ond "A" lev*!. 
Senior, junior and infant departments. 

Modern building with sports grounds. 

KING'S COLLEGE, Paseo De Los Andes, 
Soto De Vat u a les . B Gohno, Madrid. 
TeL* 845 J844 


THE EDUCATION DIRECTORY 

appears every SATURDAY 

For information and cods of advertising, 
contact the Intemationaf Herald Trebtaw office in jwr county. 


Paris.- Franfoise CJAmont 
TaL: 747.12.65. 

London: Michael Mitchell 
ToU 242 51 73. 

Brussels: Arthur Maixner 
TeL- 343 18 99. 
Amsterdam: Alfons Grim 
TeL: 26 36 15, 

Athene J.C Rmmnm 
Tel.: 361 83 97/360 24 21. 


Fr cnkfur h H. Jung or K. Ohff 
TeL: 28 36 78. 

Lausanne: Marshall Walter 
TeL: 29 58 94. 

New York: Sandy O’Hara 
TeL 752 38 90. 

Rome: Antonio 5ambrotta 
Tel- 679 34 37. 

Madrid: A. Umkwff Sorm ien t u 
Tel- 455 33 06. 


Hong Kong: C. Cheney: Tel.: 5 - 420906 


EE 


5panish courses in Malaga. All grades# small groups. 
Living with Spanish families or in apartments. 

CENTRO BE E STUDIOS 
DE ESPANOL 

Avd. JJ. Boom HA Malaga {Span}. 


.VMEHICAY SCHOOL OF MALLORCA 

• Aaiwired by th* Midcf. States Aisooarian. i 

• Th* only occraditad borading school In Spam- . | 

• Th* only Wgh School offering pre^ngimmyno erd buurmx wquencra doogl 

with top cotlag* prep. . , ^ [ 

« Th* ordy praf**«on<* Vocotionot Education pr ofpan m Eurocw. shxi^rts acquirel 

wdl pa*d skilb- 

• Mutable history of college odrvoxiari. 

• AderxKol Ftacarrwnt progran. 

• Spedh c Uaminfl Disability Center that rafw*v*i wreOanr result*. 

• English a* a S«and Umguo9» pwgram. . _ 

• Tasting Center hr SAT, ACT, T0BL and othra US «ravnariors. 

Call* Oratorio 9 - Fortul* Non* - Mallorca 

TaL 67-38-50, 67-58-31 - Tele*: 69066 HTEN 


SPAIN 


I.C.S. 

International College Spain 

l-12th grades. Boarding an Spain's Costa del Sol 

ThL is a multinational school presenting an exieanre and 
thorough academic program. ICS also offers the International 
Baccalaureate Program leading to the LB. diploma which 
qualifies students for admission to European universities as well 
as advanced placement in American universities. 

Language of instruction is Endish. Second languages currently 
offered are French, Spanish, Persian. ESI- (ICS is committed to 
providing instruction m any language where there are at least 10 
students for whom it is their moth er tongue.) 

ICS is a testing center for the TOEFL, SAT and Achievement exams. 
Complete resident program for boarders includes sports facilities, 
activities and trips on the weekends and during Hobdays. 

For Information, please contact: 

Registrar, International College Spain 
Collegio San Joee, La C ala , 

Estepona (Malaga), Spain, 
or telephone (international) : 34-52S012 09- 


THE INTERNATIONAL SCHOOL AT SOTOGRAN0E 

APART ADO IS - SOTOGRANDC {CADIZ} 

The International 5ehooi at Sotogrande on the Costa del jjfsSjTs, 
Sot, in the province of Cadiz, Spam provides education for • VA 

children from 4 year* to 16 years old. Instruction "a Min- ig 

gual, English ana Spanish, end prepares children for public S'. Ivf '«■ 
examinafions GCE “O'* and A levels and American 
co liege examinations. Limited bo ardi ng is o*a3oble. - rtyT -*- 


ITALY 


AMERICAN 


OVERSEAS SCHOOL 

OF ROME 

ACCREDITED MIDDLE STATES iSSOClATlON • 
PBE-SCHOOL TO ERh GHADE POUNDER »c 

rjtrH SCHOOL* — Standard L'-S. CmitoAun 

HIGH school Mvaan d Placement 


MIDDLE SCHOOL: Ag« ««> « 

LOWER SCHOOL: % 5% E Sg&k 

ra sSoOL SFORIS • SHLKESPEABE FESTIVAL 
I S ivART^D ESTRACV RRICV LAR PROGRAM 
j • TRIPS & EXCLUSIONS > A S PRING FAIR j -.j 

VIA CASSIA 81LB0ME, ITALY- TeL: ( 06 ) Ktoa. 


ST. STEPHEN’S SCHOOL 

Vio Aventina 3, Rome 
Phones: 573-949, 574-0851. 


A 4-year non-denominctional tndependent coed boarding and doy 
school. Grades P-12. Post-grodude, Advanced Placement ^ 
International Baccalaureate Program available. 

Accredited by New FrigJand Association of Schools and Coftjge, 
and the European Council of International schools. 



AUSTRIA 




NotreDameintemational Sdnol- 

American collrp preperewry and ckttrMuy who «l Ur 


Highfield School 


Full year, five- or seven-day resider&ai program for children with 
special needs, ages 5-18. Rolling admissions. Rural setting. 

Headmaster: Postfach 4 — . ft _ co . oor . 

A-4592 Leonstein / Austria I el. 0 7 004 “ O^y 




SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 


A coeducational American boarding school in Europe's most beautiful aty. 
Grades 9-12 & PG. High academic standards. Extensive travel, siding and 
cultural programs. 

For catalog write: S.LP.S^ Moosstrassc 106, A-5020 Sahburg, Austria. 


'American 

4. lUhrr jv 


B**fn vow lolly at wm * 

rell«^(r NhtwOlwnl the 

.ineriraa ralvanili a v, Uemee 


Admission to the TAlX'AUft exi mw campus in Bran* amuiMH M NaeOai^ 
T« AMERICAN UNWEBSITY Wrabingtrai, DC 

Write- THE AMSOCAN UNVBtSXTY C’O AMBllCAN UMVIRSTY OF NM'' 
21. Via MaMwah 001 «7 Heme »oty • Tel: *713425. 


THE INTERNATIONAL 
SCHOOL OF MILAN 

For day students aged 3-78 

The school offers a British-based, English medium curriculum and 
extra-curricular p ro gram me. II is a recognised G.CE. and 
C.E.EJS. testing centre, and o ffer s Hs own tr a nsp ortation and 
lunch services. The current enrollment is 600 with 37 nationali- 
ties represented. Boar din g facilities are not avrdable. 

For further details please apply to; The Headmaster, 

Via Bezzola 6, Milano 20153 - Tel.-. 45.24.749. 


4k 


ASM 


iMCHICflN SCHOOL OF Ml LAI 


THE AMERICAN SCHOOL 
OP MILAN 

ViHaggio Mirasole 
Noverasco <£ Opera 
20090 MHano 
TeL 52.41.546/7/8/9 


Nursery through High School - New fadBties - Small dosses - 
Instrumented musk p r ugrum - Gymnasium - Science Laboratories 
-Private bus service- AO subjects taught English. 




Yew passport to a future without restrictions... 


an intfependenl constitutt* coAoge cl 

THE UNIVERSITY OF CHARLESTON 

Charleston, Wait Virginia 


DEGRB-GRANTINO 

AA.-A.SJBJH.-B.S. 

Care Curriculum 
pr e pr ofu sksnol pra yra ra . 

fMMVRXJAlIZR) MAJORS 

Business - Computer Science, 
Ndtraal Soances 
P“ro-m*<Sdne-CotniTiurwxitions 
Art4tixnam6es-Hhtory 
to ng u o ge s-Cranp ra ar i vg 1 H. 
Social /Enviraranurt SlwSes. 


I 


all courses accredited 
aN credits transferable. 

OUTMGUSHED FACULTY 
5 - 1 student/ foeutty ratio 
mjHSingual, available. 

URBAN CAMPUS 

in Rome's orfistk, business 
drpkxnalic cen ter. 

FINANCIAL AID 

*ra»* etursttmtstip* 

Entiled scholarships 


E 


For information or application write Admissions Office: 


•HBdCRR COURM OF ROHM 

Rama, Italy 00187 - Tel 106)462629/4*5222. 


I 


- MARYMOUNT INTERNATIONAL SCHOOL M 

ROMS 

Resident and Day School since 1947 
conducted by ReBglou* et the Sacred Heart af Mary 
Nursery through High School . American Method s, Curriculum, Tea dm - Small 
daw, ^dependent Study. Advanced Placement, Held Trips. GJturcd Tours, 
Mint-Course Pregrcm, Extra-curricula! Social, Sports AdrvbJ*&. Excellent Boo rtCno 
Facilities for GMs. Grades 9-12. Day Students: Girls N - 12. Boys N • A 
For information asU or write: 

Bementary. Sister Saxanee O’SHEA# 06-327-3349. 

«* School: Shtor Mkhaefine OT> wyer. 06-328-0671. 

Via <E VSa Laudifi, ISO (Via Carafe Antka, 7 km). 

— — - 00191 Rome, Holy. ■ ■ i 


JOHN CABOT INTERNATIONAL COLLEGE 


LIBERAL ARTS; (A_A. Degree). 

BUSINESS MANAGEMB4T: (B.B JK. Degree). 

AffiDotiora: Hiram College, Ohio, U.SA. (Founded 1850). 

Aceraifitation.- Transcripts issued In U.S. for any American University. 
Member: • American Assembly Collegiate School* of Business. 

• Association International Colleges and Universities! 

• European Council of hrtematianaf SchoaK 

• Near East South Asia Coundl Overseas Schools. 

CABOT COLLEGE {BOX H) 

VIA MASSAUA 6. ROME. TEL: 8395519. 

Authorized Italian SCai-fry Edocothus. deem* July 22, 2976. A'° Jtr.w 



■ THE AMERICAN SCHOOL OF FL0UNQ 1 

Kindergarten tfirough Grade 12. 
Accredited. Founded 1952. 

Via de] Carota 16# 50012 Bagno a Rtpoit {Fhenw). 
" -TrL: (055) 640.033. ■ ■ - 



Nursery t hr ough high school. 
Curriculum: A m erican/ Hofion. 
CoDege pr ^ora tory. 
VtoIXVmd«» 3250126 fferaae* 34 
TeL- 055/ *4001 6. 


BOBMATIOfUL SCHOOL “II WSAT 

BRUSSELS 

BILINGUAL B^GUSH/FRBKH 
PRIVATE COEDUCATIONAL DAYSCHQOL 
KJNDBIGARTB<4 - PRIMARY - SECONDARY 


MUUMAnONM. STUDB4T BOOT . . V-.* 

• Belgian cwriaAxn ond moefeifelnt pfu* GXJL "CT and 
l o n g u ogr ond l iauir ■ . 

e Mr hts le ungw dfes t fieodr - Putdt - Graraen - 5pon«A 



• Strong sdara^prapM - Cen^alnr foefity 

* 8 ra n i playing M<h set ■> c iBwxtw e wot area • Bra set rim. 

Kmmt was* foe brochure tut 

iNTWUTlONa SCHOOL «L* V ew e at" 

6a Jfee da Wavra merges 1301, Briglran. TriL: 010/52*1*5^*- 


• ST. JOftBrS INTERNATIONAL SCHOOL 

BRUSSELS 

a ImenutinnaL Ecumenical, efred, d»y md 

school. nurseiY throoeh 12th grade: Jd* ds* 

W w Ai-admnk Program including Ad«e»red Pl« m | a < 

rouses together with G.CE. O ir»d end iDlOatmnd 
French second bngnaer. cslrau'c European stodeiH tr»»rL 
aihJeuc and ntraconirabr propim Bus wr»m »w/b|| 
Bnssel* area. . . ... 

FULLY ACCREDITED BY THE MIDDLE STATES ASSOOA'ff* ! 

OF COLLEGES AND SECONDARY SCHOOLS 

Aitractlr* Boarding fmcMtlen far High SrHmal etm***- 

ST. JOHN'S INTERNATIONAL SCHOOL - 1 

Drive Rkhdfo 146. 1*19 -Waterloo. 1 

TetejAwras (02) 354.1IJ3 V j 


rouses 

French 

eihJeuc 

Bmssds 

FULLY 


= 4 Wrtty pn p ta utu i j W th t rnh e n dome gut hove to met At. 

THE E.E.C. SCHOOL - Anlwiir 

Yh» IntemofSohaf School with a mmgnf&d djnfcfl** 

Tuition: B.F. 85,000 


Lo«fed m Central Antwerp on die Camp us es of European 
tE.C 5d»ol offers a foil currieuient to grodu 1 SraughiSt* 1 ** 1 ^’ 
UA. high Khool diploma. This J p fom o has been gjyrat eqw««" ll,, JT £ 


to 8» Belgian High School Diploma (DipUme h*****jj^ 
9****>*A offer eq^mafenl etodras. Stodenh dr* abo P<*9 U ™ ,, *V^S 
and London Board GCE emranoSaas at no extra call. Easy tjuiww^fl “■ 
Brussels. ■ - 

Contact: Ptof. J. Wnfls, E.E.C School, Jae^ 

■*!» M00 Anhtorp. T«l„- 031/39.63.7^^! 


DO YOU WANT A CCXI£G€ EOUCATfOtV fCt) CAW 

Then took at the Benelux's largest international business *ho«h 

EUROPEAN UNIVERSITY **»* 

affSiated vrilh several leadng American grwws««. 

** a< * - ^ * 0°*e prefaswr^todrari contact end coepraraiofll 

1 '" ■ri UM e . » t n dKl o , af Busmen Adtvnis*aw • ****** 
** > «to<rerfPiiifeAd mi nirtutwxiagodiriraof*cre«**9' 
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BUSENESS NEWS BRIEFS Paribas Leads in Bid to Limit . 
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Plessey Reports Increase in Onlei^ Profits . 

LONDON ' /imflos J 

said Thin^y that jaw.ardas m the quarts 
percent from a year earlier . to £125 biffion. 

In announdng an increase of -.34 percent in pre-tax profits in the 
quarter, Plessey said the; export content of its .sales increased to £212 
million from £207 nnHkm. 

i'C ^he company said most British subsidiaries, except microelectronics 
and components, showed cominned profit im p ro vement. Plessey said 
. microelectronics arid components suffered from the recession, with qper- 
,i gring profit down to £1.49 znOhon from £3_1 9 VniB tori a year earlier. 


French Nationalization Plan 


By Paul Lewis 

New York Times Service 

PARIS — Sitting in the ornate room, on the 
Rue d’Antin, where Napoleon married 
Josephine in 1796, Pierre Moussa, head of the 
Banque de Paris et des Pays Bas, worries about 
divorce. 


i ^Fard Extends Its Cash-Rebate Program 




Urdted Press International 

- v DETROIT — Ford Motor Co. said Thursday it is beefing up its pricc- 
' cutting sales promotions by offering direct cash rebates of $500 on three 

'tar lines.' ’ . 

^ 5 W : Ford also said itis extending through SepL 23 Mother sales promo- 
■ . ' t tion giving cash incentives of $150 toS 1,000 on most of its cars. General 
' ‘Motors Corp. and ChtysEer Cbrp. recently extended their special sales 
promotions to-SepL 23. ..... - 

' -■ Ford previously had expressed reluctance to provide direct customer 
“ rebates two care, but was forced to resort to that tactic because of compet- 
itive pressure. The Ford rebates wfli be on the Ford EXP, Mustang and 
■’*> Fairmont and the Mercury LN7, Capri and Zephyr. 


If President Francos Mitterrand goes »hpsH 
with his commitment to natio nal^ all remain- 
ing French-owned private banks, then Paribas, 
as Mr. Moussa’s dynamic investment bank is 
called, may well lose powerful foreign partners 
and customers. 

“They are very nice about it, but they say 
they don’t wish to have a French government 
institution, as a major shareholder and business 
partner.” Mr. Moussa said. 

As a result, Mr. Moussa is leading a cam- 
paign by France’s private investment h anks to 
persuade the country’s new leaders to exempt 
the banks’ international operations and their 
industrial investments from the planned take- 
over. 


Ties Threatened 


Cadbury-Schweppes Optimistic About 3 81 

' Roam 

LONDON — Cadbury-Schweppes’ improved 1981 interim profits pro- 
vide an assurance that full-year results will show continued progress. 
Chairman Adrian Cadbtny said Thursday. 

The confecti onary^sof t drinks group reported an increase in pretax 
, t , ‘profits of 31 percent inthe six months aided June 20. Cadbury said in a 
1 , v’T.* statement that an extraordinary shareholders meeting will be held SepL 
> 7 ®- to increase authorized capital by £20 milli on through the creation of 
'• r.T’tOt n^ori additions 25-pence shares. 


Specifically, the private banks want to set up 
new operations to Wndle the foreign business 
and industrial investment while turning over 
ordinary French banking business to the gov- 
ernment 

Mr. Moussa said that a number of U.S. and 
other foreign banks with which Paribas is asso- 
ciated have already warned that they would 
seek to end the relationship if the French gov- 
ernment takes over. 

These include A.G. Becker, a large U.S. in- 


vestment bank, in which Paribas has a 20-per- 
cent interest; S.G. Warburg, the big London 
merchant bank in which it has a 25-percent 
stake; and Sun Hung Kai, the largest Chinese- 
controlled bank in Hong Kong, in which Pari- 
bas has a 30-percent share. 

Ira T. Wender, a Becker executive, con- 
firmed Mr. Moussa’s statement in a telephone 
interview. “We would feel very uncomfortable 
with a French government-owned sharehold- 
er” he said, “and we would seek to end the 
relationship as quickly as possible.” A spokes- 
man for Warburg also said it did not wart a 
nationalized bank as a major shareholder. 

In addition, Paribas executives say that Tos- 
co. the independent UR oil driller, has 
warned that it may pull out of a joim oil explo- 
ration venture in Morocco if the bank is na- 
tionalized. A similar warning has come from a 
private Saudi Arabian financial group, headed 
by the Saudi financier Suleiman Aloyan, with 
which Paribas is hoping to form a joint ven- 
ture. 

Last week. Continental Telephone, the UR 
telecommunications concern, said it was pull- 
ing out of a planned $400 million joint venture 
with the French company, Tbomson-CSF, be- 
cause of a plan to nationalize that company. 

Mr. Mitterrand and his party are committed 
to complete the nationalization of the b anking 



Prices on Wall Street 
Skid on Deficit Fears 


From Agatey Dispatches 

NEW YORK — Concern about 
the size of the U.S. budget deficit 
Thursday sent prices on the New 
York Stock Exchange spiralling 
down to their lowest level since 
June, 1980, with losses recorded in 
almost every sector. 

The Dow Jones industrial aver- 
age drifted in a narrow range all 
morning but lost ground quickly in 
the afternoon to close off 17.22 at 
867.01, its lowest point since June 
10. 1980, when it hit 864.08. Dec- 
lines led advances, 1.108 to 275, 
with volume up to 41.73 milli on 
shares from the 37.57 million 
traded Wednesday. 

Prices were sharply lower on the 
American Stock Exchange as well. 

Analysts said investors were in- 
creasingly glum about the econom- 
ic outlook, particularly the size of 


Precious metal prices climbed 
Thursday. In London the price Q* 
gold rose $7.25 an ounce to close 
at $436.75 an ounce. Dealers aid 
the increase in the price of gpld in 
Europe followed an increase 
Wednesday in the price of silver in 
New York 

In trading Thursday, the spot 
price of silver closed 4SJ cents 
higher at $10.16 an ounce in New 
York, and futures were up the 50- 
cent limit- Dealers said the increas- 
es were triggered by an apparent 
escalation of the year-lonj* war be- 
tween Iran and Iraq conflict. 


Pierre Moussa 

... Facing a loss of partners and customers 


the budget deficit, 
ill^u 


Earnings Fall 
At BP, Agip 


system, begun after World War II, by taking 

- rench-owned 


over the remaining private Fr 
banks, which account for 25 percent of the na- 
tion’s bank deposits. In addition, they are 


pledged to nationalize maj or industrial compa- 

lanufar- 


nies, including Dassault, the aircraft man 
turer, and Pechiney, the aluminum producer. 


Many French businessmen are critical of the 
government's bank nationalization plans. “Its 
not in French interests because a state-owned 
bank doesn't have the same opportunities in 
international business as a private one,” said 
Mr. Moussa, pointing out that the three big 
French nationalized banks. Credit Lyonnais, 
Banque Nationale de Paris and Sodete 
(Continued on Page 11, CoL 1) 


Wall Street is skeptical that the 
government will be able to meet its 
deficit objectives without further 
spending cuts. 

Chester Pado of G. Tsai & Co. 
said investors also became disap- 
pointed when buyers did not enter 
the market at the 880 level of the 
Dow Jones average, a point where 
stocks were expected to stage a 


tecmnical rully. The lack of sug- 


fexaco Reports N. Dakota Natural Gas Find U.S. Budget Cut Plan Fails to Lift Rate Gloom 

Reuters d V 


Reuters 

. : DENVER — Texaco Mod Thursday the Red River 2-1 well in McKen- 

- * ’ zie County, N JD n was tested at a flow of 9.9 million cubic feet of natural 
. gas and 179 barrels of condensate a day through a 21/64-inch choke 
from depths of more than 13,000 fecL 

t . - It said the well, which was drilled to 14,075 feet, made lhe find in a 
- *-, t ' zone deeper than those now producing in the area, known as the Charl- 
xmFirid- . . • - 

' “- Texaco said it has a 66.5 percent working interest, while Amerada 
1 ' '«« Hessfias 32.4 percent and North Central Oil 1.1 percenL 


By John M. Berry 

Washington Post Service 

WASHINGTON — The Reagan 
administration does not expect a 
sharp drop in interest rates as s re- 
sult of its announcement that it 
will cul military spending to re- 
duce future budget deficits and 
federal borrondng, officials say. 

Administration economists be- 


lieve rates have stayed near record 
levels for several reasons, only one 
of which — a fear of continued big 


deficits — could be affected quick- 
ly by the prospect that military 



Tj)e Beers Closes Zaire Diamond Operations 

Reuters 

LONDON — De Becrs Mxning Co. said Thursday it had dosed its 
diamond operations in Zaire, which recently broke away from the South 
African company's virtual monopoly on world diamond sales. - 

Zaur, the largest producer of indus trial diamonds, h«s started selling 
its output directly to dealers. A De Beers spokesman in London said die . 
company was closing its. office in Tfchikapa in Southern Zaire, winch 
bought diamonds from licensed diggers in southern Zaire amounting to 
about 2 million carats in 1980. 


Hong Kong Approves 
Futures Market Study 


:> 


' ^ Bedad to Build Resort in Malaysia ■ 

- The Associated Pras- 

"-TOfei a KOTA KINABALU, Malaysia — Bechtel International of San Fran- 


Raaers 

HONG KONG — The Hong 
Kong government has approved in 
principle the creation of a working 
group to examine the establish- 
ment of a finanraal futures market 
here, Peter Scales, chairman of the 
Hong Kong Commodity Ex- 
change, said Thursday. 


dsco will bufld a $500 milli on international tourist resort in Sabah state 
‘ToatheislaDd of Borneo^ Bechtel officials said Thursday. . . 

Bechtel, an international engineering and construction firm, already 
' ~ v j ’nas completed a feasibility stndy of a 20,000-acre coastal urea 25 nriles 

lorthof here, the offidals said.-. - - • - •• 

• • . • ■ •• • -l-.j;— v. :: . - .>-4 ‘v> ! ' * 1 


If the market is created, he said, . 
currency futures contracts would 
probably quote the Hong Kong 
dollar against the UR dollar, ster- 
ling, Deutsche mark, Swiss franc 
ana the yen, and would provide 
cross-rate contracts. 


spending will not increase as fast 
as expected. In the short run, one 
Reagan economist said Wednes- 
day, the demand of credit will be 
great_enoogh, compared to what is 
made available by the Federal Re- 
serve, to keep rates high- 

WHLard Butcher, chairman of 
Chase Manhattan Bank, summed 
up the attitude of many market 
participants when he predicted 
that “interest rates will remain 
high for several years*’ as the gov- 
ernment continues to fight infla- 
tion. Mr. Butcher, speaking to a 
Canadian audience, said he sees 
continued “upward pressure” on 
rates partly because of the need by 
the administration to finance “sub- 
stantial deficits” in the years 
ahead. 


Nevertheless, bankers and ana- 
lysts widely praised the announce- 
ment that planned military spend- 
ing might be cut $10 billion m fis- 
cal 1982 and as much as $30 biT- 


Canadian Businessmen Hail Oil Pricing Pact 




New York Times Service 
TORONTO — Depite some res- 
uva cions within the ofl. industry, 
“Canadian business leaden hailed 
•his week’s energy pricing agree- 


ment between the federal govem- 
»jL, - uent and the nugor oil-producing 
5 -. . -r ffovince of Alberta and expressed 
■"’* — w _ tope that it will be a catalyst to the 
^altering economy. . 

The 16-month dispute put a 
'. . Jamper on the nation’s oil rndus- 

ry. Major energy projects were 
.XHtponed, and uncertainty about 
he course of Canadian, energy pd- 
cy has tended to depress the 
.C anadian dollar. 

. C. W illiam DameL president 
rnd chief executive officer of Shell 


SC’ 


iv^anada, echoing the view of other 
businessmen interviewed, called 





agreement between the federal 
-nd provincial governments, “the 
‘<est news the Canadians have - 
eaxd in years.” He said the settle^ 


meat of the ofl-pricing dispute will 
give the economy a strong boost 
Forrest Rogers, economic 
adviser to the Toronto Dominion 
Bank, said the agreement “should 
be helpful in a broad variety of 
ways,” a major advantage bong 
the impact on federal revenues. In 
this regard. Finance Minister Al- 
lan J. MacEachen said in Ottawa, 
that the agreement reduced the 
need for increased personal in- 
come taxes. - : 

Under the agreement between 
the federal government and the 
government of Alberta, which ac- 
counts for more than 90 percent of 
Canadian ail production, the fed- 
eral share of revenues from oil and 
is to be increased to 29 percent 
10 percent Alberta’s share 
would drop to 34 percent from 45 
percent and the industry share 
would drop to 37 percent from 45 
percent. 


Despite the initial euphoria, 
however, an undercurrent of dis- 
satisfaction became evident as ana- 
lysts studied the agreement’s ef- 
fects upon the ofl industry. 

Ian R Smyth, executive director 
of the rnnadian Petroleum Associ- 


ation said that a preliminary study 
of the complex agreement showed 
that “well over 90 percent of the 


that “well over 90 percent 
energy price increase will go to 


gov eminent. Where do we^get the 


Corning Glass Plans to Sell 
Interest in Owens-Corning 


The Associated Press 

CORNING, N.Y. — The Coni- 
ng Glass Works announced 

- Thursday that it has abandoned ef- 
H^orts to merge with Owens-Com- 

^ ng Fiberglas and (hat it will sell its 

- 13.9-percent interest in Owens- 
. -- Coming, worth mote than 5182 

nillion. 

James Burt, vice president of 
nvestor " relations for Corning 
' f 3lass, said his firm had held pre- 
Jminary talks with the U.S._De- 
jU&artment of Justice to determine if 
i * he department's antitrust regula- 
^r^J’Xin would .allow a merger, and 


had also had informal discussions 
with Owens-Coming about such a 

merger. 

Mr. Burt declined to say 
whether federal ejections played 
a role in the decision to end the 
merger talks, bat added, “I suspect 
it was more the fedings of the two 
companies.”- :■■:■■■' 

Mr. Burt rioted tbai the 23.9- 
percent stake in Owens-Coming is 
the largest single block of stock in 
the Ohio-based company, and add- 
ed, “We would certainly expect to 
get a premium over : 


cash flow for development 

The agreement will provide an 
estimated 54-3 billion Canadian 
dollars ($45.25 billion ) in revenues 
tor Ottawa, 64 3 billion in Canadi- 
an currency for Alberta and 94.2 
billion for the oil industry between 
now and the end of 1986, when the 
agreement expires. 

Alex Squires, energy analyst for 
Pitfield Mackay Ross Ltd, a To- 
ronto investment firm, said that a 
provision in the agreement for a 
two-tier price structure will have 
widely different revalue effects on 
different companies. 

Under the agreement, the price 
of currently produced “old on” — 
that is, ou discovered before Last 
Jan. I — will rise to 75 percent of 
the world price by mid-1 986, while 
the price of “new oil” — from new 
fields, oil sands and the Arctic 
frontier — will rise to the world 


than half the weighted average in- 
ternational price of $34.13 a 42- 
gallon barrel. 

Mr. Squires said that the 75-per- 
cent figure, which will affect most- 
ly the major integrated companies 
that are largely fordgn-contjoUed, 
“seems inadequate. It will likely re- 
sult in a decline in cash flow from 
old ofl,” he said. However, the 
newer companies, and the estab- 
lished concerns that find oil in the 
future, stand to benefiL 

Two Alberta oil sands plants, 
the Aisands consortium led by 
Shell Canada of Toronto and the 
Cold Creek project, led by Imperi- 
al Oil of Toronto, have been 
stalled by the 16-mouth dispute. 

The Alberta government had 
refused to authorize the projects, 
each valued at about $12 billion, 
until it reached agreement with the 
federal administration. Both are 
now likely to go ahead, Mr. 
Squires said. 


price. 

The current before- tax domestic 


price of Canadian crude oil is less 


Aisands A waits Agreement 

CALGARY (Reuters) — Ai- 
sands needs to have the basis of an 
agreement within four to six weeks 
in order to start preliminary weak 
by December, a spokesman said. 

Issues such as price, royalties, 
taxes, guarantees on market access 
and labor requirements remain to 
be negotiated with the Alberta and 
federal governments, he said. 


CURRENCY RATES 


Interbank exchange rates for Sept. 3, 1981, excluding bank service charges. 
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lion in fiscal 1984, when President 
Reagan has promised to balance 
the budget — though most of them 
added a note of skepticism. 

The chairman of Manufacturers 
Hanover Bank, John F. McGilli- 
cuddy, declared in a Tokyo speech, 
“From where 1 stand, only real 
and widely perceived progress in 
reducing the federal deficit is 
going to overcome unfavorable 
market psychology and hesitancy 
on the pan of investors. I am en- 
couraged, therefore, to learn that 
the administration is bringing new 
scrutiny to the proposed arms 
buildup as well as preparing an- 
other round of non-defense cut- 
backs.” 


Administration Dismay 

Allen Sinai of Data Resources, 
an economic forecasting firm, pre- 
dicted, “The panic in Lne markets 
win be arrested now by what is 
being talked about.” But only as 
the cuts actually come into effect 
will short-term interest rates come 
down substantially, he cautioned. 

Meanwhile, the dismay of the 
adminis tration at the continued 
high level of rates was underscored 


by Mr. Reagan in an interview 
published by Fortune magazin e. 

Asked about remarks by Treas- 
ury Secretary Donald T. Regan 
that interest rates were too high, 
Mr. Reagan replied. “1 think what 
Don was saying was that we can 
have and should have some loosen- 
ing of interest rates because they’re 
now contributing to the inflation 
we’re trying to cure.” 

Was the president saying that 
himself, he was asked? “Yes,” Mr. 
Reagan said. “I’m willing to say iL 
But we can’t dictate to the Fed.” 

Mr. Reagan did not address the 
question of how to achieve lower 
interest rates while continuing a 
tight monetary policy, which the 
administration encouraged the 
Federal Reserve to pursue. 

Mr. Sinai estimated that cutting 
$10 billion off mflitary outlays 
next year could cause short-term 
interest rates to fall by 1 percent- 
age point or more in addition to 
whatever other declines might oc- 
cur. Bul he added, such a cut 
would mean a somewhat weaker 
economy in 1982 — an assertion 
administration economists are not 
prepared to accept. 


port caused another wave of set 
mg. 

The Federal Reserve, which last 
week reported a laraer-ihan-ex- 
pected money supply decline, dis- 
appointed many investors by giv- 
ing indications it was not about to 
ease credit in its battle against in- 
flation. which rose a month ago. 

The Fed signaled its intentions 
by allowing the rates banks charge 
one another for overnight loans to 
rise significantly the past couple of 
days. 

Morgan Guaranty Trust, in a 
released Thursday said 


survey 


there is little prospect for a reces- 
sion in the United States in com- 


ing months. 

"With interest rates historically 
very high, despite some recent eas- 
ing, there dearly is a risk that the 
economy could weaken suddenly 
and dramatically. But the odds are 
against that happening.” it said. 

In addition, “the backlog of un- 
met needs — in housing, cars, busi- 
ness investment — that has accu- 
mulated during the last two years 
of subpar economic performance 
holds major potential for future 
economic growth,” the report said. 

The Investment Company Insti- 
tute said Thursday that assets in 
money market funds rose $2.2 bil- 
lion to $1502 billion in the week 
ended Wednesday. The 1CI said it 
was the first time that fund assets 
exceeded $150 billion. 


Reuters 

LONDON — Two of Western 
Europe’s leading oil companies 
Thursday reported a sharp deterio- 
ration in earnings, and both said 
the strength of the U.S. dollar was 
partly to blame. 

. British Petroleum, the world’s 
fifth largest ofl company, said its 
profits in the first half of this year 
fell 32 percent to £596 million 
from £876 million in the same peri- 
od last year. 

With inflation taken into ac- 
count. BP lost £23 million in the 
first six months, compared with a 
£278 million profit in the first half 
of 1980. 

In Milan, the Italian state oil 
company Agip. a unit of the state 
energy group ENL reported a half- 
year loss of 125 billion lire (S103 
million), compared with a profit of 
122 billion lire in ail of 1980. 

Both companies said the deterio- 
ration was partly the result of the 
surge of the dollar pushing up tbe 
cost of the crude oil they had to 
buy. 

BP said the cost of its oil in dol- 
lars had fallen slightly in the sec- 
ond quarter of 1981. but when 
converted into other currencies 
this cost had risen substantially. 
The dollar has increased an aver- 
age of 20 percent against leading 
currencies this year. 

Because of slack demand in its 
sales markets, BP was unable to re- 
cover these increased costs. Its sec- 
ond quarter profit was £201 mil- 
lion, only about half its first quar- 
ter profit. 

Refining operations throughout 
Western Europe have been in a 
slump, with prices of many prod- 
ucts well- below tbe cost of pro- 
ducing them. BP said its sales of 
oil products, such as furnace oils, 
had fallen 9 percent because of low 
demand. 



The man with exceptional goals 
needs an exceptional bank. 


What makes Trade Development Bank 
exceptional ? To start with, there is 
our policy of concentrating on things 
we do unusually well For example, 
trade and export .financing, foreign ex- 
change and banknotes, money market 
transactions and precious metals. 

Geographically, too, we work 
mainly in areas where we have some- 
thing special to offer. This includes the 
U.S.A-, where our subsidiary. Republic 
National Bank of New York, is one 
of America’s 25 largest banks. It also 
includes a number of less familiar 
countries, where our exceptional 
knowledge of local conditions can be- 
an important advantage for clients. 


What's more, we keep our hack- 
office systems running abreast of our 
business. You may not notice this 
directly, bur ir shows up in quicker 
decisions and fewer errors. 

While we move £tst in serving 
our clients, we're distinctly traditional- 
ist in our basic policies. At the heart 
of our business is the maintenance of 
a strong and diversified deposit hase. 
Our portfolio of assets is also well- 
diversified, and it is a point of principle 
with us to keep a conservative ratio of 
apical to deposits and a high degree of 
liquidity -sensible strategies, in these 
uncertain times. 

If TDB sounds like the sort of 


hank you would like to entrust with 
your business, get in touch with us. 
We're ready to serve you in most of the 
world's financial centers. 
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9J 2 35ft 35ft 35ft + ft Jl* TtJcfTJ 

14. 43 IS* 15 15 — ft KS lZgaiS 

7A II 35V 25ft 2S*+ ft “P rSS 

4+ I 4 14V 16ft 14ft 5! 2 

4A S 99 14*dl4* 14*— * 5JS T ,??LSS™ 

44 10 1209 30ft 79ft 29ft— ft 29V lift Cam 

U II 1004 34* 34 34 fSPrSit 

I? 15 104 38V 37V 37V— ft “S 

204 3* 3ft 3ft g" 

9.1 7 137 39*<137ft 37*— 1* iS" fSIIV 

7J 70 II* II 11 _ ft If* ISlSSl 
4A 5 40 12 11V 1154— ft f7”Coria 

4* 4 573 34ft 33ft 33ft + V 

3A 9 189 9* 9ft 9ft- ft 2I2SJ! 

3A 4 11 32ft 271, 22 Vj+ ft S?! 

9J 74324 55* 55 55 - * 

49 f SBft 5ft SOft— ft g 

13. 102 28V Z8V 38V+ U ISjSSj 

13. 4 79* 39V 29* — ft W* 1S"S*S 

8J 4 4 Uft 13* 13 “ 

5A 4 161 24* 35 25 -lft SSrSE 

Sft^s ssr ta 

u m 5 as 5 Vi, a a 

7 A 3x132 22 (121ft 71V+ * 12 

«J I 74 37* 37* 37*— ft *£ 

24 2* 14* 14ft It ft— ft ii?* git" 

8J 4 29 15* 15* 15*— ft S™ £2}S 

El t 3t 23 ft 23ft 23ft— ft ILSgS 

XI 9 140 Uft IS* IS*— ft 

XI 81134 3V& 34ft 34ft—* gj? ?;F 

1.013 257 14* 14 14 - ft I*? IsiSK, 

X2 4 7 Bft 8* 8ft Jf* !!?£"S 

1.1 21 319 24ft 22* 22*— lft JL, 21** 5?“ 

M 27 34* 23* 23*—* eurSK 

5 4 14V It* It*— ft IP* AMcSS 

U 9 95 35ft 34* 34*— * 

41 48 35* 35V 35ft— ft 

.9 41084 14* lift 14*— ft fSS 

IX 4 194 17* 17 17 — ft .SJ? ?S2S 

13. 1180 81ft 81ft Blft— 1 g ) 1 ’SSS??! 

x; 5 43 io* io u. iov,+ ft 

4J 12 357 39 30* 38*- * 

4 235 1* IV 1* gS 

141 7ft 7ft 7ft W? IS2£"!2 

SJ 7 94 32 31ft 31*-* 5*{? S'-gES 

SJ 4 40ft 40ft 40ft +1 eftF^iT 

>1 IS* is* ii -* 8^9 

HJ’^sssEr ^ isgs 

m 5S SS ^ 1 37 26ft erw 


uvcn-foAd ao 
IB*C ea>Alr AO 
32 Chinpln 1A8 
44* Cllmi nUAO 
IftQnmSp JO 
9ft ChortCo 1 
4ft Chari wt 
9* CMfi PftAS 
lOVCmaFd lJ5e 
30ft ChaAe X1D 
52 dOM Pf7A0 
34* Chan nfSJS 
OftChetaea AO 
38ft CfKnNY 3J4 
17VCHNV BflJ7 
23VOK3Va M 
77 ChesPn 1J3 
12 V ChIMIw 
33ft CniMI pf 
17ft ChiPneT 2 
S* CnkFall .40 
22ft ChrUCft Alt 
9*cnrbn .40e 

20ft Chroma 1-10 
41, Chmir 
2 Chrvs wt 

3* Chryj pf 
37* 23ft ChurCh A4 
29* 24V On Bell 7-72 
Uft 14 CUfCE 110 

34 26U, anC pf 4 
73* 40 ClnG pf 9J0 
73 55*anO PI9J8 
44V 34ft ClnMIl Jt 
30* 18* atierp 1A4 
89ft 30 CHUvc I AO 
30* TOftCItvinv I AO 

7ft v citvi wt 
38* 3f*aarkE X20 
34* 22ft CtarkO t 
44* 29RCtaClf 1A0 
17ft lift C level Mm 
9V 4VS Clevapk AO 
14ft 9* Clorox A4 
15V 9 Clue IIP J6 

II SftCaacfwn 
59ft 35ft Caaetal AOa 
40ft 29ft CocaCI 132 
33ft 30*CtdwSk 1 
23* 14ft COMM % .72 
Uft tVCateca 
10* 12V CotaPal 1.12 
38 3D CotaP POAO 
13ft 7* Cel I Aik .73 
19* 9ft ColltaF J2 
24* 14 V CatPWl I AO 
89 43 ceitind 2M 

42ft 31ft Col Gas 2.70 
45* 31* Colli Pci ab 
19ft 15* CIO pf 243 
113V 93ft CSO PfnlSJS 
23ft UftCombln 1A0 
54V 33V CrabEn 1AO 
24ft 14* Camdl s JB 
53* 24 Comdrl 
31ft lift CiwE 2A0 
19 13*CwE Pf 142 
14* 12ft CwB Pf IJO 
15V 12ft CwB PI 2 
19* 15* CwE Pf 2J7 
22* 19ft CwE pf 2A7 
64 51ft CwE Pf MO 
15* 12ft CamEO 1A8 
42ft 37ft Currant 2J0 
31* 19*CoPfVC 40 
31* Uft Camper .071 
29V 15ft CamaSc 
49* 22ft Cplvwi % 

23ft 15V ConAsr .73 
43ft 31 CeneMJ 2J0 
57ft 39*A cannon 1 J4 
17V I3VCMNC IJO 
94 47V) Conoco 240 

27* 16V Comae AO 
10ft 21ft ConEd 2J6 
41ft 33* ConB pf I 
31* 23ft ConFdS 1.90 
45 23ft CnsFrt 1J2 
17 47V CnsNG 3JB 

19ft ISHConsPw 3J6 

35 27 CnPw P44J0 

54ft 43ft CnPw Pf743 
sew 44ft CnPw pf7J2 
27 23* CnPW pfX91 

38* 23ft CnPw prOAS 
19ft 15ft CnPw pr2J0 
It* UVCrPw PTZ23 
18ft lift CnPw Pf343 
13 7 ContAIr 

lft 5* COntCop A4 
31* 21* Cm I Co 240 
40ft 281, CnIIGrp 2A0 
19* 15 CntGP Pf 2 
37ft 29* CntCa pf4J0 
42V 2 r« Cool II I 2 
19ft UV ContTei 144 
84ft 59* Cff Data 1 

41 DtVCnDI pf 4J8 
30ft 20 Conwri ,1J0 
to* 4* Coakun .07 r 

42 42V Coopr 1 J4 

43ft 44V COOPf PIX90 
44 V 24* CoCP Lb AS 
21 5* COOPT 5 J4 

47ft Uft Coopted 1A0 
lift 7* Cards ra J2 
18V 12ft Corel" t J8 
75V 531, ComO 2J2 


10. 129 47* 47 47 — ft 

M3 A ft HI 
X7 4 109 27 24* 2t»— ft 

S'diSSR^ 

2_5 9 114V 112ft 112ft— 2ft 


a a ss ss ss 

2_5 9 114V 112ft 112ft— 2ft 

4 39 13 Uft Uft— ft 

1J II 72 771, 24* 24V— * 
1.7 17 317 37 24ft 24*—* 
U 4 213 22* 22ft 22ft— ft 
7A 40 44 d44 44 —4* 

34 9 34 23 22ft 22ft— ft 

UU 316 44ft 45 45 —lft 

X3 9 145 34V 34 36 — * 

U 251 24V Uft Uft— 1ft 


71ft 48 CoxBrd -53 
7ft 4ft CralD 
471, 33* Crane tAOb 
48* 21 CravRs 
9ft 6 'j CredtF JO 
37ft 20V Crlton 
42 33ft CrockN 340 
38ft UVtCrckN Pf2.II 
18* UVCrmK % A4 
37 26ft CrwnCk 
42V UVCrwZm 2J8 
18ft 43 CfZil pfia 
38ft SZVCniaiF 1A4 

AES % 

9* 7 Cur r lire 1.10 

SO* 32ft Curt* 1 
39 2Z*CvctaPl 1.10 


JO 6JHQ0 13 13 13 

AO X3 8 146 25ft 24* 

148 4A 8 438 23* 22ft 

K4A0 IX 24 44* (144 

JO U 9 239 9W 9 

1 IX 320 10 9* 

wt 110 4* 4* 

IflAS IT. 50 9th 9* 

1.25a 9J 12 12* 12* 

X1D M S 247 51 50ft 

7(7 AO IX 71 53ft S3 

9fS9S 15. 20 as 94* 

AO 8A t 10 7* 7ft 

3A4 7J 4 121 51ft 49 
Sf1_H7 XI 129 23* 22V 

M 11 B 25 31 30V 

1 J2 X7101337 32* 32 
M 80 70V 70* 

Pf 5 59* 58 

2 9J 9 54 21* 21 

40 4A 10 47 10* 10 

Jit 1.9 0 77 32* 31 V 

AOo 3J19 9 10* 10ft 

1-W if 7 1*4 22* 21* 
S59 5* 5 

Wt 200 2* 2* 

Pf 30 4 5* 

A4 2A 9 59 30V 29V 

7-72 IX 4 34 24* 24* 

110 IX 6 IIS 15* 15 

f 4 IX Z80 27V 27V 

19J0 IX XWO 59ft dSP* 

f?J8 IX z3M 58* 58 

J2 XS13 250 29ft 28 

1A4 AA 43240 23* 22* 
I AO 14 IT 4043 51* 47ft 

1 AO 6J 7 400 21* Uft 

ft 20 13-32 13-32 

120 7J ■ IS 38 29* 

1 1730 W9 34V 34V 

1A0 SJ S AM 34 33V 

2AS U. 4 941 14* 14ft 

AO 7.9 ■ 19 8 7* 

J4 7J 7 340 11* 10* 

J6 XI 7 120 12* 12* 

78 7* 7 

40a A 45 2892 51* 48V 

232 74 9 1050 32* 31ft 

1 44 14 13 32 31V 

I 31 13 IT 125 22ft 22ft 

4 289 9* Bft 

1.12 7J 6 373 Mft 14 

tQLSO 11. Z20 32 22 

.73 7.1 8 234 10* 18* 

J2 1J 7 173 16V 15* 

148 1413 197 14* 14* 

2J0 341IX7U 87ft 84 

Z7D U 4 213 33* 32* 

40 1.7 7 13 35* 34* 

242 IX I 14V 14V 

nlSJS IX £260 94 d93* 

1 AO X2 5 132 » 19* 

140 4.1 10 199 39* 38V 

I JB IA 10 43 1.1, lift 

11 909 30* 27ft 

2A0 IX 7 1375 20* 20* 

142 7A 8 18V lift 

IJO IX 13 12ft 12* 

2 IX 3 13ft 13ft 

2J7 IX 1 IT 17 

347 15. 25 19* 19* 

840 IX <150 S3 S3 

I AS IX 5 <4 12* 13 

2J0 X7 9 54 SB* 49 

40 1-5 18 X93 27ft 24V 

A7| 77 293 Uft 13ft 

9 48 IT* 14V 

• 281323 33 33* 

.73 18 9 38 19ft If* 

120 73 4 M 21 M Oft 

lit XT 4 144 44ft 41 

IJO 12. 5 2 14* Uft 

240 XI 10 811 84 82* 

AO X514 39 22V 22* 

2J4 II. 4 915 28* 28 

S IX 4 34V 14V» 

1.90 XV 6 78 27V 27* 

1J2 X2U >14 34* 34 

X53 7 J 7 340 44V 47* 

136 14. S 1924 14* U* 

U-5C IX 1440 21ft 28 

1745 17. 1410 44* 44 

071 IX <100 47ft 47ft 

fX98 IX 20 24ft 24* 

rOAS IX 3 23*0231, 

r2J0 IX 9 IS* IS* 

A29 IX 4 14 14 

1143 IX 7 13 14* 

ISO 7ft 7* 

A4 9 J 3 25 6* 4ft 

240 9.9 5 MS 24ft 24* 

140 7 4 5 134 35* 34* 

rf 2 IX 18 15* 15 

4X58 tX 28 29*029 

2 SA 4 194 M* 35* 

144 9A 7 1251 14ft 16 

1 1J 8 443 48* <7* 

4J8 IX <10 31V 3TV 

it JO 44 9 31 27* 24V 

.07 r 14 U 341 5ft 4* 

1J4 1410 459 47H 47 

190 19 4 49 49 

AO U 7 W 20V 21 

I At 15 3 74 15V 15* 

IA0 1* 8 4 41 40ft 

J2 7.1 8 142 TV d 7* 

1 J8 19 10 18 13* 13* 

133 12 13 474 57 55* 

1J6 BA 10 25 20 019* 

1 2418 17 29ft V 

.53 A 17 48 44V 45 

111 4* 4* 

AOb X7 7 22 34* 34* 

JO SJIO^ES 3 9* *9* 

240 54*72358 “ V «* 

fill 7.9 59 27V 27ft 

36 44 4 * 15 IS 

6 7 28* 28 

138 7AUn207 33* 32* 

I4A1 IL <16 44 «4 

1A4 54 4 2B0 31* 30* 

3Se 1JM 32 19V 19ft 

fl ^t S IK % 

,.ii as s s* s* 


9V— ft 
«*+ ft 
.50*- V. 
53ft +1 
35 

7ft— ft 
49 -0* 
33*+ U 
30V— V 
32* 

»* 

58 — V 
21 — * 
10 —ft 
31 V— ft 
10ft 

21 *— * 
514+ ft 
2*— ft 

29V— ft 
Uft— * 
15ft + ft 
27V 

59*— V 
58 — ft 
28ft— I* 
Uft— * 
47*— 3* 
24*— V 
13-32 
30 + ft 
1 W— ft 
34 + * 
14ft— ft 
7ft— « 
10ft— ft 
12ft— ft 
7 — * 
49ft— lft 
31ft— V 
21V— * 
22ft— ft 
a*+ * 

14ft— * 
32 + * 
10ft— * 
l*ft+ * 
ta* 

■6*+ * 
22*+ ft 
24ft— ft 
ltV+ V 
93*— 2* 
19ft— V 


39 22*CvctaPl 1.10 34 5 43 33* 32* 

— OP P — 

6* 3* DMG 52 4 * 4* 

lift 5* DPF 7 200 1 Oft 9* 

14* 4* Damon JO XI 71 44 4V 4* 

13* DonRIv 1.12 74 5 129 IS* 15M 

20* OonaCP 140 1511 109 35* 24V 

14 Daniel 0.18 1A 11 74 18* 17* 


5 2 2 2 — * 

34 5 «9| 12* dll* lift-* 
1 J 14 431 41* 40V 40*— 1 ■ 
1411 4 H*i 19 19 

3A 7 I 41* 41ft 41* 

40 7 44 30* 30 30 — * 

J 11474 UU 21* 21*— V 
IX 4 X2542 31* 22V 23 — U 
IX yi30 32* U 33*+ 1* 

13 8 49 29 28* 28V 

14 9 31 22* U 32 

XI 3 38 1«* 19* 19*— * 

12 5 8 34V 34* 3 4ft * 

14 i 17 It 13* 13*— * 
7.1 41407 23* (Ol* 21*— 1 
SJ 18 42 28U 34* Uft— 1* 
44 4 144 38 39* 29*— V 

IX 10 17*«fl7W 17*— * 
1A 9 40 UU 11* lift— * 

XI U 110 34* 23* 23U— 1 

4A S CT 3* U* ££$ 
2J 13 148 17V 17 17*— V 

14 183 5ft d 4* 5 — ft 

34 13 385 47* <M4 44 — * 

1 J 13 5U SO* 30 SO — * 

16 211 »* 8 * 8 * 

IX 7 If Uft 19 If — ft 
94 6 17 10* Uft 10ft- ft 

XT • 14 34V 24* UV 
7A 7 432 20ft 20* 20ft— U 
84 7 39* 29* 39 ft— * 

1J17 299 30* 29V 29*—* 
3JU 9] 41 U 40 48*— 1 

8 172 lift 11* lift— V 
ID 7 73 MU. 39V 29ft— * 

54 8 29 4* 4* 4ft 

49 7 48 SO 19V I9V+ U 

1A ■ 4 18ft 13'J. 11V— * 

112 15*, 14* 15 
XI 4 20 24V 24V UV 

3 1 3 114 40* 54V 59V— IV 
84 8 41V 4SU 48*- * 

*1 8 405 21* lift 21* 

14. 3 27 27 27 

IX HO 14U MV UU 

XO 7 118 4* 4* 4*+ U 


39V DartK n340 
44ft DataGa 
12b Dal Ter 
43* Datonf • 

11 Davco J4 
40 DdVtHd 2 
lift Day* PL 1A2 
79 DPL pfllAO 
17V DnWttlT AO 
35 Deer* 2 
10ft DrimP 1J2 
44 OeLTQA 1A0 
11 Deltona 
44 DelxCh 2 
ISftDenMIo IJO 
17ft Dwmvs AS 
13* DenMy AS 
liftDeSote 1 

10 OefEd TAB 
48b OetE pfuo 
57 DetE Pf9J2 
*4bDetE pf7J4 
IT* DE PfF 2J5 
17* DE PfBX75 
NbDB PfJISAB 
42 DetE Pft72 
27 Dealer LID 
•ft DKKor A4 
18* DIGIo pf2J5 
18 OfafCP 148 
31* Dtalnt 2J0 
MU Plain pfixo 
77VDtamS 1 AO 
24 Plead s 
MV Digital 
9* Dining n 
13'4 Dillon 1 job 
4lft Dt may 1 

2* Dtvroin 
lO 1 . DrPepp (AO 
ir.DdWB l.M 
30i, oenald An 
TftDanLJ JO 
XieOonitlv 1J8 
14 V Dormv I 
44 Dover IJ2 
73 Dover wl 
27 DawCn I AO 
24 DawJn i .92 
14 Drava i .94 


11 909 30b 27ft 27ft— 1* 

IX 7 1375 30* 20* 20*+ U 

7A 8 1BV 18ft 1B*+ ft 

IX 13 12ft 12* 12ft+ * 

IX 3 13* 13ft Uft— ft 

IX 1 17 17 17 

15. 25 19ft 19* !«*+ ft 

IX <150 S3 S3 53 +1 

IX 5 44 12b 13 13* 

X7 9 84 50* 49 49 —lft 

1J 18 xn 27* 24V 24V— ft 

77 293 14ft 13ft 13ft— * * 

9 48 17* 14V 14V— U 

28 1323 U 33ft Uft— * 
XS 9 38 19ft 19* 19ft+ b 
7J 4 U 31 d» ft SOft— ft 
17 1 1M «ft 41 40 — V 

IX 5 2 14* M* 14*+ U 

XI 10 811 84 82ft 83*+ ft 

X514 39 22V 22* 22ft— * 

II. 4 915 28* 28 Uft— ft 

IX 4 34V 34ft 34ft 

If i 71 27V 27* 27ft 

X211 >14 Uft 34 34 — V 

7 J 7 340 48V 47* 48*+ * 
14. 51924 lift 14* 14V 

IX <440 28V, 28 28b— U 

17. <410 44b 44 44b + V 

IX <108 47ft 47ft 47ft 

IX 28 24ft 24* 24*— ft 

IX 3 23V 023ft 23* 

IX 9 15* IS* 15b 

IX 4 14 U 14 — * 

IX 7 15 14* 14ft 

150 7ft 7b 7ft+ b 
9 A 3 25 6* 6ft 5ft— U 

9.9 5 MS 34ft 34ft 34b 
7A 5 136 35* 34ft 35 
IX IS 15ft IS 15 — * 

IX 28 29* 029 39 — ft 

SA 4 194 Mb 35* 35* — b 
9A 7 1251 It* 16 14 

1J 8 413 48* 47ft 47ft— * 

IX <10 31V 3TV 31V— b 

X4 9 31 27b 24V 27ft— ft 

1A 13 241 5ft 4ft 4ft— ft 
2A 10 4S9 47V 47 47 — * 

X9 4 49 49 49 + ft 

U 7 W 28V 21 21b— * 

3J 3 74 15V 15b 15*— ft 

X» ■ 4 41 40* 40*— * 

7.1 S 143 7V d 7* 7ft— U 

X910 18 13ft 131k Uft + ft 

X2U 474 57 B* Hft+lV 
8A10 31 20 019ft 20 + ft 

X41B 17 39ft 29 » — b 

A 17 48 MV 45 45 —1 

111 6* 4ft 6ft+ ft 

X7 7 32 34ft 34* 34*— ft 

48 305 31* 30b 30ft- V 

5-5 10 155 9b 9ft 9ft- ft 

4 41 U 25* 25*+ ft 
XA 72258 41V 41* 41ft- ft 

7.9 59 27V 27ft 27V— b 

7*i S b 2 'i £b+S 

7A 13x207 33* 32* 32*— ft 
IL xTt 44 43V OV+ ft 

SA 4 280 31* 30* 30*- * 

1 J M 32 19V 19ft 19ft— * 

X4 5 94 40ft 39b 39b— V 

IX 44 7* 7* 7ft- * 

X2 4 54 47ft 44 46 + V. 

X4 5 43 33b 32* 22ft- ft 

>-P— P — 

52 4 b 4ft 4* 

7 200 1 Oft 9* 9*+ ft 

XI 91 44 4V 4* 4*— ft 

7A S 129 IS* 15ft 15ft 
X511 109 25b 24V 24 V— b 

IA 11 74 18* 17ft 17*+ * 

7 J 6 232 47M 44V 44V— * 

II 212 45* 043* 43*— lft 
143 12V Oil* UU— 1* 
19 542 47b 44 44ft— ft 

4212 149 13* 13* 13* 

3A 9 3M 55ft 55ft 55ft 

IX 4 255 13ft 13ft Uft— * 

IX 0 SO 80 80 +1* 

X7 4 312 30* 29ft 29V— * 
X4 18 929 37* 34* 37 + ft 
IX 7 412 UV II* 11*+ ft 
Xf 8107 SB* 55* 55*-3* 

7 44 Il*d10ft TO*— ft 

XO U 89 SOft 49* 49ft— b 
SJ 8 25 23ft Uft 22ft— V 
34 S K300 25 24ft 341k—* 
X4 I S3 13V 013b 13*— ft 
X9 6 76 14V 14ft 14ft 

M. 6 293 UV lift 11* 

9A 1 54b 54b 54*— U 

IX <220 J81, 58b 58b 

IX 81030 44b 45 45*+ ft 

IX 1 17* 17* T7ft— * 

IX M 17* 17* 17* 

IX 20 98* TO* *•*— 1* 
IX ISO 42* 42ft 42ft— 1ft 
X01I 35 29ft 28* 29ft + * 
M 4 121 Wft 18 10 — * 

11. 1 20ft 28ft 20ft — * 

17 6 8 24* 24* 34*— ft 

X712 51 37* 32ft 32* 

7J 13 14 14 14 + * 

M 19 446 33* 31b 31ft— lft 
14 54 25 24V 34* 

13 1548 91V 88ft 90 —1* 
477 ID* 10ft 10ft— ft 
SA 9 IS 21* 21b 21*- ft 
2A II 1551 51b 49 49*— 1* 

SMI 2* 3 

XT 9 11* 121k 11* 11* 

558 25ft 14* 24* 

23 14 71 Uft Uft Uft 

2A * UT 10* 9* 10b 

15 10 31 Uft 34* 3418— ft 

XS 7 39 23V 22* 32* 

2AT1 167 54b 52* S3V— 1b 

I 27b 27b 27b 
XT 72» 28*026* 24V— IV 
XB30 224 45ft 45 41* 

Xf 11 21 If* 19* 19* 


4V 







3ft— ft 





144 



23M-6 M 


Jlft Batoltl 

1 to 

l.l 

1 

•82 

33U 

221, 

l. 


31 BJoThr 

■ A0 

1.913 

521 

31V 

31 

31 — * 


19>k ninne* 

.91 






7* 

10i« BUF3L 

OH 



14 

18V 

10* 

10VI+ H 

53 

IS'. BtackD 

.74 

X7 

■ H504 

14* 

14 

14b + Ik 


ltbBMirJn 

1 

4A 







1.14 


7 








5811 

101 

si* 

a* 

MV— * 

33*, 

mmb 

10 

68 

6 

IN 

26b 




57 

MV Draw 

At 

1.7 10 

MS 

41b 

40V 



14 DrtiB 

1.99b 

IX 


4 


Mb 



Mb Dfevfi 



7 





34 OdPoni 

140 

6A 

I17T9 

41* 

39b 

39V— IM 

46V 

37*duPnl 








Jib 

ISbDukeP 

£84 

TO. 

k 2294 

0 

19* 

19ft— V 

73lk 

57 Duke 

■f£7D 

IX 


<0 

59V 

59V 

59V 


Sib Date 

ITJO 


I TOO 




24W 

It* Date 

X1M 

IX 


1 

wb 

1*1, 

19b+ M 


53b DuaBr 

£36 

£915 


61* 



14 

llbDwau 

10 

M. 

7 

117 

t2b 

12b 

12V 


4", 1 BohtaBr 

leb 77ft Roefne 140 
48b .Wft RtUMC I *0 
90 U*e BorOtfl 2 OS 
53’fc 11b BorglM £48 
4* 3 ftormno JO 

7«'k IVHBoifd 7 AO 
'i si imc DfiAt 
** iVBaiC prl.17 
It* 9 ||HmC PT144 
' "V KianlH 
38 77 Brie 31 I 28a 

S8V 4ji» griiiv I At 

•7 tit, Brem or 2 

«■ :r»nniPf Mab 
* 14 RrkwCl IJO 

:** I* BkrUG 20 

30V 161, BhUG pn.47 

94V 3a BwnW I J2 

!*ft irkBwnne il Afl 
JI* 21 BwnFer At 
22" i U nrniw* .to 

380 :** B nish of 2 40 
e4 29*. Kniyiw 120 

S*!V '8 BucrCr ai 
ii* I Bundv ao 
IT* 14ft Bun*rH 2.14 
71ft I' Buflind 1.97 
7? 40b BrlHfh 1J2 

4ft 5 BrlNO pf JS 
18* 16 B1IN Pt?u 
ua Burma sab 
*' i S' i RrniRL 

4 . ’ I II I 

31V ir Butin 

X* C'lCBI I no I 0 
AS'! CBS 2M 
It, "VCCI 
II 10 CLC 

l*V 14 CNAFn 

J4I, I' CMA pf 1.10 
10 8<kCNBl 1.14a 
V* 78* CPC • 1*2 
—If 11*6 CP 1401 2 

M* 41'kChX 2A4 
31b 7H>CTS 1 

Uft TV 3 Cabal .93 
19V 7* Codenc 

lift J'kCoewrt 
4l ’ 4 It Cafihn 7#r 
4? 41 Camrnl 37 

7’b 13ft CRLk a xM 
33"k 7»'-i Cam5p X10 
35* 20 CamnT 1J8 
ts nvcoPui »i. *0 
J9'« m,ConPF Ol 17 
](!• 31* Cannon I 10 
Mi j caaCiu Ja 
24V 16 COPMU 1.20 
m 4V corme a .20 
is* caniu i M 
33 54 Cornof U7 

81 48 V CaruCO S 

17* 10 CoroFrl JJ 
30V (•>] CcnPw 734 
7 lft lib CarP pflAi 
17 IS C Of Tec 3.10 
14* uveorren 1.91c 
28ft tSftCanPlr 120 
72 Mb GaMHw 1J2 
15b *'fc CailWl 40 
to* rik COKN0 1.04 
il* iov caiirch io 
73'« i"e CairpT I « 
:tft 16 Ceeeca .90 
•*b MVCeRme 388 
01, JluCtlan DU SO 
UV ?* Cenco 
66b 31 C9"t«« 78 

lib 1l*Clfl5DW 1J« 
I* IS*, CmHvd SM 
MV lib CHIHLI IJ3 
25V Uft CnILI D/X07 
17b 9*kxenMP5 1 « 
ub IJVCnLoC l?0 
U* Il CeMPw I J2 
1«ft UbCnkare 84 
3JV JlftCenTel ZU 
Z7V 4ft Central AU 
9b «* Offt Tl .70 

J»v 29 cenvin 140 


Uft— ft 
25 ft— * I 

ISH* •- 
31b— b 
I tv— la 
TUI*— ft 
27*— * 
MX— lft 
lift— * 
30 — b , 


U 2ft lb 2b— b 
59 4 1731 26* 23V Uft— * 
14 I IS 21b 34* 34* 

7 J 6 173 79 28* 38*k— ft 

XJ 1 42 47* 44* 47ft— * 
4.7 7 3 3 3 — ft 

U 5 122 Uft 23* UM 
IX <330 Uft Sift 18ft 


IX I ** ** 

278 5 Ik 2* 

IA I] 57 27* 23 
IA 11 8*8 49V 4b 
19 189 SI* Sift 

•A 3 a 27V 73* 
71 7 a 16 UV 18V 
II. 5 44 III, 71b 
IX 2 16b 14V 
XA I II », 20* 
JJ 4 14 Mb 77V 
X013 321 29ft 24 

54 7 2741 17ft 14ft 

89 IB 38b 34 

a J 12 61 Ml, 31 

4A 9 201 20b If* 

55 « U lift ID* 

IX 49 14ft 017ft 
4A 7 732 23* S3 
XI 7 744 471k 4SV* 
II. 8 5 1 

IX 1 18 14 

X8 9 40 II* 18 
10 417 Ilk S* 
lft lift lift 

10 IS 14* 18* 

C f -f _ 

30 11 1081 47b 44* 
Li I 318 51 ai, 

6 231 13ft 17V 

1 6 18b 11b 

11 82 14ft dll* 
*J 32 lift 17b 
IX 10 Bb 4b 
62 7 1*0 31ft 30V 
IX 7 22 20b 20 

1.1 7 974 67ft 411, 
3A 10 70 Uft UU 
1210 104 JO 391, 

I t 

7 9*7 7b d I* 

3A14 155 14 V IT* 

71' TtU 47ft 47 
7A 344 18U 17V 
7A 7 17 77', 37 

4J 1 IS 27* 37* 
388 40 38% 

28* lift <1* 
X1 10 17 74V Nik 

3 1, 231 48V 64 

4.1 41334 20 If* 

231 5* ,ik 

2A 9 30 33 3ra 

4.4 6 2J3 T, 771, 

tJllzlOO ft 54 
J.I 5 13 14 11* 

IX 7 214 19V 19ft 
14 3 19 19 

U 9 HI 44 «Ift 

IX 37 14 13ft 

7J 3 49 U* IX 

7.7 8 IfX MftdlSV 
XI I 53 lift 11 
IX 7 43 IV I* 

7.4 7 217 lift 10ft 
4J f no 58* 57* 
M 4 il Wt 181, 

56 7 124 58* lift 
IX 1 Jl* 31* 

113113 015* II* 

(IB 459 37 074* 

II. 4 1100 14 13* 

IX 5 33 II* 14b 

14 4 4 13V 13b 

IX <3890 14 34 

12 7 *7 IQ* IQ* 

2 7 9 403 45V 45 

15 4 81 II* II* 

7J 4 84 lift 11b 

XI * 3X4 31b Uft 

231 7V 7b 
II. 4 64 9 4V 

4J 3 14 30V 30b : 


Mb— b i 
13V— * 
I7ft+ b 
ib— ft 
SOW— b < 
20 — V, [ 
Ml'*— V I 
Uft— V j 
29lk— V 
* — b 1 
in— ft ; 
111, + lb 


Eft— I . 
39 —Ilk > 
UV— ft ' 
7614+ b I 
M + b 
19*- V 
5b 1 
Jl*— 1ft I 
27i»— * ; 
54 + ft 
isv ! 
19 ft - * I 
If + l, . 
411,* ft 

l]«k_ * 

14 — ft 
15V— V ! 
lift I 

a* 

ID*— b 
57V— b 
talk- L* 
SJft— ft 
31V 

13V + V 
77 — V 
13*— * 
Mb— b > 
11*+ ft 
24 ! 

10ft+ ft 1 
45 —ft | 
11*- ft { 
lib— b 

II - ft 

7V+ * 


14 12* Due Pf 2 

17* 17* Dve PT 231 
17 43 Dva pf 730 

37 73* DVCOP B-lOa 

1J 8 OrPAm .15 

48V 22* BOG 50 
is* Turin 1 
72* UMwhe .9i 
78 ISVCmca 1J3 
ft 4* Ea« Air 
ft 2ft EAL wfO 
20* IS* ClAfr Pf2A9 
20b 16V FvAIr pfX20 
271, TOUEmrGF 180 
IK, IOb EaWim 10 
85* 411, ElKod 9a 

41 1, 25b Eaten 1.72 

IS* 11ft Ecru Ln 52 

31* 19 E ChM i JO 

B» W. UhBr 141 
Uft ITVEOwra XAOo 
7*ft IfbciPmo IAS 
19b ISVEPO dnmjs 
24ft 23* CPO PfX73 
l*V 12* Clear JO 
12* Xb ElecAt 
39V 14V EDS 1 AO 
* 3*k ElMeMp 

Mb 6'iEMM of | 
311, 1*1, Elgin 10 
7* 4 Ellelr 

A9V UV EmriEI 1.7X 

29 IlftEnWRO X79T 
I9V 19 EnaVA 1 
TTVi 28 Em hart xta 
IT flfoun 1.44 
49ft IBbEmpfn > AO 

30 V ITbEreCp n J4 
22b 14* EnnliB .72 
40 nWEtturcn lit 
lift IV Emrce n 
54b 38V Errlera J4 

12b rare* 1 
•V Enyrfee 
l*v Eaulr> 2A0 
7 Eaulmk .** 

» leVEame pf2J| 

14ft UbEdlGl 31J2 
15 10 EqlU 1.40* 

lift 2* Ewnrk UM 

Bb 14* Esau) re 90 

70ft 12’, EimiC JOB 
V. 19V Eifrlne a* 
96-, ?tftElhrl IJO 
lBVEvanP 10 
fVEvMI pfl0 
UVEfCcI • 1.0 
13 EeCftr lA8e 
32 V Euu , 3 

UV 24 FMC 10 F 

U 31% FMC of X55 

»■-, lift Fabrge AM 

is* i Foam ji 

XV 4Va Facet 
B% 1+6 Fa i raw 0 
Ub 34 Falre P710 
Ml, 13b FamDJr 64 

15ft l»* FfWffF 
15 5 1 , Farah 

9ft 4 Pritn 
17* 19* FedlCo 10 
T. 37* FdExp 
EX* llVFdMoa 1J7 
X 7* FedffM .14 
Itb 2SV FMPB 1.10 
*ft HVFdSgpl >« 
a* 24* FedDSt 1.90 
lift 20 Ferre 10 
tv 3ft FtaFln 30r 
17 75 FtdUnl 20 

ttb 21’, Plant 3 

3 15* Ftaofe 0 

4* 3V Filmwy 
7* 1 Flmwr pf 

!lb ID* FnCpAm ASb 
Oft JV FnSBar JQr 
« 15b FlAlPed JS1 

3* 7* FtreVn AS* 

XV 3tft FlAtm nl.12 
1 13 FfOin 0 


IX <300 12li 12* 12* 

17. <400 14 13* 14 + * 

M. <200 45* 45* 45*+ * 

.4 IX 31 24* 25* 25*— * 
_ 1J 3 27 I* 8* 8* 

1J16 64 35b 3Kk 33*— 1* 
84 71 « 43* a 42—1 

5A ■ 13 M* M* 14* 

X* I 4 22* 27* Ub— * 
49* 7* 7* 7*— b 

93 4 * 3ft 3ft — * 

IX I If* 05b IS*— * 
19. 47 17* 17* 17*— V 

« 11 572 20* 30* 30*-* 
IX 4 11 10ft 10V 10V 
X7 82321 UV Uft 44*— 2* 
5811 01 38* 29* 2**— M 
4J 30 4x3 lib 11* lib — * 
XIII 812 23ft 27* 27*— I 
XI 7 34 28* an, 39 b+ * 

U I HI Ilk 23V 23*— 1 
XO 13 34* 25 14* 24*- b 

18 49 16 ISV ISV 

IX 1 24* 24* 34* 

J? KV !!* 12ft- * 
17 52 xftd X X — V 

XX 17 143 23* U 73 — * 
30 94 4 3* 3*— V 

IX 7 4* 4* t'-'l — * 

XJ 9 49 3tft 24* 24*— * 
19 IX 3* 5* 5* 

43 10 518 41* 41 41 — V 

TO. 31 12V 13V 12*— V 

7.7 9 232 13* 13 13 — * 

BA 7 55 Bft 28* 28*- b 

IX 7 IS 10 d *v 10 + v 

at is 41 20 19 i« — ft 

28 I 884 n 19V 19*+ ft 

XI 5 11 77*4 17* 17*— b 

4J 9 lit 30ft 30V 30*+ * 
398 9ft 8ft 9 — M 
Mil 297 52 a* Mb— 1 
7.9 X XX 12ft 12* 12* 

■4 9* d 9* 9ft- * 

U. 5 24 23V 22* 22ft— V 

IX IS TV 7* 7*+ * 

IX 2 Mb lift 1XV+ * 

44 4 27 30b 30b 30* 

1X24 27 10V IB* 10* 

34 9 64 S1V 51b 31 U 

40 4 8 22ft 22* 23*— * 

U ? 39 19b T8U 18*— * 

Uf 77 21b 20V 20V— V 

XI 4 357 2S*<Q4* 24*— 1 
7-311 ID B 21b 23 + V 

IX * ** 9* 9*— V 

X3 7*MI 24* 14 24 — * 

IX 13 13b 11 13 

«J 5 MU 33* 32* 37V— ta 


3B - * 
34*+ ft 
21*— ft 
101 , 

4* 

19*+ b 
33 ft— ft 
19 —V 
12 * 

9V— V 
4 ft— * 
if*—* 
52*— 3* 
23ft+ U , 
7V 

37*— V 

W*— V 

sax— * 

28 — V 

3*- * 

Sir - * 

»*+ ft 
15*— b 
XW- * 
4b— * 
13* 

TV 

W-e— * 

10V 

n* 

13b— ft 


13* PeTOHc 10 
20* FfBTx 310 
4* F+Citv . 

aOMPtlBn H.10 
Z7* FHpBcp 2X4 
15V FTMls J4 

lift FstHBo 20 

19. FKSTBn 20b 
4 FsfPO 
KiPrfPo wt 
* FTPOMf 
lSVkFlUnR 31X4 
X FtVaBk JO 

33 FfWtPC 2 
2B* Fhchb 2 

7V, FlShFHb 0 
27* Flihrtc J4 
8* FleelEn 0 
21ft Flemng 1 J4 
17ft Flex IV 0 
9* FtaPl ' PflAl 
25UF1exl pf2J5 
Bk FtatltSf .14 
14V Fla EC ■ .10 
»* FlaPL XM 
12 FldPw U4 

19V FtoStf ■ .70 
32* Fluor 0 
25ft FOOteC 2 
llMFOftaM 10 
27 FarMK 2-24 
9 FiOear ua 
25ft FIHow > 0 
16* PastWh 0 
5* Fotamt 
IB* FaorPb 
9V. FoxSfP 0 
45* Fexbro 10 
29ft FratMc 0 
• Prior™ 0 
ZSVi Pruchf 20 
12* Fuaea 0 
12* Fma ptl JS 

— ( 

■0 

12* 6AF Pf. 10 
32 GATX 20 
29ft GCA 1 
10* GDV 

lmseico nAs 

a Geic m j* 

21 GEO n .16 
ZAGFEdP .Me 
24ft GcIHOG 0 
34ft Gannett 10 
■KGaaStr At 
19* Oarflnk 10 
9ft GaiSvc 10 
30*GearM 0 
19* Me> 1.12 
I lft Gem in 20a 
left GAinv X49e 

34 GAmOH ABO 


X7 10 505 
U 1 1M 
10 ■ 

X8 9 438 
5 J i 321 
1X14 ta 
414 U 
18 4 X4 
192 
W 
844 
4J11 174 
7j s a 
74 9 I 
55 6 24 

SJ 8 244 
1X16 4 

83 21 586 

4.7 7 133 
4.1 30 132 
IX 4 

18 153 

Alt 47 
J11 31 
18 > 895 
12. 6 44 
82 6 104 
2J12 714 
7J B 1 
XO Ml 

84 I 84 

IX 0 

2A11 88 

84 9 *21 

36 510 
23 373 
X9 3 43 
3X12 29 
1 J12 811 
27 f 98 

9J10 198 
2A10 492 
7J 4 


17ft 
32* 
8 

28ft 
>7 
19ft 
39ft 

Si* 

4* 4 

ft 9-16 
1* IV 
Uft 15* 
7* 7* 

24ft UV 
36* 34* 
10 * 10 * 
53ft 53ft 
10ft 9* 
24* 24ft 
0* 19* 
10 9* 

27* 24* 
47b 41* 
21 


17ft— * 
32*— * 

a*— W 

37 

19ft— * 
39ft- * 
21 *+ * 
4 

ft +1-1 4 
1*+ ft 
15ft- ft 
7ft- V 
as* — * 
36* 

10*— ft 
57ft 
rv— * 
34ft— ft 
19ft— ft 
fft+ Ik 
Uft— ft 
41*— ft 
21 — V 
2* — V 
Wft— * 
21ft+ * 
34 —1* 
27* 

20ft- ft 
34V— ft 
9ft 

31ft— ft 


10 
PfX12 
' 10 
t 76 
172 
20 
nor 10 
rl 1 


5.9 29 10 13V 13* 

7J 2 14ft 14V 
7.1 4 41 34V am 

15 319 38 35* 

10 141 18* 18* 
XO 7 153 23ft 33* 
LS 2 0* 0* 
J 10 249 37V 35* 
24 7 29 4* 4* 

1 J ID 27 32* 0 
8312 532 0* 34* 
80 4 188 15* 14* 
2A1S 140 52 52* 

IX a 14 10* IBM 
7M an 39 a* 

5A s 92 2D* 19ft 
IX 7 15 M* 
19. 94 18* 18* 

1.1 18 49 40* a* 
4A J 3 11* 18* 
2JU 97 UV JIM 
14 IN 10V 9ft 
U 81000 23*<Q2ft 
7.1 1 to ota 

SJ 81097 St* 56 
7J t 156 29* 29* 
£3127 « 17* 17ft 
4A 21 T9M IB* 
IJ 13 1000 34* 33* 
4A9 410 34ft 34* 
SJ 71 7771 47* 46* 

II 1 20* 301k 
U 8 0 39ft 

JIB 17 15* 15* 
2713 987 29V 36* 
tt IBM 4* 4ft 
£5 9 236 70* 78V 
25 9 . 7* 7* 

88 9x194 29* 028* 
2AM 81 It* It* 
9L7 832S9 29* 0* 
IX 25 14* 14V 
IX <100 9* 9b 

SJ 0 19 25* 25V 

12 334 7ft 7* 
A 17 112 13* 13 
53 23*d22* 
3J1Z 109 32* 32 
SJ W 496 a 022* 
IX 2 16ft Mft 
IX 11 14* MU 
IX 4 19* 19* 
IX <30 4* 49 

IX id 49 49 

1AM 54 0* 49* 
XO 7 210 32 31ft 
All B 15ft 14* 
X7 61019 47 45* 

XI 3 14* M* 
49 5* 5* 

230 5 4* 

XJ 6 555 19 18ft 
84 4 14 21* 21 

7A 8 403 29 28* 

XO IS 34 7* d 7* 

SJ 5 10 14 dllft 

III 494 22ft 21* 
a 157 23* 23 

XO 7 109 9ft 9* 
7A 6 210 22* 22* 
IX U 34* 24* 
7 A 4 815 18ft 18* 

£7 4 2 a a 

SJ 13 719 24* 25* 
4A 4 149 44ft d43* 
2A 10 74 29* 38* 
Ml » lift 10ft 
XI 711u21* 20ft 
125 4ft 4 
1J31 11 34* U 

MW 3 27b 27b 
XI 4 344 37ft Uft 
XO 14 204 lift 14* 
73 5 17* ll* 14* 
151 TV T/J 
SJ 8 122 7 6ft 


12* 

14ft 

33ft— * 
35ft— 2ft 
18* 

23V 

48*+ * 
as*— a 
<14— ft 
22V 

34*— 1ft 
14*— H 
S3 + ft 
10*— * 
38*— K 
19ft— * 
14ft— V 
18*— * 
38*— lft 
18* 

31*— * 
9ft— M 
22ft— 1* 
40 — 1 
54* 

0ft— * 
17ft— ft 
18*+ * 
23*— 1 
34ft— * 
44*— 1* 

an 

0 + * 

15b + ft 
37V— 1* 
4ft 


166k— V 
29*— * 
16* 

9ft— * 
25*— ft 
7*— V 
13 —1* 
22ft— ft 
32*— lk 
32*— * 
16 *+ * 
16*—* 
19* 

49 - * 

49 — * 
49ft + * 
31ft— * 
15ft— V 
45*— lft 
Wft + ft 
5V— * 
4* 

U*— * 
21 — * 
a*— * 
7ft— ft 
Uft— V 
2114— 14 
23*— ft 
9*— * 
22ft— ft 
24*— * 
18 * 
a 

25ft — ft 
43ft— ft 
38*— ft 
10 ft - ft 
20*+ ft 
4 

34 — * 
27ft— * 
37*+ * 
Mft- ft 
15ft— V 

a*—* 

Ah-* 


29* mi 

as ss 

37 30 


4ft HMW 
4ft Hnckw xa 
5* Hatoca 

HafIFB 10 
Hcrtbtn 10 
HamrP 10 
lA7o 



10 
Fb 0 
Inf 10 
Pf2ja 
Pf40 
8 2 
G 10 
RV 1J7* 
0 


77 71100 37ft 
1A 13 990 a 

ML 4 197 lift 

IX <70 -0 

EeSS R 

5L7U 74 10* 

r n n ™ 

5 44 

1X12 3 

14 16 

7A 9 194 
£1 121101 
4J 5 29 
IX 14 
IX 27 
89 9 16 

2213 137 
57 4 37 

82 7 115 
22 15 219 
XI 5 104 
IA 7 4 

£212 479 
IA 7 82 

SA 7 a 
£712 40 

U 12 15 

ix a 3 

11. 4 M 
45 

£5 11 7 

XI 7 M2 
X51D 451 
UIO Of 
XI 7 177 
7 55 ' 

XJ 4 0 
AM 219 
IX 2 
82 8 272 
XS 7 142 
£» 8 
IX 7 
87 7 117 
A 11 1215 
£315 35 
42 4 71 
UIO 43 
4J 91319 
£9 8 294 
28 4 49 
IX 14 
£9 14 1272 
J 7 133 
XT 4 395 
XI 6 8 

IJ 5 » 

XI 9 44 

J if 1910 

4i 7 a 

5710 0 
XO ■ 77 

IX 7 484 15* 
11. 2 23* 

IX 5 <1* 
IX 6 7a 19* 
XS 8 324 44* 
4J u a 
X3U 40 12* 
12 126 15 
IX I 81 17 
94 23 

*4 10 39 14* 

UIO 1199 38* 

UU ea 33* 

IX 4 17 

4j48 a t* 

£4 7 502 34ft 
£9 7 29 19* 


42 41 — ft 

Uft 36* — V 
25* U —lft 
Uft 32ft — 2* 

11* n* 

kM 




1 J3e 
Pf7J6 
pf 12 
IM PfXIS 
lOos 20 
2/40 
1.96 
.12 
XO 
efxas 
: St 

2 
IB 


57 6 X444 

XS 


2751 

74 

17 7 

18 

48 

52 

XI 4 


11. 


13 9 


7 

4 


>1 109 

187 

XJ 1 41 

151455 541 
SJ ■ 10 21 
£1 US. 

17 7 24 

44 9 « 

SJ 4 ITS 
O 8 132 
U 74 
11. 5 7 25* 

£9 4 154 22V 
£9 5 a 15* 
447 4* 

30 4V 
Xf J 75 UU 
4j a 7* 
ITT 15* 
XJ 4 424 U*k 
U 1 7 21* 

xoa 255 13* 



X44 

ov J2 
. Hf JQf 
24 Inf Hr MX74 
3H4 InfMJn 20 
14* irwtnff 10 
JBVIntPopr 2-ta 

iZftirtRe^ 0 

25V Inf TT ZAO 

IK 4 

1 1 MO 5 
MTT Pf22S 
TT PMJ9 
£13 
10 
10 
f 10 
now PR0 
ii lawaEI 10 
IJ* lawllG 20 
15 lawlll pfZJl 
MHlewoPS 20 
20 lamRi £72 
Jft IPCOCP 0 
38* IrvoBk 104 
on imp jo# 


21* 2DVJWT 8 10 
29* 22 JmesF 10 
a* llbjRvr e 0 
10* 7*Jan»w .12 
11* mjdPnF 1A7e 
a 22W JeflPllt 10 
31 OWJert pf 4 
57 43* JerC Pf £12 

54 J2VJMC pf 70 
M 12* JorC Rf £11 
45* 38* JeweK £24 
33 22* JewfC pf 

9ft 4* Jewlcr 
31* I**JMiMon 1J2 
SO M JnMn pf50 
39V SSbJhBJ* 8 0 
M* 12* JetmEF 
34b 25u JofmCn 10 


4A I 534 
7.1 37 

„ 773 
4A 4 MS 
IX 230 
8A 4 2a 
4.) 1 

ix 4 a 

7.1 7 14 

282 
IX 7 210 
£7 I 2 
16 330 
4J11 IM 
10 

M. IS 

IX <200 
IX <2000 
IX 3 
1£ 5 13 

IX 4 1*0 
7J 4 24 

■523 ia 

5A 7 Ml 

84 U 

XT 9 12 

7J 8 107 
18 I 215 

xa 4 4 

ix a 

14 7 18 
XT I 
6412 IM 
48 I 42 
XJ 94 378 
41 13 +91 
179 
3£ 118 

85 7 214 

7.7 5 27 
XX 4 416 
£4 11 19 

IX 51375 
9.9 95 

t£ 58 
7.1 10 

HL a 
7A 4 459 
MAI* 
U 9 10 

ix x a 
IX V400 
IX 4 33 
IX 5 *4 

IX <20 

ix 4 a 

IX 4 49 
X1 11 4 

XJ 5 80 
LS *1341 

6— J— J — i 
7A 9 43 
6412 231 
2J 7 79 
MAH 

11. to 

AA I 91 
IX <500 
17. xMO 
ix zim 
17. W 
XS 7 240 
i2 : 

11 M 

11. W 342 

IX 9 
1013 1313 
31 84 ; 

Xf ■ 2*6 


33* 32* 
49* 49V 
4* 4* 

40* 40 
13* 12* 
14*d13ft 
20V 0016 
20* 2DM 
24V 23V 
5 4* 

19* 19V 
29* 29V 
18* 18* 
17V 016* 
18* 10* 
9* 9* 

tt 0 
U 16 
13* 13* 
23* Ub 

2iv av 

23 22V 

24* 25* 
62 60* 
37* 34* 
9* 9* 

21 27V 

y t* 

Sv ,% 
53V av 
IS 115 
39* Ub 
12 * 12 * 
54*d54* 
!•* 19* 
10* rf eu 


13* 

36* 

* 

S' 

32* 

44 
31* 

S' 

11U 
IS* 

12* 12V 
14V 16* 
15 15 

Wft 18 
B* 2DM 
4ft 4ft 
49* 48* 
31*020 

21 da* 
25* 24* 
17ft 17V 
H 8* 
11 9V 
23* 23* 

a 23* 
0* 0* 
*S 0 
Uft 12ft 
34ft MV 
25* 24* 
4* 4ft 
17 dlfrft 
M* 035* 
30* 79* 
a I** 

27* 26* 


34ft— ft 
Mft— ft 
22*— V 
12ft— ft 
UV — * 
39ft 

19ft+ * 
20ft 

29ft— ft 
7ft— ft 
12*+ * 
23*+ * 
8 — * 
U 

11*— ft 
UV+ * 

a 

aft— * 

11 + * 

a*— * 

40*— 1* 
IV 

21*— Ik 
34*— ft 
6* 

12 + V 
27* 

43*— ft 
U —1* 
11*— ft 
7* 

a —* 

25ft— ft 
U* + 1 
7 — Ik 
55ft+l* 
39*+ ft 
UV— lft 
11* 

ISV 

11V— * 
37*— * 
136k- ft 
a*— V 
46k— V 
1516+ W 
23* 

43M+ M 
19*— V 
43 — ft 
21ft + * 
17* + ft 
1366—1 
17 

&*— V 
1266— * 
36*— 1* 
32ft— lb 
17 + Ik 
9* 

33 —lft 


32*— ft 
4T*— * 
4*— ft 
tO — ft 
13*+ V 
1366— ft 
av— 1* 
«ft— * 
24 — V 
4*+ V 
T9*— U 
29* 

18*— ft 


16 

lift— Vi 
21*— V 

av— 66 
2266— * 
25*— ft 
tOft-lft 

34 V/ — -1 
9* 

77V— 66 
17*— ft 
1 

16 — ft 

14V 

53* 

115 

19ft 

12*+ b 
54ft-Tb 
if* 

10 — ft 

a — * 

>966— 1ft 
W4+ * 
42ft— ft 
12* + V 
25V— 1 
40* — I* 
41 W— lft 
31*— ft 
43*— * 

38ft— ft 

20b— ft 
31 

lift 

15*+1* 
12*+ V 
14*+ V 

IS — * 
Wft+ ft 
UCh+ ft 
<*+ ft 
4Tb— * 

a*— 2ft 

20*— V 
33b + ft 
17*+ V 
8V— V 
916— Ik 
2366 

25 +1* 
0ft+1ft 
45 

17ft 

34V— ft 
24* 

4ft— V 
1666— * 
15*— 1 
29*— ft 

a —iv 
an— * 


LFE A3I 
LLCCp 
LLCCn Pf 
LTV ATI 
LTVA 1J7f 
LTV pf 5 
LOutnt s 
LocGm £14 
LoraSea 851 
LmiBy 1.10 
Lanier s 
Low! I nt 0 

LtarPt .12 
LoafSa 10 
LAwYTr 10 
LeeEnf 10 
LmPKrf A4 
LefiVal 
LVla pf 
LAfinm 2J*a 
Lennar >0 
Lenox L64 

LaFov 0 
Leocad 
LevFdC 

Lev F I d -75a 

Levist 10 
LevltzF 1 
LOP 10 
LtafvCu J2 
LlbNIln 10 
Lhtnk a 0 
Lilly El I £a 
UncNt 3 
LieePf £0la 
Lionel JOB 
LKfon 10 
Lltloo pf 2 
Lockhd 
Lockd pfllJS 

Lucille st 

Loews 10 
LomFn 1 At 
LemMf £77i 
LfiStor 10 
LI LCD 1J4 
LiL prexjs 
UL pfTUl 
LiL PfP£43 
LoneDr S3 
Loral' 33 
LoGeni 6AI 
LOLond 10 
LoPoc JOB 
LouvGs £22 
Lowcsnt l 
Lowes -77 
Lubraf s!0 
LuckyS i.i2 
Lodlow 0 
Lukem 33 
LvnCSy .10 
— I 

35* 22VMACOM .12 
59 42ft MCA 10 
30* 1666 MEI 0 
426k 25ft MGtC 10 
15* 7b MGMGr At 
10* 6 MocDn 0 
1766 1166 Mocmlll 0 
0* 37ft MO CV 135 
2>b llftMdSFd UP 
15ft 7ft MOOlCf AO 
39V 27ft MatanH 10 
26 1066 MatAlt 

It* 4* Mantua job 
9* 5ft ManhLf 0 
2966 14ftManCr s0 
40V 27* MfrHan £72 
51* 32 MAPCO 10 
82* 44V MarOII 1 
23ft 15 MarMM 10 
251) 15* Marian At 
22* MftMancC IA 
29* 19ft Mark pf10 

47 25* Morrtat At 
42* 27*MrshM 2 
B66 146k MnhF L24 
76V 5066 MartM 20 

SS^SSM*I2 
S* RftSSSL. & 

14V UftMaaM TJ9e 
8ft 2* Mosey F 
14* 12ft MasCp 20 
10* 8* Mas I nc 1J2 
82* 33V MatsuE 0r 
16V 7* Mattel 0 
12V 5 Motel Wt 
34ft 20 Motif Pf20 

32 21ft MayDS 10 
5ft 3 Mayjw 

X 22 Mavlg lJOa 
44ft TAftMCOrm 10 
47* 28* McDr Pf20 
22ft 17 MCOr pflAO 
70V 43ft AAcDnld 1 
,19ft aftMcDftO 10 
51 27 McGEd 10 

54 35ft McGfH 10 
70 43V Mclnf g 

12ft 7ft McLean J2 
8ft 5* McLoiff 
HI 13ft McNeil 0 
32V 24b MBOd 10 
34ft 20. Mearx 0 
53* JOVMedtni 0 
38V Uft Me Ron n2H 

48 OTft Meivlne 10 
17V SftMemni 

soft 33V Merest 10 
36ft 22* MerTx j 1 
102 73* Merck £60 

66* 39*Merdlih 10 

44 V 28ft MarrLy 10 
34ft fllk MomP 8.12 

45 94ft MUOR 1J6c 
17 I2H Meaab 1AM 
IS S Meeta 

12ft 7VMGMF1 0r 
153ft 87* Mclrm 4 
B 21 Mte pfCXTO 
56 34ft MfE DfFB.17 
52* 33V MTE. PfG70 
58* B MfE PCJE32 
54 4* MIE pf 80 

12V 8ft MexFd 
18V 14 MhCn pf2JJ5 
15* IlftMchER 10 

33 19V MflWI pf£47 

18ft 15* MdCTel 10 
13ft lOftMWSVt 10 
39* tfftMMRof 10 
31* alVMillerw HI 
SO* 21* MJfTBrd 10 
U* 15ft MiltR J2 
22 17b Minn G* £14 

tO SO MMM 3 
18* 14VM1HPL £12 
Mft 12* MiroCP J6 
49V 32*Mimms 1 
115 44V MPacC 30 

11* 9 MaPSw 1* 

19V 15V MOPS Pf£«4 
20ft 16* MoPS pr£41 
41 27V Mllel n 

44 V 2TVM08U I 2 
5 2 MobllH 


X3 59 
S 20 
5A10 1517 
7J 4 434 
57 7 106 
7 232 
£6 7 a 
X510 472 

ix 4 a 
IX <280 
IX XX 
IX 1 

£2 8 a 

IL rMO 9* 

vi n m 

BO 9 t 256k 
Hi 49 1766 . 
15. 5 Uft 

- 3 175 
X7 5 
IS I IB 
1£ 1 
u a 64 

7J 8 40 
SJ 11 U 
S 9 177 
£511 54 

IX f 01 
£5 6 105 

£7 4 

2J10 1844 
IA 8 11 

1A17 142 
X7 5 19 

XI 3 
57 7 74 

£311 2B 
£4 34 4 

IA IB ITS 

7 J 11 834 
23 

7A 61145 
70 9 4 

3 14 UT 
7.9 11 » 


27 

44 

22 

XO 32047 

xi a 

ii. a 

a 104 

1£ 4 19 

37 

7J 6 14 

II 134 
X411 121 
JZ7 225 
XJ 7 IM 
SJ 7 53 
XA 12 6 

XI a 13 
9 5 

2 

a a* 

IA 5 0 
43 8 7 

us n 
21 fl 
16 


4ft— * 
3Mfc- ft 
19ft— V 
19ft— * 
Uft- V 
3 9 ft aw 
10ft— * 
22ft— ft- 
20ft— ft 
25 —ft 
301b- ft 
Mft— V 
54ft— ft 
9*+ ft 
Mft— ft 

2516+ V 

17b— * 

Uft 

lift 

30ft 

12ft 

1366— V 

9ft— ft 
19b— * 
lift 

a -i* 

31*— Ilk 
15V 

12ft— ft 
19* 

70 — 1 ft 
13ft— ft 
27V— ft 
42ft— ft 
49*— b 
63 + * 
34U+ ft 
IV 146k— ft 
!* 22*-* 
lb lav— lft 
ft av— * 
ft 2116— * 
IV 1DV 

2864+ ft 


10 
0 
10 
810 
Pf£U 
wttnd 20 
wMLf 10 

wsrw 10 
10 
10 
flAO 


17 

4J 11106 
2JB 709 
XI 6 75 
SJ 5 234 
IX 66 
£5 7 1109 
IX B 51 
XI 6 10 
XB 9 43 
7J 7 9e3 
XA t 
19 745 
.712 H 


7ft 7ft 
.37*03466 
29 27ft 
27* Uft 
21* 20* 
21* 0ft 
493b 40* 
9* 9* 

23* 23* 
45* -44ft 
IS M* 
Uft Uft 
35* 34 
443b 64* 


4A 8 IM 
£713 512 
4A16 S52 
X3 A 21 
SJ 7 95 

LS 17 365 
4A11 2015 
7J 5 457 
IX 72 

£3 31 let 
£3 8 438 
IX 2 
7 814 
IX 18 
2A19 SI 
IA 5 14 
7A 4 27 
IX 4 15 
XI 6 IK 
IX 6 30 
17. 233 

IX 39 
IX 19 
£912 7 

£615 276 
£4 7 3 

X7 7 471 
£713 70 
IX A 42 
XO • 1*3 
X514 32 

X71CJ 572 
£5 7 112 
£9 a 51 
XI 7 a 
ia a 


av— a 

46 —1 
i«*+ * 
17ft— ft 
S* 

15V— * 
19*— * 
10*— V 


13*— ft 
13*— ft 
34*+ * 
11—66 
9*— ft 
K — ft 
13ft 

37ft— V 
37*+ ft 
27V— ft 
Uft— ft 
25*+ * 
26ft— ft 
sov-a 

2766+ ft 
16 + ft 


60ft— 1* 
15ft 

34*— I* 
112 —IV 

F=$ 

1866— ft 
17* 

av— * 

141k + ft 
UV— ft 
2066 
15* 

31V 

30ft— V 
1666— ft 
31ft— 1ft 

so* a* 

17ft 17H+ ft 
251k 25ft 
2OT6 20ft— V 
22ft 22ft + V 
13ft— ft 
27ft 

14 — ft 
10ft— ft 


A 24 457 24* 2366 23ft— ft 
£4 8 22 45 44V 44V— ft 

IA 10 12 27ft 27* 27*+ ft 
XI 8 342 33 316k 3166— lft 

XA 9 334 10 9U 9V— 66 
4211 21 «* 9* V* 

£4 32 205 15 M* 14*— 6k 
3J 7 22 536k 53 53ft— ft 

20. 45 19* 19V 19*+ ft 

XS 6 129 11U 18* 1066— * 

xo 12 a 206k av av— v 
12 106 12ft lift 12 
27 4 214 11* 11 11 — * 

XI 7 10 4ft 6V 4V— H 

£111 61 19ft 19* 19ft— ft 
8J 5 517 32b 32 32 — * 

Uf Ml 34* 321k 33 — 66 
£2 13 1427 44 41V tlft— lft 

57 5 M lift IBft 18ft— * 
XI 22 309 71ft 20ft 206k- V 
£1 9 54 15* 15 15V + V 

5J 23 aft av a* 

712 129 34ft 23* 33ft— IV 
XI 11 1133 X 34* 346b— ft 
£5 6 209 Uft Mft 144b— ft 
XT 6 734 5166 dSDU 506b- ft 
A 18 293 17* 25ft Uft- 66 
22 8 157 3466 34V 34V— V 
£211 49 Uft 34 Uft 
XO IS KM 34* 3366 3266— IV 
IX 7 31 13 12ft 13 — V 

370 266 2* 3*— lb 

IX - 19 15ft 15ft 1566- ft 
IX U 81b 8ft Bft 

A 14 199 .47ft At tt —IV 
3J 292 7ft 7ft 7ft- V 

•31 5* I 5ft 


IX 10 

X5 < 415 
10 

4A18 75 
4JU 380 
62 43 


«v UV 

a 

Bft 35ft— V 


15V 0 MdMer 0 

316* 7ft MdCPf n 
14ft 8ft Mohesc 
31ft Uft MohkOf 
23V OftMohR a 0 
32V lSftMonreh 0 
43* 36 Monoor AS 
87* S8V Maiun £0 
24ft 17 Mntou 2 
366b 25VMMPW 20 
17b lSftMenSt 10o 
9V 6b MO NY JU 
M* 31* MoreC nlAO 
39ft 27ft MOTM * JA 
38ft l?b Moran n il 
63ft 4166 Morgan XIO 
Mb 29* MorKod IJO 
39 IB* Maries AB 
38ft 24V MprNgr 1J2 

S3 S*M7Pwri £44 

r* Fmvs 

196k MUMimlPfl 
22* 14b MurpOC 10 
44 70 MurpO 75 

21* 15* MarrvO 10 
12ft iSkMutOm I AT* 
17 II MyeriL 0 j 

a* 14ft NCH 72 

■ u i??* JS, 

75ft 54* NCR 20 
31* 23ft HDD 2 

40* 27 NL Ind 8 0 
36ft 20* NLT 132 
5ft 3* NVF .1ST 

3 ^SSSSST pJS 
SS^SSS, i 

a 156k NOPlFta JO 
2066 13 N orco 0 
31* IBKNnbtM 10 
266k 19 NotCon 1 
46 34*NCen Pf10 
17V 9 NCnvS s AO 

Notont 20 

NDISt pfXK 
NPfEdU 1JM 
NdtFG 20 
NFG pf 20 
NdtCyp 10 
Nr Ham 
NMdCT 146 
NMdEn 8J6 
NMbtaS .141 
NPmt lASa 
NSeml 
NtSwin 10 
H5fand 10 
NafiSII 3 
NatTea 
Notom 10 
Natm pf 4 
NevPw £44 
NevP PflAO 
NevP pn.95 
N Ena El £M 
NEnP pf£7» 
NYSEG 2 
NY5 pf 80 
NYS pf £1* 
Newell 0 
Nwftaf 73 
NowraJ lAOa 
NwparX .13 
NIOMP 10 
NioMpf 30 
NtaMPf £85 
NtaoSh &A0e 
NICDR 20 
NOW* 8.12 
NorfWn 240 
Nortlh 
Norris 10 
Nortek 0 
NACoal 32 
„ ™ WoAPhl 10 

9ft 7ftNoeStU! 1.18 
IJV ’ft NCOISL .171 
12* lo Nina PS 10 
27 a NoSIPw £56 
34 23ft NSPW O 040 
103ft 88* NIP en0J4 
74ft IBft NSPW pfBAO 
45V ZSVt NOTTel p 1 


IX <1 17V 17V 17V + U 

17101479 59V 0ft 58V- 66 

3A 82184 0 d» 29ft— V 

4A11 43 41ft 41ft 416b— * 

1413 141 47V 46V 44V + V 

30 44V 43V 43V— IV 
3A S tft 8ft Bft— ft 
34 6 5ft 6 + * 

6J 9 11 146b MV 1466+ ft 

7J 5 591 25V 24 V 24*— * 

£514 U 2066 dl 968 196b- 6b 
1712 168 33V 32V 3264— V 
X3 5 206 33Hd32* 32*— ft 
4A 9 462 41 40ft 4Mb— ft 
224 lift 11* 116k— b 
XI 6 24 49 48* 48ft+ H 

XJ 9 300 30V 30ft 3016— ft 
1214 849 83V HIV tlV— 1* 
£9 7 15 55ft 55V 55V— V 

If 6 557 3466 23 33ft— 1 

J 8 873 24ft Uft Uft lft 
77 14 2t 25V 2566— V 

7J U 195 13* 13V 1U6— ft 
19 9 9 9 + 16 

U 14 311 7ft 7* 7V— ft 

£*T1 343 146 14m 14366+ V * 

IX zlN 21* 21* 21*— 1 
19. xlOO 42 42 42 — 1 

19. UB 39* 39* 39*— IV 
19. (IN 44 44 44 +1* 

19. <240 43* 43 43*+ V 

53 Bft d 8* 8* — V 
IX 2 Uft Mft 14ft+ V 
11. 8 5 12* 1» 1266- * 

IX 2 19V 19V !•** v 
11. 7 14 159k 15V I5ft+ * 

IX 44125 13 12V 12* . 

4J 7 41 21ft 2166 216b— ft 
8 5 Uft Uft Uft— 6k 

XS 7 72 22 21ft 2196— M 
2A 9 a 22ft 22 22 — * 

11. 4 U 19V 19* I9W— M 
Xf 91160 51ft 50* SO*— lft 
IX 6 IB 14* UV 14V— V 
4J I 74 14* M 14 

Mils 28* a 38 —ft 

4A 4 >191 77* 75V 7SV— lft 
11. 5 17 9ft 9 9 —ft 

IX 1 15* 15* 15* 

IX 1 16ft 16* 1666— V 
899 28ft d2SV 36 *— 3 
70 52644 29b 28* 2»Vx— ft 
156 3 JV 26k— V 

UB 75 96% 9* 9*— b 

21 86 Bft 8V BV— * 

16 0 106b 10* 10ft . 

10 54T 13 V dl2 13 —1 
62 4 41 14ft 14* 14*— ft 
U 4 42 20ft 20* 2866+ M 
17 7 22 51V SOU SOU— 1 
5711111* 48b 66V 46*— 1* 

1£ 8 43 17* 17V 1766- * 

8A a 1*3 av av av— lft 
IX 51 14b 1316 IX + b 
IX 8 W 6ftd 6* 6b— ft 

XI a 5 23V U* u*— ft 
£5 6 74 28V 27ft 276k— V 

J 13 96 22* 21b 2116+ V 
SJ 7 )H 54* 53b Uft—.* 

3A 8 25 SOV d29 0—1 

42 7 4 19ft 19V 19V— V 

4J 9 365 27 31* 3566— V 

XA 10 662 44 42 4266—2 

XB 10 257 34ft 35* 35ft— ft 

Ull 41 8ft tb 8*— V 

7J 11 5ft Wl 5b+ » 

2 14V Mft Mft 

XI 4 M 15ft lift IM— V 

2A 7 279 U 71V 316k— OV 
6J 6 2 1966 196* 1966- V 

IX U 10* diov MV— * 

X1 16 32 1466 13V 136k— ft 

I p Tf __ 

£3 7 98 17* 14V Mft— * 

XS 4 114 14 1366 136k— V 

XJ 61641 54*d52ft Uft— 166 
8A I 93 25b Uft Uft— 66 
£1121705 41V 38* 39 —2ft 
XI 7 521 27b U Mb— V 

46 * 175 31i 3* 3V 

7.1 7 775 26V 2» 26 — V 

l£ <50 30*00 0 — ft 

4JTM989 41 416e 4166— V 

17 M 47 19V 18V I Bft— ft 
X4 7 II MV 18V 11* 

£7107 SO 18ft 18b 18*+ U 
77 I 30 19V Wb lift— ft 

47 5 363 316k 316k 216k— V 

3J ia 0* 3916 39b— ft 
XJ 8 16 14* 14 14V— V 

9.7 8 300 U (S2ft 32V 

7J I a 54M(U*b Ub— lft 
9A 7 2 14 14 U + ft 

XS is M 8 a —ft 
ix ,a a a —v 

6A 8 x407 34V 2466 Wi+ V 
71 3ft 2* 2V— * 

Xf 8 440 lift 11V I1V+ * 
£815 451 19b 18V 186b— ft 

55 u cm n* i3b— * 

XI 6 *5 12V 32 326b— b 

8 1699 19* dtake 16ft— ft 
5J 7 44 2SV 24V Uft— ft 
BJ II 41 15* 15* IS*- ft 
£2 II 53 24V 24* 24*— ft 

3 14 4ft a 4ft 46b- b 

XS 41137 27ft 36ft 26*— iv 

11. 132 If* 35 35 — * 

U. * U X It* 19ft— V 
IX 2210 UV 10* 1TV+ * 

IX 9 m 12ft 12ft— ft 
1£ 6X713 UV 22V 22V— V 

12. 3 22ft 22ft 22ft 

IX 5 419 13 14ft Mft— V 
IX <70 57 57 S7 — 1 

TX 4 1366 OV 13* 

SJ 4 N 15* 15V 15ft + b 
£618 34 BV. 27ft 27ft 

£713 723 60V 58 5BV— lft 
AM 166 0ft *ft 20ft- ft 
IX 4 Ml 11* 11V 11V— V 

tx i wuo a so* a + * 

IX ZU 31 31 31 

IX 35 19 iov 1«ft+ V 
XO 7 99 35ft 35* 35*— V 

AM 371 20* 19* 19*-* 

6A 5 348 41* 40V 40*+ U 
11 M* 14ft M* 

XI 12 164 384 UV 38V— V 

A 5 61 Wft 10 10 — * 

2A33 170 32V 29* 29V— 2 
X2 8 53 41* 40* 40* — 1* 

IX 4 449 ■* IV I*— b 

46 N* 9ft 9ft— * 

IX 4 240 1Tb WV 10V— ft 
II. k 169 Uft U U'.k— ft 
IX <30 UW 26* 26* 
t£ <20 90 90 90 -i 

IX <150 40 0 0 —2* 

62 37* 36ft Mft- ft 


' 23ft 16V PHH • 

12V 8* PNBMt 172 b 

9)6 32ft PPG £34 
42* 30* PSA AOe 
11 9b POCAS 13N 
Ub IfftPdCGE 272 
28ft 19ft POCUO 276 
U ZCftPocLm 810 
22* IBM PocPw £04 
27V 33VPOCP e«75 
34ft l*ft PocSdl JO 
17V lift PoCTT 10 
1-44 1-128 PocTT rt 
44V 44 PocTT pf 4 
20ft 14V PocTIn 1 
27 ft 14ft PefneW At 
28* 17b PolmBc 10 
M 12* PonAB n_54 
6 2b PmiAm 
UV 22V PonhEC 2 
33 14* Popcft 138b 

51ft 25V -Pordyn 
2SV I *ft Paroos 1.24 
36ft 21*PrKDrf s.16 
MV 24* Portion 10 
25b 15H Pork Pen 0 
54* 30ft Parian i 1 
27V !6*PaiPtri 
18* lift PayBN sJ8 
Bb XbPeahd n .16 
30V 21* Peavy nl.M 
33ft 19 Penao 
48ft 23ft PonCen 
U 50V PenCn prSJ7 
9* 5* PennCp .16 

34* 20 Penney 10 
19ft 14* Pa PL £24 
35V 29 PaPL pfxa 
37 29* PaPL pf£50 

» 54 PaPL pfBAO 

44b Sib PaPL PfBAO 
93b 77* PaPL pf II 
102* 92 PaPL pf 13 
64V SO POPL Pf 0 

71 54 PaPL pfSTO 

86 25V Pan wit 20 

20V 14 Penw pflAO 
62b SSftPernnol £0 
19* 14* PeepDr 0 
42ft 39* PeopEn £04 
37ft 24 PepsiCo 1A4 
3£ft 21*PeiKEI At 
35 12* Pan Ian .916 

UU 23b Petrie lAOa 
26 14V Pctrln s A3 

57ft 32VPCIRS 3JSe 
54 21 Pet Rs pn75 

54ft 41 Pfizer 10 
48* 31b PtielpD 10 
37 25V Phfbrc n J4 

14ft lift Phil ad i 2 
29* 24 Phlie PfXM 
53b 43 PhllE pf 7 
45 53 PhllE PM75 

112V 97 PhHE pH 575 

72 59 PhllE PfVJO 

10* 5 Phil fob 10 
U 39V PhllMr 2 
ISV 5ft Phil I id At 
42ft 34VPtlllPet 20 
17ft lOftPhliVH 0 

37b 13 PicdAvt 74b 
» T7V PleHO 176 
4ft avpier 1 
45ft 34ft Pinery 2 
33ft 21ft Pioneer 0 
39* 18ft PtofirEI JOe 
40V 24V PlInvB 10 
40ft 25ft PlhlB pf£13 
34V 21 Plttstn 10 
12V 5* PtanRsc 

Ub 15b Ptanirn .16 
17* HbPlavBoy .12 
74V 53ft Plessev lA5e 
34b 24ft Prteumo JO 
39ft 24V PogoPd J2 
33* 22V Polorafd 1 
19V 9ft Pndron AO 
28ft T9ft POPTal 0 
20b nftPwtec AOb 
14* lib ParfGE 10 , 

49ft 3Sft Potttcfl 1A0 
15ft 11 . Pot m El 1A0 

uw u^PotU Sum 

r max,** 

4*V 21V PrtmeC 
18 V 11V PrlmMt A5r 
79V 43 ProctG 30 
17ft 9» PrdRih 0 
39V 27ft Preler 1A0 
15 12 PSvCol 10 

17V ISHPSCoi pB.10 
22b MUPSInd 260 
32 33 PS In pfXSO 

60 47ft PSIn pf 7.15 
P 63V PS in Pf 9A4 
74ft 57*PSln Pf 8J2 
70ft 57 PSIP Pf 10 
16* 13* PSwNH £12 
21* I6VPSNH pf£75 
20* 17UPSNH pf2Al 
30V U PSNH piXTS 
24ft 17 PStfNM £48 
19ft 16 PSvEG £44 
T2ft 9WPSEG PflAO 
1B5V M PSEG pf!3A4 
18 13V PSEG pf£17 

0 ISV PSEG PI2A3 
105 9SV P5e gfl£25 
43* 50* PSEG of?J2 


AM 646 30* 2Bb 
UB 4 20V 20* 
9 S 33189 27b dU 
XI 1 43* 4Q* 
IX 45 17* 17V 
IX 19 15* IS 

17. 434 88ft 88 

£710 14S 31 X 
SA 7 79 33V 33V 

2J 2 78 76 

IX 8 582 H* 11* 

IX (TO 27* 27* 
IX <90 20 X 
17. <400 49V 48V 

16. 1 12* 12b 

17. (IN 55 55 

17. 21010 49*d4M 
IX OO 92 72 

IX <30 47* 47* 
IX 3 14b 14 
IX 1770 97ft *7M 
IX 1400 52 52 

IX 7 231 12b 12V 
1£ ZlO 6V 4* 
5J 122332 23* 2ZV 
4J 7 8 21V 21 

U 7 15 19V 19* 

4A 8 U 33ft 33 

M 9* 9* 

IX 4 19 13V Uft 

IJ 8 62 Bb 7* 

XIII 2B7 1616 15* 
XI 5 51 15V 15* 

-IA 70 32* 33b 
0319 5 IT* 11* 

XI 8 25 35* 25* 
£4 6 78 20ft 20* 

XS 13 3448 27V 24* 
53 5 244 a* 27V 


7* 

37* + * 

a — v 

26V— 1 
20b— M 
20ft— ft 
48ft— 1U 
9ft— b 
23ft— ft 
44V— b 
14V 

33 V— IV 
U — b 
44b 

MW-rl* 
0ft- ft 
2414 — V 
42*+ ft 
17ft 

15*+ b 
88 — ft 
30 — b 
33 V — * 
76 —1* 
Ilft+ b 
27*— 1 

a 

69V— V 
12*— b 
58 +1 
49V + V 
73 
47* 

14*+ ft 
97V— * 
X 
12ft 

6V+ U 
22b + V 
21 — b 
19*— * 
33V . 

9* 

1M+ b 
7V— V 
ISft- * 
15* 

33b— ft 
11 * 

35V— b 
20V— b 
26ft+l* 
27V— lb 


11 0 0 19V 19V 

IX 7 77 Bft Bb HV— ft 
SJ 7 197 46V 45V 45V— ft 
£8 10 U 21V 21* — b 

IX 22 9ft »U 9V — b 
12. 7 441 U 22V 22V— b 
IX 5 156 27* 27b 77b + V 
4A14 JD6 35ft §5 25 —I 

11. 7 385 1BV 18ft 18* — ft 
IX U M* 24 2486+ * 

1-7 12 33 UV 23V 23V — ft 
86 9 433 16b Uft 14 
400 1-44 1-10 1-10 
IX <140 47 44b 44ft 

66 6 7 16V MV 16V— b 

2515 206 18V 17V 17*— lb 
46 6 17 2SV 25 35 — V 

X3 29 13 12* 12*— ft 

170 3ft 3U 316— M 
SJ 6 173 3Mk 34V 36V— V 
XI 7 50 22b 22ft 22ft+ ft 

U 810 36* Ub Ub — 2 
7J 5 43 14V Uft 14*— * 

j 9 04 ub uv u*— * 

XI 8 U 31* 32 32 + V 

3J 9 32 16ft 16V 16ft 
£9 14 B79 34ft 33ft 34b— * 
37 436 ISV 17ft 178k— * 
23 9 27 MV MV 14V— V 

£6 IM 6* AV 61k— * 
46 6 10 21V 23V 23V— V 

IS 168 26 21* 21V— IV 

9 8*2 37* 35V 34* 

7A 48 71 49 49 — 2V 

£8 7 383 5ft 5V 5V— b 
XO 7 823 31* 30V 30V— * 
IX 5 *773 14ft 14b lkb 

ix y0 29 da a + v 
IX VITO 29Wd2PV 29V + ft 
IX ya 55WH5SW 5S*+1V 
U. V200 53* 54* Sfb+lV 
IX V20 74 OWW 75*+ V 

IX rMO «V 95V 95U+3V 

IX ya 51 51 51 — b 

17. V300 52* dSb 52*— IV 

7A B 504 a* 29 29 

•A 6 18* 18V 18*+ b 
X3H 204B 45b 41 41 V— 3ft 

2A 7 9 16b 16V 16V— V 

7 J 8 St 42b 42V 42V 
X5 10 1359 33V 32* 32*—* 
2A 13 1122 22b 32 22 — ft 

7.1 388 13 12* 12V 

XI a a a 29* ms— v 

£4 10 507 17ft 17 17V— * 

11. 34 35V 35V 25V— * 

SJ 2 33 33 33 —3 

£5 13 1505 46V 45ft 65ft— V 
X212 20 39b UU 38*— V 
XO 5 BN UU 31b 31ft— IV 
IX 6 700 UV U 13 — * 
IX zlOO Uft Uft 24ft— lb 
IX ZlO 48b 48* 48b— 1 
IX <108 54 54 .54 +1 

IX <10 9BV 90V 98V + V 
IX (3470 60 dSI AO +T 
IX 5 114 Bft IM 8b— ft 
XJ 9 «M 46ft 4fft 46 — b 
3L7 7 76 11b lift lt*+ b 
X7 53334 »* 38ft 38*— 1 
£2 6 1 14ft 14ft Mft— V 

J 6 393 39 28V 28ft— b 

9J 5 7 IBM IB* It* — V 

4 SO 3* 3ft 3ft— V 
M 1 HI XT* 36ft 37b+ b 

a sr H 


,^‘sass s ts 

X8S7 375 25ft 25b 2SV+ V 
15 122 5Wd 5* 5ft — b 
IA 8 46 16 dlSft 15ft— ft 
IA 7 » Ebd B* Bft— * 

xV. M 73 2b2 2-v 

JiBiJS a 3ft 

£011 119 14V 13* 13*—* 
XI 12 9 19ft dl 9* 19ft— V 

.titiB a Sift sa=3 

XO 12 54 35*d24V 34ft— 1 

11. 7 U4 14V 13* 14 — V 

TX <100 32 31* 3TW— 1 

iju* 1 * mo W T9*k+ W 

SJ» Sfc.3 
4’? & SI Tb a* a 

X214 35 IBM TO ID 

XJ 9 17 I 29ft 29ft— b 

1£ 6 419 14 13* 13*- ft 

IX 15 M 13V 14 + U 
ix 7 ia 20* a* av 
IX <100 2** UW 24W+1* 
IX <2000 47* 047 47 —lft 

IX <160 64* 63ft 63V 
IX <300 58* 57* 58* + ! 

IX <30 54 (IM 56—1 
IX 6 63 15b MV U*+ V 
IX <100 17ft 17ft 17ft+ ft 
IX 15 17* 17V 17V— * 
IX 1 U U U 

12. 7 291 22* 22* 22* 

IX 5 561 17V 17V 17*— b 
IX 5 9b 9b *b+ V 

TX 170 95* 94V 9SW+I* 
IX 10 13b 13V Uft 
IX 7 15ft 15V 15V 
IX 2410 95V 95V 9SV 
IX <3400 49V d4?W 49V + * 


Ht lata 

TO ID 

av av— v 

13* 13*- b 
13V 14 + u 
a* av 

24* 24W+1W 
047 47 —lft 

63V 63V 
57* 58W + I 
d56 56 -1 


*i 

63b P5EG PTO62 

IX 

<70 

43bd62b 

42b— 1 

9U 

3b PuhlfCk 



63 

3* 

3b 

3* 

6M 

3 PlfOMo 

.13 

X0 5 

122 

4V 

4 

4 — V 




3 

1 




14V 

11 pbspl 

174 

IX 5 

183 

13 

tab 

12M— M 

Ub 

is* Pure* 

L6Q 

7J 9 

54 

22b 

32 


» 

6b PurftnP 

A» 

45 8 

999 

19V 

18V 

1BU— b 


73V 27ftPnroltr LAS 
37V 2Sft DuakO 1A0 
101 M QwaO PT9J4 
Ub M OuakSO M 
44V avouaiui t M 
I Oft 6* Owestar 


£213 30 67V 66* 669^ b 
46 7 120 34V 33b 33b— * 
11. <50 86 84 84 

£414 320 14V 14V MV— b 
£1 10 49 0* 37V 37V— ft 

13 Bb 8ft 8ft+ b 
n ii n — 

£9 33 4 7V 7V 7V+ ft 

9A 8012 20* 0 0 — * 

11. <0 33* 33b 32b— lft 

SA 7 44ft 46V 44ft + ft 

11. 54 18V 18ft 18ft— b 

IX 12 WV 24b Ub— b 

XI 8 0 10ft 10b 10b- h 

X9 10 4M Ob • Sb— V 
SJ 7 1794 Uft 12b 12ft— b 
IA B 451 4ft 6b 4b— b 
6319 140u27 75V a +2ft 

X54S 4 13 13 13 — b 

£811 35 15* 15* 15V 

XJ M 7TI 33ft Z3V ZSV— b 
£2 TO 1334 39ft da X —lft 
3J 9 251 34* 35* 35ft— V 
£5 7 U 32* 32V— V 

IX 7 13 7V TV 7V 

383 7V 0 7 7*— ft 

£211 115 11V 11 11 — * 

8A 13 7b d 7ft 7ft— b 
XI 5 12 41V 41V 41b— V- 

£S 5 89 UU 13ft 13ft— -ft 

£5 6 40 84V 85b 85*— ft 
IX 1 17ft 17ft 17* 

IX 12 II* IBM 18b— V 
IJ 239 4ft 6 6 —ft 

£5 6 11 24 U U+b 

34 37 2*d 2ft 2ft— b 

£4 5 44 33V a a — V 

IX 6 20b 0 0 — b 

7J 4 89 25* 2Sb 2SV— V 

u i nt 42V <nm <2ft 

2A 7 49 I3ft lift 13V 
Ull Ol 35b 34V 34ft— * 

1.1 5 0 I Bft 18 TB —1 

XI 8 MO 34ft (S4b 3AM— V 
£8 8 47 15V 15ft 15ft— b 

7.1 0 15 151b IS* 15b + b 

XI 71205 48ft 47 47 — IM 

11. 94U 37b d34* 36b— 1 

8J 4 x484 29* 28* 29 — b 
4A14 SO 20b 19V 0 + ft 

£7 1 72 27b dU 36 — Ib 
SA 5 147 21* 0* ZIW+ b 
25 4 74 4ib 47ft 47M— ft 
2A 72 31* 30* 30*— ft 
JJ 11 55 39V 28* 28V— M 

SA 9 101 Z4V U U — b 

55 4 90 33 22* 22*+ V 

£7 8 192 10* 10b 10V— b 

11 5 47 12V 12b 12b— b 

73 7 77 UM U 23ft- b 

£9 I 839 33 31* 31V— lb 

XJ f 17 IOV 43 48 —1 

35 101 13 11* lift 

IX 121 Uft U 24ft+ b 

X31I 117 17* 17b 17*— b 

X 261 M tf27V 27ft— lft 

17 2b 2 2M + * 

XT 10 4 nw 13ft 13ft— V 

4A1B 688 I9V 1* 19*+ V 

A * 488 Uft ISft 17b— b 

XJ 1 49* 49* 47b— W 

7A 9 57 13* 13b 1»+ V 

9A 4 848 32ft 31V 31ft— V 

XSM 16 Nt, JB* 30ft+ V 

7.1 5 40 14ft 14 14 — b 


aOb.UMSCA 
32V UHSCM 
Jlft 0 SFN. 


25 IT* StodBi 332 
ISft eft SJodSe 
4ft 2 SfOd5 wt 
3m U Sa fo w y 2AD 
23V 7b5OOOC0 AX 
IB* 9 SMoLP 10 
Tft > 5 Paul 10 

42* 2JV SIReoP £12 
9V 4ft Satan: JOr 

7ft 3V Som&m 
14b lOtaSOItGs 1-6! 
19V StkSJucmB ASe 
21V 17* SJoanR Ifir 
4*V 37* Sanders At 
22ft 1! SULdtRt 1 AO 
38V lOftSFelRC X I 
31ft a 5 Feint a 0 
27 17 SotWel 1.12 

10* 6V50O1RE JOe 

weisf dr 

»b 8*3ovE of I M 
14* 9ft 5gv1n Jt 
19M M*5a«U pflJO 
9ft 4ft Sanaa .10e 
■ 45* 2+b Sent no 1 ao 
n 7vscwiiz 
«7* 5V* Sctihno no 
34ft 21 MAN JO 
29ft 19* SOM A4 
7ft 5 ScofLad 
2fb 17 5COT1P 1 
26* 16V 5« Nr, AO 

Tift ISbSCPvBl L52 
15b 12 5«dder 
9M Bb Seed tMjnm 
Mb SV SraCt pH A6 
UV Iiftsaacr pf£» 
50 lSVSeaConf- 0 
33* 22ft Secffl IP* 
65V 51 5eaorm 10 



7J11 

207 Ub 

16 

to — b 

100 

_ £2 9 





A 10 

114 T2* 

tab 

T2b— b 

9 

7A 5 

n ub 

25b 

3S Vs— b 

10 

5A 7 

96 22 

21* 

21b+ V 











sJ2 

1817 

ii it* 

18 

18_ — b 


44 45 

47 

9A 4 115 
3A 0 79 
IX 5 8 

K. 19 
X9 4 307 
£3450 149 

331 
U. I IS 
XS 201 
10.23 0 
1.7 U 224 

11 IS 
4A 6 814 
23 ■ 89* 

53 I 13 
XO 8 32 
IJ 6 81 
1£ 6 14 
IX 1 
33 lit 
n 3 
22 B 30 
5A 7 3M 
TO 706 
IA 15 1584 Mft 
ASA 970 25M 
£010 9$ 75* 
4 90 5* 

5A 7 440 17V 
JJ 11 43 23ft 

90 7 51 17* 
0 TO Uft 
IX 73 8ft 
14. 4 9 

17. 75 13* 

£3 5 49 20ft 
5P 6 43 29 
2A 8 88 541k 


SOft— lb 
9 — V 
lft 

12b— b 
10 —ft 

18V— b 
37V- * 
1SM+ M 

2itft-ft 

Ub— IV 
2Tb— V 
6V— V 
Bft— * 
Wft— V 
SV 

TOM- M 
Mb— ft 
4ft— b 
MV 

is + v 

59V— IM 
23V— IV 
28ft— b 
S — b 
17b- M 
23V— * 


GOLD 

SILVER 

and 

“ECCENTRIC DWARFS” 

Wilt gpld shares, the "sweat at the Son 7 ’ and silver 
stocks, the "tens ol the Moon" regain their allure, or 
will they lade even further? 

Oar editora question economic evangri't, who 
preach doctrines ol despair, urging timid souls to 
avoid stocks and hoods, Wnfing TunT currenries 
ilwk; hnoriog cMUinry to their vision of an 

inevitable Apocalranc. £tarmg the put law yews, we 
have emphwmd die unorthodox, enabling our 
trade is to gomer ^azuble profits by resisting geoeal 
consensus; recommending high technology stocks 
when they were out of laron and currmdy nd vising 
ttta purcbaM at PAN AMERICAN and other 
depressed aitlinex 

We edw focus upon low priced, new ismea in the 
natural resource category, recalling how many of the 
"majors" began as aroma, surviving corporate incu- 
bation; making historic leap* in slock maned prices. 
PerfnpH speculators will be intrigued by a young 
imfimiT resource company Hm is about to go public. 
The c H ii j i ny is already realizing mk now from its 
poztiapaUou in nine producing weds, with another 
twenty scheduled for drilling. 

Additionally; the company holds orer 360.000 acres 
ol leases ad jacent to an a«W where oil bebemotln in; 
drilling a 1 6,000 foot deep Imt wdL which if produc- 
tive; will open up a vast new field. 

On a far different theme, we wonder what die miia- 
defi of vi roid scien ce will hav eona uefa drag stocks a 
MERCK. P FIZER AND SYNTEX. Are viroids die 
"eccentric dwarfs" of evolution? 

Can SYNTEX, the daddy of the birth control pill, 

once rwwmaiwl a I ta l th y pnr^ . jmi ng ratio? 

Among genetic en g ineeri n g shares, we try to restruc- 
lura the attitude, trie expectation of those who paid 
premium pricoa for CENI3VFtJCH_ Are they hallud- 
'naUng; or ia GENENTECH, winch went public al 120 
times yearfy sale^ a sober speculation? For fiscal 
inrighw uUo the luture. fiend for your free copy ol this 
report— 


CAPITAL 

GAINS 

RESEARCH 


FtUNCUl 9IMM8M StRVKB BV 
Kotvw n t i o u t 113, 3rd Roar 
1012 K MWIBUUUN, HoEand. 
ASM) IO) 30-35 04 77 j T«U» 13536. 

NAME 

ADDRESS V. 


PHONE: 

NT 36 


Olio* 

12 Month Stack Sis. Ctae# Prav 

Htah Law Dlv. In S YkL P/e 100s. Htah Low Ouot. Cfose 



25* 15 Seoal n 
0 W0 SaalAIr AO 
37V 0 SoalPw 1A4 
35* 19V SearteG J2 
20V 14* Sean 1J4 
' 43* 38 SccPac £0 
48* U Sedco 39 
13V 7V SetaLt AOa 
24* 1DM SvceCp sA4 
39V 2DV Sbafclee l 
12 4* Shawln AO 

65* 36* 51WNO 10 
49V 26 Shell T £41a 
UV 5V SheIGta AO 
17* imSilelG PT1J5 


17* UMSilelG pflJ5 BJ 5 

23V 17 Shrwln sAB 45 6 86 

13V 10b 5lerPoc 1A6 IX 8 45 

UV 0 Signal x 36 XI 9 876 

19* TT*iimPre M £541 174 14V 

11V TbSImpPt 56 550 396 IB* 

U* TVStagar ,10o A 7 274 17* 

27V 71 Slngr pf£50 IX 7 23Vi 

19* ig* Skyline AI uu 77 14* 


19* 10* Skyline A8 
18ft 13 V SlfllltlA 1 
70V 42 Smimin JO 
IBM 57M Smtkln Z33 


Smuckr 10 X* 6 4 27 

SnaaOn A4 X2 11 190 21 


SonyCp -lie J 132562 18b 

SoaLin £75e 11. 5 35 

Source 140 11 2* 

SrcCa pflAO IX 4 

SaAllFn 18 

SCrEO 1AZ IX 7x1296 

SaJarlR 2 1£ 5 x13 

SoudW S 0 L4 4 19 

SoefBk I SA 5 4 

SoetPS 1.149 IX 3 IS 

SCaJ EC 196 11. 7 883 

SauHtCa 152 IX 6 80 

SalnGE 10 11. 5 17 

SaNRes 10 17 9 153 

5NETOI 40 9A 6 48 

SouPac £40 XJ 6 532 

SouRv XU SJ 7 199 

SoRv pf 250 U. 5 

SallnCa 1A0 XI 7 15- 

Sautlnd TABU XT I 357 

_. So Ray 04 AM 112 

5* 2MSaurark ASe 1.10 118 

60* 2SM SwtAir 1 JT .9 I 184 

29V 19 SwBlh SLB4 38 8 117 BU 
18V 9*SwF1Bk 0 XI 7. 8 16 

38V 23VSWF1B PR.1S 63 2 32V 

0* IBM 5 wf Fora AO SJ 7 87 TBMi 

10* B* SwtGOS 1.16 1X12 a 8« 

12* IBMSwIPS 10 IX 6 167 11* 


113 * 11*— IM 
36* 37* — V 
33V 33*+ * 
V 31V— V 
Ik 16M— M 
35b— b 
28V— * 
lib— b 
18V— V 
Ub— V 
8* 

42 + * 
27*— * 

no— ft 

15V— * 
17*+ ft 
11 — ft 
Ub— lft 
36* 36* 

14V MV 14M+ ft 

IB* 10b 10ft— V 

5 7 274 17* 16* 16V 

IX 7 a* 0* 23V 

35 24 77 14* 14b 14b— * 

13 4 2 13* 13* 13* 

1510 235 0 48V 48V— lft 

35133411 69b 64* 65V— 3 V 
XA 6 4 27 27 27 

£211 190 21 0 » — * 

IB* 1BV 18V— 4k 


10 102 
£211 0 
4J 9 50 

1.723 50 

12 81637 

XI 5 141 
IA14 42 
£416 39 

13 9 75 

XB 7 25 

47 5 14 
£3 8 289 
X7 6 3 

43 j 190 
BJ S 


21ft- ft 
14*+ V 
3 + V 
14 — ft 
17ft- b 
35ft— 1 
17b— V 
8b— b 
26ft— M 
11V+ M 
17ft— V 
68b— ft 
41*— b 
43V— IV 
0 —I 
20V— * 
MV— T 
29V + V 
34ft— m 
4* 

36V+ V 


40 9A 6 M 

250 XJ 6 532 

XU SJ 7 199 

1250 IX 5 

10 £3 7 15- 

10b £7 t 397 

04 JU 112 

ASe 1.10 118 

10 J ■ 188 

xLB4 38 8 117 av 27b 27ft— * 

0 XI 7 0 14 15ft Uft— b 

pfllB 47 2 32ft 32V 32ft— b 

0 £3 7 87 lBbdlBV 18V— b 

1.16 1112 M 8% 8* 8* 

10 IX 6 167 lift 11V lift— b 

JO £5 8 4 17b 17b I7b— b 

I 32 87 22b 21ft Jlft— ft 

1 1913 IBS 35ft MM 34 * M 

1.92 XS 5 793 35b 34V 34ft— * 

10 SJ 17 14 23b 33 23 — b 

170 SJ I 514 39ft 28* 28*— b 

10 £311 5(2 28V 27V 30 —ft 


.lOe 

J12 

9 

lift 

lift 

ink— v 

0 

£2 4 

223 

TOM 

18*1 

18*6—1 

A4 

£2 9 

136 

36V 

25*1 

24 

A4 


0 


33 


S2A0 

SJ 61340 

42ft 

41* 

41*— I* 

140 

£6 9 1534 

0 

54b 

54b— lft 

ZAO 

XJ 6 

782 

45b 

43b 

<3M — 2b 



II 


10* 


JO 

S3 7 

» 

16b 

IS* 

15ft— V 

.74 

XA 9 

10 

17b 

14* 

17V + b 

1 

£2 8 

5 

27* 



1.16 

TX 

41 

BV 

SV 

SV 






20 —ft 

■I2P 

2 A 9 

93 

4* 

4V 

4W— b 

M 

58 6 

II 

11* 

I tv 

11ft+ b 

. 33 




9 


. 1 

47 IQ 1278 

21V 

2TU 

31*— b 







10 

9 A 

140 

13ft 

12ft 

12ft— V 












rf 1 

1£ <10 

8M 

8* 

8* 


.4 a ; 

■ 










7J2 

64 5 

37 

a 

a 

a — b 



32ft 







27b 




17 

35* 

35 

25M+ K 




9H 

V* 



SA 5 

49 

28b 

a* 

2Tb— lb 



202 

Mb 

13* 

13M— Sb 


XJ 7 

« 

20* 

20V 

30 V— V 




28 ft 



33 

X 513 

Ui 

UV 

Uft 

13 — * 









4 




10 

7A 6 

at 

2DV 

20b 

20V— M 







00 

XA 

5 IBJ 103 103 —9* 



E74 





11 





JO 

£2 9 

at 

IS* 

IS 

IS — b 



.16 J 123585 37b Mb 54V— 2* 
JO £5 6 S3 17V 17 17V+ M 

74 4 3ft 3V— V 

fOo 11. 7 13 12ft 12b 1246— b 

0 MfE ISft I5V 15V— * 

40 £2 10 303 51V 50b 0b— V 

JO L2I2 35 35 24M Mb— V 

— T— T— T — 

TECO 10 8J 6 190 28V 20 2 0 b b 

TRE 1 4A 7 K 33 22ft 22V— V 

TRW 140 £6 I 236 52b 52b S2b+ V 

TRW pfXAO 28 2 115 115 115 —2b 

TRW PTXJO 45 13 98 97 97 —2* 

ToHBrd .92 XI 12 584 38b » 0—11 


.92 

XI 12 

58* 

a 

38ft 0 
4* 4b 





■ 

177799 

30* 28* 




to* iov 

33 

31 5 

tt 

TO* isv 

.93 

1011 

346 

46* 46 

ja 



,»d SV 


TeWm % 81471 147 142V 144 —a 

Telex _• 7 173 5b SV 5M— b 

Taonee 140 7.1 6 523 37b Ub 36b— ft 

Tenc or tl IX 15 72V 72V 72V— V 

rerod vn 18 145 33*031* 31*— IV 

Texaco jo 17 4 494 IBM 17V IB — ft 

TPier Pf£l6 7A 71 22 30ft Mft— 1b 

res EVSBS&SvSv+S 

BSTgffl f&irrs 

TXET PHA7 JX 13 27* 21* 21ft- b 

TexGT 1.92 SA 7 206 36M 35V 35ft— V 

Texlnd JSm £3 8 4 34* 34ft 34ft 

T extort 2 2413 457 B5b 083ft B3M— lft 

8 0 J 63 1535 35* 32V Bb-iw 
TXNMX 20 11 6 12 17* 16ft 17*+ ft 

TrfJGcrs M 7 01047 37V 36ft 36ft 
TxPac JS 714 1 3SV 35V 35V— V 

Text/KI jJB 9 A 4270 20 TOM T9*T ft 

T4itair ** 1 IJ 13 84 55 II SS 

TMtt'f 49 3ft 3ft 3ft 

Textron 10 6510MS3 27* 27M 27ft— ft 

Trerr pan to 5 0 0 0 — V 

Tjwtr pflAO XB 5 Uft UV 24V— 3ft 

Jit 1 ?. 6 " . 17 0 MV 23* 23ft— b 

TWakl 51.10 35 11 45 38V HU J0V— V 

It 1 *” 8 ** 1-3 147 S7b 57V 57V 

T tom in 500 41 B 34 IXb MV Uft 

Tto"fM " 5 SO 12V 12b 12b— V 

Thrifty 50 XS 7 14 12V 12V rzv— M 

I fCer s 10 7.7 5 6 15V 15* 15*— b 

Ttowtr 0 2211 140 38* ub 34b— IV 

SlPll JO SJ 9 1826 14 OT5M 15*— b 

Tbneln 2 27 M 583 74b 73 — 73b— ft 

Ttol pfBLg X8 6 S 57ft 5ZV— ft 

Thai pfCXSO 7J 24 41b 61V 61b+ * 

172 3412 443 JB* 49V 47b— Vk 

Tbnkn £40 SJ 9 0 44b 64b 44b 

TodStn AD 12 4 10 25* 24V 24 lk— * 

Tpkhm I SA XB t 0 14b 14b 14b— M 

TMEdta 20 IX 6 S3 MV 14 M 

TOlEO D9136 IX 13 14ftOMb 14*— V 
TankaCP JOe U 7 11 H U 24 
TddtRol AOB 3710 31 10ft 18* 10ft 
ToroCa 67 7* 7b 7*+ * 

Tasea 948 23ft Zlb 21*— V 

Towle n At 33 7 47 Ub »V 16b 
ToyRU S 16 355 25 aft 23V— Ib 

Tracor i0 un 20 23ft 22* zt*- * 

Trane 10 ST 7 71 23V 22V 33b—* 
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„„ Shearson to Offer 'All-Saver’ Plan 


By Hlroshi Oshima . ' * - 

■ 5 ' . Roam / 

KLJALALUMPUI^ — Japanese investors 
are mming away trom* Singapore and look- 
ing to Malaysia to sc i up manufacturing in- 
dustries because of Singapore's labor Ihon- 
ages and high wage costs, according to Japa- 
nese businessmen. 

Some Japanese jaaaufacturing firms al- 
ready. establish e d in, Singapore are also re- . 
viewing their business activities -to cope with 
wbat tney regaril as an unfavorable rKwnn* 
Japanere industry sources said. ; 

A leading Japanese' tdecomm mrirariPmc 
equipment mater, Fujitsu, is one (rf the com-, 
panics that have decided to establish plants 
in Malaysia after comparing its Investment 
climate with Singapore's. 

Fujitsu, which has a facuny in Singapore, 
plans to begin manufacturing the same prod- 
ucts early next, year m a. new fsctoiy in 
Malaysia's southernmost state of Johore. 

Koichi Ishizaka, a Fujitsu executive, ‘said 
.his company could not .expand any more in 
Singapore even it it wanted to. He blamed 
the problem of finding workers, especially 
young women, as well as fly incr easing la b or 
costs. 


: Lower wages in Malaysia have prompted 
Fujitsu’s move of a large part of its Smga- 
poreoperation/hesaid. . . 

'“ Another J^>aBese company', Sharp-Roxy, 
a. joint venture making Snarp-brand electri- 
cal appEance^is abb settingup a factory in 
Johore. It- will have die caparity to make 
15,000 television sets a month, 

A • Sharp-Roky official said the company 
chose Malaysia over Singapore because of its 
.abundant natural resources and relatively 
high population along with Singapore’s 
-warseaing labor shonage. 

- - HrstTV'Expwter . 

Sharp-Roxy, winch plans an eventual 
work force of 450, will be Malaysia’s first 
television exporter. 

KiLamura Industry, a metal-plating com- 
pany, is starting a factory in Selangor, state 
near Kuala Lumpur in addition to its Singa- 
pore plant, because of difficulties in expand- 
ing in Singap ore, _and because of incentives 
offered by Malaysia, a com p any official said. 

•\ Some Japanese manufacturing firms, feel- 
ing what they call a “sense of oppress on" in 
Singapore, say they are no longer as welcome 
m the island state as they were in the past 
They note that a Singapore camp aign TO- 


7 rom Singapore 

der the slogan u Learn From Japan” is aimed 
at transforming the country into a financial 
and technology center in Asia rather a 

manufacturing base. 

The outflow of investment from Singapore 
is regarded by Malaysia as natural Japan is 
already the largest investor in Malaysia's 
man ufaemumg sector, with total investment 
amounting to $280 milli on. 

J. Jegathesan. director of the investment 

S romonon department of the Malaysian In- 
ustrial Development Authority, said that 
labor-intensive firms from such countries as 
Japan, Hong Kong, Taiwan and Singapore 
have similar problems in finding advanta- 
geous places for their investment. 

“They are looking at Malaysia, Sri T -antra 
and Indonesia,*’ he said. “Even if there is 
such a movement by Japanese firms [away 
from Singapore] I do not think it has hap- 
pened just now; it has boat happening over a 
few years” 

He was confident Malaysia’s own econom- 
ic program could improve its investment di- 
mate. 

“Our westers are becoming more skilled 
and more trained. We have natural resources 
here and our economy is strong," he said. 


AM PM. N.C. 


Paribas Leads in Bid to limit Natio nalizat ions in France 


(Continued! rom Page 9) 

- Generate, have not beat allowed 
‘ vHito the oil-ridi -states of the Gulf, 
while Paribas operates in all of 
.them. 

Because the French Socialists 
• " have promised to sell back to pri- 

vate owners the industrial invest- 
ments of the banks they national- 
- _ ^ he, Mr. Moussa said it would be 

simpler and cheaper if the goyem- 
C£jfr» t ment spared them in the first place 
and saved itself the need to pay 
compensation. - - 

It?,, “Tbc Socialists’ formal commii- 


meat is to nationalize the distribu- 
tion of credit to the French econo- 
my, not foreign banking opera- 
tions' or industrial investments,” 
another French banker said. 

Supporters of the campaign to 
limit the extent of bank national- 
izations are Compagnie Hnanciere 
de Suez, the other leading French 
investment bank with extensive 
foreign operations and a substan- 
tial industrial portfolio, and the 
. Banque Rothschild. 

Whether Mr. Monssa and bis al- 
lies will get their way is uncertain. 


but their efforts are another sign 
that French companies on the list 
for nationalization are starting to 
fight back. 

Rene Monory, finance minister 
under former President Valery 


izing associations of shareholders 
in the 12 major industrial groups 
scheduled for takeover. And prep- 
arations are being made to chal- 
lenge the nationalization effort in 
court. 

“Legally, these nationalizations 
are taking place in a totally differ- 




Dolors Criticizes Banks, Seeks Interest Cut 


« New York Times Service 

PARIS : — After a scathing attack 
an French bankers for then “lack 
cS solidarity” with France’s new 
Socialist rulers. Finance Minister 
Jacques Defers Thursday sought to 
engineer a small cat in the cost of 
credit to stimulate the economy by 
reducing the interest banks pay on 
’ sniaH deposits. - 

The Finance Ministry hopes to 
reduce the prime lending rate in 
France from 15 JO percent to 14.70 
peredii % Teheving banks of the 
need to pay, & money market-relat- 
ed interest rate on deposits of less 
■than 500,000 francs (S85.178), thus 
■lowering tlx cost of the funds. they 
borrow. Previously, French banks 
paid a money market rate of be- 


tween 16 percent and 17 percent 
on deposits of 100,000 francs and 
over. 

Banks said they expected the 
move to reduce marginally the cost 
of borrowing as the Financ e Min- 
istry -wants, but they noted that 
small savers, not large ones, would 
suffer from the Socialists’ latest at- 
tempt to reduce . French interest 
rates. ' _ ■ 

Mr, Defers strongly fainted for 
the first time Thursday that he 
may soon fire the heads of the 
t litre big French • nationalized 
banks — all of whom were ap- 
pointed by (be previous right-cen- 
ter governments — and other 
hanks the government over 
for failin g to support the govern- 


ment’s expansionary economic 
policies. 

“I am disgusted by the attitude 
of the bankers,” Mr. Defers said 
after a Cabinet meeting at Ram- 
bouillet Castle outside Paris that 
was largely devoted to economic 
questions: 

“For the moment no heads have 
rolled. I have always treated bank- 
ers liberally and I will not indulge 
in a witch-hunt, but I will remem- 
ber some peoples!’ altitude. De- 
mocracy means that after discus- 
sions, you most know how to pun- 
ish,” Mr. Defers said. 
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ent climate from the last ones in 
1945 and 1946” said Jean Loy- 
rette, a French lawyer who has just 
completed a study of the legal 
problems facing the government’s 
program. He said that the share- 
holders’ right to fair compensation 
is better protected by French law 
today than it was then. 

Fighting Back 

He added that disgruntled 
shareholders would be able to pre- 
vent the French government from 
obtaining the overseas subsidiaries 
of nationalized companies in many 
countries because their courts 
would not accept nationalization 
by a foreign government. 

In any case, France's coalition 
government of Socialists and Com- 
munists appears confused and di- 
vided over its nationalization 
plans, some analysts say. They 
paint to the fact that last week the 
government put off a decision, 
from SepL 16 to ScpL 23, on iust 
what would be taken over and how 
it would be accomplished. 

In fact, of the five members of 
the Ministerial Committee drafting 
the proposals, three are known to 
be out of sympathy with the whole 
idea. 


By Martin Baron 

Los Angeles Tunes Service 

LOS ANGELES — Brokerage 
houses, not content to let banks 
and the savings and loan associa- 
tions have exclusive domain over 
the new tax-free “aD savers" certi- 
ficates, may also be selling the one- 
year savings instruments to clients 
of their money market funds. 

Shearson Lodi Rhoades intends 
to offer the tax-free certificates on 
Oct. 1 to the 200,000 clients of its 
money market fund. 

Bec au se it is not qualified to 
receive deposits from the tax-free 
certificates. Shearson confirmed 
Wednesday that it expects to act as 
an “agent” on behalf of one or 
more other companies — probably 
banks or savings and loan associa- 
tions. Those companies would be 
the ultimate repository of funds 
received for the certificates- 

Even so, the ability of brokerage 
bouses to offer the tax-free certifi- 
cates allows firms such as Shear- 
son to keep contact with their pres- 
ent diems, and means they will 
have a better chance of hiring cus- 
tomers back into the money mar- 
ket funds when the tax-free certifi- 
cates expire in a year. 

This unexpected role of broker- 
age houses in offering the certifi- 
cates could prove highly valuable 
as tbe battle for consumer deposits 
heats up among financial institu- 
tions of all types. 

Protecting Assets 

“Obviously, we want to protect 
our [money] fund assets as best as 
we can.” Hardwick Simmons, 
Shearson’s director of marketing, 
said. “Right now these fund assets 
are looking around [for better 
yields]. 

“We simply are telling our sales 
people: “Please don’t allow people 
to go buy [the certificate] outside.’ 
We’d rather keep that client con- 
tact,” be said. 

Some Shearson brokers already 
have notified money fund clients 
that they can get the tax-free certi- 


ficates through the brokerage sively because of its American Ex- 
house without having to shift ihdr press affiliation. 

money to banks or savings and 

loan associations. _ _. 

Don Shagrin, a Sheanon region- s bemo» Oumge ta 

al manager in Los Angeles, said NEW YORK (AP) — Shearson 
that clients have been advised “to Loeb Rhoades changed its name to 
keep money in the money market Shearson-American Express to re- 
funds with us because we’ll be able fleet its merger with American Ex- 
to serve them.” press, Shearson Chairman Sanford 

Shearson officials, noting that I. Wall said Wednesday, 
they have not yet identified finan- Shearson and American Express 
ciaf institutions for which they will completed their merger in June in 
act as “agent." said they had not a transaction that made waves in 
intended to make their intentions the financial industry by combin- 
known this early. ing American Express’s charge 

Some Shearson officials have card, travelers check and other fi- 
been under tbe impression that the nancial service operations with the 
brokerage house mil he able U> of- brokerage and other investment 
fer the tax-free certificates excJu- operations of Shearson. 

IRS Says Banks Must Sever 
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Tie Associated Press 

WASHINGTON — U.S. savers 
can hold onto tax exemptions for 
the new All Savers Certificate and 

still take advantage of high- interest 
lead-ins, the commissioner of the 
Internal Internal Revenue Service 
said Thursday. 

But savers will lose the federal 
tax exemption if their bank or sav- 
ings and loan association requires 
that the money from the lead-ins 
— known as “repurchase agree- 
ments’* — be transferred into the 
certificates when they go into ef- 
fect Oct. 1, he said. 

Commissioner Roscoe Egger’s 
ruling Thursday basically backed 
up tbe IRS’ statement last Satur- 
day. which warned that savers 
could jeopardize their tax exemp- 
tions by taking pan in heavily ad- 
vertised lead-in packages offering 
interest al annual rates of 30 per- 
cent or more. 

But it also spelled out that tbe 
savings institutions and their depo- 
sitors could save tbe exemption by 


severing any required link between 
the lead-ins and the certificates. 

Savers who have already bought 
repurchase agreements linked to 
the new certificates can still sal- 
vage their tax exemption if their fi- 
nancial institutions give them “a 
reasonable and realistic opportuni- 
ty” to terminate the agreement by 
OcL 1 without being compelled to 
move the money into a certificate. 
Mr. Eggers’ ruling said. 
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Empresa Nacional del Gas, S.A 
U.S. $ioo 9 ooo 9 ooo 

Medium Term Loan 

guaranteed by 

Instituto Nacional de Hidrocarburos 

managed by 

Arab Banking Corporation (ABC) Banco Espariol de Credito (Banesto) 

Banco Exterior de Esparia Banco Hispano Americano S.A. 
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Manufacturers Hanover Limited The Sumitomo Bank, limited 


SHARP CORPORATION 
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30,000,000 Shares of Common Stock 

(par value ?50 per share J 

evidenced by European Depositary Receipts 
ISSUE PRICE U.S. $3,864 PER SHARE 
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Kuwait International Investment Co. s.a.k. 
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co- managed by 
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60950 Czar Boa 

13*59 Do on Dev 

lOODoon A 

7090 Don Ison 
1117 Qlcknin A 
anaoiekun a 


SI 2ft 12ft 12M + ft 
SH 5 a — ft 

518 17 1714+ ft 

SI 7ft 17ft 17ft 
295 2S0 29S +20 

812 10ft 10ft + ft 
sa 7ft 7ft + ft 

a s 5 — ft 

S38ft 37ft 37ft 
S514 5 5ft + ft 

55 470 490 —10 



COLLEGE 
DEGREE 

For Ufa Experittca & Work Expnitaca 

You mvy quaiifr B^cnnoo. Mum Or DccttnM 
Sand detailed raumt 
for a no cost evaluation. 

PACIFIC WESTERN UMVERSTTY 

18200 Vmn B»+. EaOftL CAt. 01430 UAA. 
Mudwruu to amty Cabtaru 
MNimMiii 


3400 Damon I 
15750 DOfOSCO A 
11547 Pern Wore 
43 Du Pen! A 
JWOOvltx L A 
«5o Eictnom x 
HIM FCA Inti 
11149 C Falenrt C 
4184 Flbn Nik 


Hion Low aoujaito 

S7ft 7ft 7ft+ ft 
S4lft 41ft 41ft— ft 

S19ft 19 10 - - 

J31H 311* Sifter to 

316ft 16ft 16ft 

*10 16 18 

36ft 4ft 4ft — ft 
810ft 10ft 10*2+ ft 

j n ft « + 1 

B0 Fed I ltd A SI 2ft 12 12ft + V> 

100 Fraser . 3191* 191* 191* . 

300 C M Res 440 420 420 

14000 G OlStrb A 117ft 17ft 17ft " 
MG Dish* w 39 9 » * * 

2400 Gibraltar S9U 9 9 — ft 

12750 Grandma 
228 GL Forest 
SQOOt Pacific 
2100 Grerbitd 
5175 Hawker 
261 Hares D 
4382 H ■ Bar Co 
4250 I AC 
284901 ladaf 
300 induBmln 
100 lagMa 
7000 Inland Gas 

11690 mipr Pipe 
i fwaco 
557 Jannack 
4900 Kom Katla 
I0W Kelsey H 
1337 Kerr Add 
4738 LaOctt A 
1380 LOO Min 
1680 Lac ana 
400 LOnt cm 
4365 LL LaC 
19 SO Lablaw Co 
3000 Melon H X 
soo est Mime 
20497 Merlaad E 
12550 Mura nr 
505 Not Trust 


877* 

516ft 16ft 14ft 
S7ft 7ft 7ft + V* 
J27ft 27 27 

Wto 9 Vft 
St7 IS* UtV+.tt 
614ft 14ft 141*—.!* 
SI4 14 14—1* 

SI3ft 13ft ttft— ft 
S14 Uft 13ft + ft 
S»H 24 ft 24ft + ft 
S10W left 10ft + ft 
280 244 244 —4 

81116 lift lift 
419ft 19 19ft + Vi- 
125ft 2516 251* 

540 ft 461* 46ft— lft 
S7» TV, 7ft + W 
37ft 7ft 7ft— ft 
H9 18V* 18ft+ ft 
IM 4ft 444 
now taw low— ft 
300 300 166 —16 

Sllft 11V* 111* 

339ft 36 38 

521 21 21 — 16 

-SX7W 24ft 24ft— W 

---- - Nnrcen s« »ft 29ft+ ft 
151927 Nova All A SlOft 10ft 10*.+ ft 
41674 Nowsca W 823ft 21ft 22 + 1 
sioft 9ft ie + ft 
«6ft 25ft 34ft — ft 
814ft 14ft 14ft— ft 
610ft 10ft 10ft 
19 7ft 93ft 944* + 34* 
S10 9W IB f ft 
S119W 119ft 119ft— ft 
514ft 14 14 

649ft 49 ft 49ft + ft 
205 191 192 +2 

618ft 17ft 109*+ ft 

Sllft 12ft 


34103 Nu-WM 
126724 Oakwood 
300 Ottanva A 
700 Pam our 

•wS§£ p 


270 Pine Point 
11400 Plocn G 
5020 Placer 
1458 Ram 

100 RedMl* .... 

1400 Rd 51 an lii A Sll 
31664 RelcMiold 610ft 

4503 Revn Prp 
2300 Rouen A 
4500 Raman 
3345 Rothman 
29395 Scenrre 
1100 Seatts 
123143 Shell Con 
2200 Stierrltr 
400 Slam a 


3I5W 15W 
II 


f«* + ft 
15ft 

11 + ft 

9ft— ft 
220 — 1 
9 —ft 


9ft 

A 220 220 

S9ft 9 
S15ft lift 15W + W 
S23W 33W 23 W— ft 
S14W 13 Vi 13ft + W 
S4ft 4ft 4ft + ft 
528 24 to' 24 W+ ft 

Sllft lift lift 
314 13ft 14 + W 


Hie* Lew aase CVR 


1727 S sears A 
4192 Sauthm 
12932 Steles A 
440 Steep R 
95*76 Suioetro B 
2910 Surlcor nr 
542 Tack £nr a 


S6ft 6W 
631 ttft 
S3* ft 34 
455 455 

330ft 28V* 
5241* 23ft 

.. 11 6ft 16 ft 

9016 Tack Cor B SIS 14ft 
25 T.JuJyn* 57 V* 7W 
74870 Tex Can 344ft 41ft 
51 Thom N A 319ft 191* 
9516 Tor Dm Bk S38ft 201* 
420 Trader* a sn 
3601 Tmi Ml SI0W 
31050 Trinity Res Sl7ft 
1S6295 TntAiro UA 617 
24655 TrCon PL 822 
87980 Turbo m 

168 Unicom FAS 7ft 
1 ua CorWd Sll 
100 Union Oil 365 
15135 UG« A 
425 U Keno 
tOOU flseoe 
14M Van Der 
7570 Varstl Cl 
HMD Veetaren 
181 Weldvrad 
KM Wtoftnln 

1101 Weston 

2100 WIHrav 
raowaadwd A 


10ft 
9ft 
14ft 
14ft 
21ft 
Ift 
7ft 
10 
65 

Sllft 10ft 
324 23 to 

812 12 
S7ft - 7M 
A S1«ft Ifift 
524 ft 34 
825 25 

SlOft TOW 
S33ft 35 
■■ft an 
S14W 141* 


6ft 

SOft- ft 
34 — W 
455 

911*+ 1 
34W + lft 

16ft— ft' 

14ft— ft 
7W— ft 

41 W — -2ft 
19W+ ft 

28ft+ ft 
11 

10 + W 
16ft— ft 
14ft— ft 
■211A+ V* 

V * 

18 + W 
65 

10ft— ft 
231* + V* 
12 — » 
71*— W 


24ft + ft 
25 + W 
I0W 

3Sft— ft 
8W 

14ft- ft 
9 + W 


NYSE Nationwide Trading Closing Prices Sept. 3 


Tables include the nationwide prices up to the dosing on Wail Street. 


nwnft stock 
HWi Law Dtv. In 


Oifte 

Sts. CleM Prev 

3 VkL p/e lOOi. Htah Law OuaLCkoe 


(G» tinned from Page 10) 


17V* 14 V* Tran Inc 2.12 
64ft 3SWTronaco 1A0 
71 46 Tmsc pfU7 

BW ift Tramen .10 
79ft 61WTrGP pf&64 
121* 4ft TrdsOh 
13 8 TARliy 

30V* 22 Tronwy lJOd 
84 35ft T ravlrt 288 
34V* 19ft TrlCon 2J8* 
25 19 TrICii pflSO 

4W 2ft TrlSaln 
Mft 10 Trial nd M 
341* 14ft TrlaPc l 
20ft SV% Trtaitr 
19ft 12ft Tries , 

30ft 17V* Trfnfr 
17ft 12Vfc TucsEP 1J2 
25ft lMTwtnDs 1.10 
9F* Z7V| TycoLab 1A0 
294* 14W TyierOa J9 
i TVm. 


.16 


57ft KWTYmsflr 


14. U 15W lift 
U 9 MS 44ft «4ft 
M 23 50 48W 

1JS0 4 6 e 

12. Z10 73 75 

101 6ft d 5ft 

11 33 944 94* 

12 4 59 22V* drift 

6.9 5 289 421* 42 
1+ 133 20V* 19ft 

13. 13 19 018ft 

3 33 3ft 3ft 

38 6 16 166* 10W 
5J 16 26 lift 18 
+6 20 22 9ft 9V* 
1816 66 14ft 13ft 
22 4 17 If lfW 

10. 7 95 14ft 14W 
48 9 S3 21ft 22ft 
58 5 97 2SVh 27ft 
2A 7 20 2IW Oft 
18 64 3JA Mft 


Montreal Stocks 

dosing Prices, September 2, 1581 

Ouetof tens tn Canadian Arods. 

AD aua>m cent* unless marked 1 

Hteh Lew am area 
MteBOnkMent S24W 2SI4 25ft— ft 

TWCoaCnV 512ft 12W Mft 

i22 CorBatJi S23ft 20W 21W— ft 

uniwntTnt su at 24 +3 

10672 Hof BkCdp SID* lift 11 W+ ft 

ino Power C p flfft 1*ft left— w 

3934 ROYOf Bk SZTft 27ft Z7ft+1M 


Canadian Indexes 

SepLXlflt 

CMue Prevteea 

3728* 36L4B 

Toronto 113987 139320 

Montreal : Stock Exchanoe lnduetrlalt Index. 

Toronto : 786 300 Index. 


31ft 

36ft 

35 

Mft 

5ft 

in* 

10ft 

63ft 

42W 

n 

9ft 

12ft 

51 

a 

16ft 

25 

611* 

5*W 

Mft 

10ft 

44ft 

17ft 

14 
54 
Sift 
311* 

29 
17ft 

15 
39ft 
34W 
14* 

4ft 

7 

25 

34W 

52 
36ft 

33 

12W 

30 


15ft UAL 
MWUGI 


186 


1M*UGI Pf 275 

n umc i jo 

3 UMET 
9ft UNCRei 
7V* UNR J3e 

44 ucoaw 280 
44 unCarb 340 
TV* UnComr JO 
4ft UatonC Sm 
16ft UnElec 182 
79ft UaEI DM48 
49ft uei PtL 8 
13 UnEi M 213 
IfWUnEt M272 

in* uei PM 8 
28ft UOIICal 80 
47 unPec 149 
4ft Unlroyl 
35W unlrvt pt 
10ft llnBrna A0 . 
9ft uBrd DfUO' 
STftunEnra 182 
34ft Un9rtv A0 
17 Ullium 27* 
24 Ulllu pf 197 
13ft Ullhl pf 220 
Z7VS Ulllu pf 4 
27ft UnltliM JSb 
1Mb Unman 83 
9ft UJerBk M2e 

4 UtdMM 
3 IMlPkMn 

lntUIFtS 287e 
in* USAJr .12 
27ft USFW 380 
30WU8GVW 240 
19 UBHoai ,72b 
7ft USInd 74 
lift USLeaa AO 


O— U— U — 
11 728 
6J 7 51 
1+ Z24C 
11. 7 15 

a 102 
6 106 
- 48 10 

68 7 W 
68 51032 

22 7 27 

23 7 143 
12 6 273 
12 
12 


1 


12 
n. 

12 a 
21 102415 
2113 467 
5 593 
C640 
23 5 716 

Se £ 

1813 152 
12 S 30 
12 1 
12 Z4Q0 

17 34 
12 9 17 

Vit 

73 *7 
12 10 
8 3 1251 

20 4 173 
7.1 6 73 

21 * 397 
21 ' 270 

18 8 34 


20ft I9W 
30 29ft 
tm 01916 
lift 1116 
3ft 3ft 
9fkd 944 
7ft 7ft 
47ft 44ft 
Sift 49ft 
9ft 9 
4 SI* 

low 10 ft 

39ft 39ft 
SO 049V* 
law draw 
ai n 
30ft 50 
39ft Sift 
53 SOft 
6ft 7ft 
40ft 39 
13 T2M 
9ft 9ft 
47ft 44ft 
34W 34ft 
18ft 16ft 
Mft Mft 
14W Mft 
23ft 02314 
30V* » 
36 19ft 
1114 lift 
3ft d 3ft 
31b 3» 

Mft 20 
15 .14ft 

40ft 39ft 
Mft 33ft 
19ftdl7ft 
10 Vft 
31ft 21ft 


15 +ft 
44K+ V* 
48W-T 
6 

75 —1 

sr 

22 —ft 
42 — ft 
19ft— ft 
19 

3ft 

10W— ft 
l«ft+ W 
9ft— W 
12ft— ft 
18ft— ft 
I6ft+ W 
Mft— ft 
ft 
ft 
ft 

1916— 1W 
2936— 16 
19ft— Vs 
lift 
2ft 

Vft— ft 
7ft 

46ft— ft 
49ft— 1W 
9 —ft 
SW— ft 
10ft— w 
39ft 
80 

13W— 16 
31—16 
50 

31ft— Ift 
50ft— 1ft - 
7ft- ft 
39 —116 
12W— ft 
9ft 


13 Month Slot* Sb. 

Htsm Low Dtv. In 6 Vld. P/E 100s. Hkoh Lew 


OHM 


, ‘fee’s 


3416— 16 
10ft— W 
3416 
MW 

23U— n 
30 — W 
30 + W 
lift— ft 
3ft— W 
3W 

30—16 
14V*— ft 
39ft— W 
33ft— W 
17ft— 116 
Oft— ft 
311* 


19ft I2H US Rry Mt 
34*. loftussne bus 
35W 21 USSteel 3 
47ft 33ft USTose 240 
45ft 44ft unTed) 2« 
■Oft 55ft UTefi pf387 
aw 31ft UTOl Pfl55 
22ft Mft UnlTel TAB 

33 2216 Unm pfl JO 
zm imunrr intus 
29W 15ft Urvltrd t 85 
Mft 10M Unlvor -66 
17ft VftVnlvPd .9* 
341* 2214 UnLeaf 182 
69 SlftUafBfei 7 

34 . 16ft USLIFE 36 
32 21ft USLF Pf225 

Oft 7 U si feme 8to 
18ft 14ft UtaPL 280 
23ft 18ft UtPL *f280 
MW 19ft UIPL Pf2JW 
30 ISftUtPL pf286 
17W I3UUIPL otiM 


2.920 31 
48 6 124 
6.9 4 991 
S.7I0 106 

u t m 
7.1 218 

12. 946 

6A 6 661 
58 4 

5S 1 

ui2 a 
2| I 19 
48 « 35 
68 7 26 
1710 2SI 
38 5 454 
95 23 

13. 63 
11 7 2» 

14. 1 

15. 6 

15. 1 

15. 3 


lift 13ft 
29ft 26ft 
29W 20ft 
43 42ft 
45ftd43ft 
M6dS4W 
22Hd2H6 
20ft 20 
30 M 
25ft 25ft 
22ft 71 
2236 22W 
15M I5W 
Mft Mft 
SS 54 
23ft 22ft 
23ft 23W 
7W TV* 
17 16ft 
19ft 19ft 
19ft 191* 
15ft 15ft 
13W 13W 


W 

* 


41 W 26 YFCp 
43ft M Valero 
16 6ft voierin 
Mft 24 Vi Vara, r 
34ft 22ft Vartan 
15ft Bft Vor« 

33ft lBftVeea 
4ft 3ft Vende 
10ft 8ft VesTSe 
33ft 22 Vfaqm 


80 


188a 
8 35 
tri+lfl 
' 1A0 
99 41ft VcBP pf783 
M 53ft VagP ntS84 
48 J7W VoBt pf6A8 
73ft 59 VOEP PtfJS 
32ft 18ft VaBP pfSAO 
56ft 47 VaB p(J782 
56 46W VOEP Pf7AS 

22W I7W VtefaRs .70* 

24 12 Vomodo , 

30ft lift Vulcinc 84 
54 37ft VwknM 280 


Y y — — 

58 4 29 Mft 35ft 
1.1 9 518 36 2816 

+4 ^ 33 12 lift 

•816 40 25 d24W 
1018 687 2716 2616 
48 7 65 10ft 10 
1818 167 21ft 20 
74 2ft 236 
IS. 19 6ft 8ft 
1816 I08 25ft Mft 
68 15 32ft 3ZW 

12. *3016 lift Tift 
11 4700 53 511* 

11 2370 SS 55 

18 *100 46 *4 

17. *3010 60 H58 

11 20 in*tfI8« 

17. zSSO 47 U44ft 
II <300 4* 40 

8 8 1810 1890 

125 13ft 12ft 
48 7 2 17ft 17ft 

48 1 7 44W <4V> 


13ft + *» 
2fft— ft 
38ft- ft 
42H+ 
4 71 4—1 
54ft— )_ 
2116— ft 
30—16 
30 

2516+ 1* 

21 —IV* 

22ft + U 
15W— ft 
24W+ I* 
$4 —I 
2216— ft 
23ft + U. 
7ft— ft 
lift— ft 
19ft + ft 
19W — ft 
15W 
13ft 


34 Vi 

36ft— 1ft 
lift— ft 
24ft- 1* 
2416—1 
10 — ft 
20 —ft 
2ft- ft 
Oft 

241*— ft 
8ZM + .ft 
1110— ft 
51ft+ ft 
SS +1 
44 + ft 
59 —1 

4*v3-1W 
48 +3ft 
7810+ ft 
129*— 16 
17ft 
4616 


25ft 

43 

26V. 

71* 

19ft. 

411* 

39ft 

54ft 

30ft 

3116 

35ft 

10« 

27W 

50ft 

25 

43ft 

35ft 


1 41* W I CO R 2.14 
34 WabR Pf+50 
Mwwaetiev 180 
5ft Wad) Rt _ 
PftWaCkhf AOtt 
IVftWolnoca .14 
3436WIMart 85 
Mft Waiarn 186 
SOtoWkHRO 0183 
21 to Wo] BF ■ St 
18ft WaltJm 1 
7 watt j pf i 
13ft Warnac 1 
33ft WmCm 86 
17ft warn rL 183 
1836 WcaMSe 284 
20 WBhNt 8186 


12. 6 14 

13. HO 

48 7 27 

25 13 

81 16 » 
847 342 
817 392 
40 8 68 
1M 

2810 5 

58 8 345 

14. z200 
48 5 13 
18 IS 1050 
7.1 77 1374 

7810 301 
48 6 198 


IBM lift 
34 34 

38 MW 
eft 6to 
1336 1386 
32ft 3136 
3516 34ft 
4SW 44ft 
23ft 3316 
2BW 38ft 

itftdiaw 

7ft 7ft 
23W 22M 
44W 42 
IBM IBM 
36ft MW 
Z3M 22ft 


18ft— ft 

M 

25 + W 

IW 

1216— ft 
22W+ ft 
34to— 1 
4416— 36 
2216—1 
25ft— W 
lift— ft 
7ft 

2210— ft 
4ZW— lto 
18W— ft 
35 —1 
22ft— IW 


12 Moron stock 
Hlofi Low Div. tn 


atf 

5 ym. p/e loot Hit* LowQaot.Oew 


18M L5V* WsfttVt U2 
41 n Wane f AO 
40 33 Walk In A8 

12ft 6 WorGoe 88# 
lift 9W Ween Pfl86 
133* 7ft webbO 
38 26ft WelsMk 1 
Mft 23 WetUF 1.92 
2516 lSWWelFM 2A0 
19ft 12W Wendy nJB 
Bft lWOWeSlCe n M 
26 183* WtPtP 5180 

13W 9ft WatctT 8.92 
lift 6ft WnAIrL 
30 WftWAir pf 2 
32ft 17WWCNA 8 M 

55 38KWPOCI 

31W 19ft WUnton l.« 
66ft 45W WnUn PT480 
TVs 710 WUn dPtl.il 
20ft 15ft WUTI pf3JS6 
34W HftWestoEl 180 
MM 36ft Ws*0 Pf 380 
SOW 20WWMVOC eUO 
4036 58 Wmvertir US 
53W 39 Weyr Pt2J0 
52 43ft Werr pr4JD 
65ft 43to WtieelF 180 

56 43W WhelF Bf+12 
4810 1716 Wh *IPI7 

40 SltoWbPIt PI 5 
30W 17ft Wtlirtol 180 
a 33W White 180 

39W 3216 White PfC 3 
507* 3*to Whitish IAS 
18 12 WIckH 184 

| 49* wiebkft A4 

49ft 25ft william UO 
17ft 10 WltotuO 82t 
3716 24ft WlnD* 2.16 
6ft 2ft Wlnnboa 
7ft 4ft Winter J M 
27ft 19to WIsEP 288 
79 61 WI*E BUM 

1916 I5WWUCPL 281. 
191* MftWIiePS T.96 
3336 24 Wins 180 
2436 lltoWoWW SA6 
2Sft MWWemei M 
42ft 2536 Wood Pt 80 
77H imwetwtt 180 
~ V Won, pi 220 
ift werldAr 
... 29ft Wrioiy lA4a 
lift 5ft wurltcr 
IU «fc WvtoLa A0 
Ift 83* Wyly 
18W 13 Wynns 80 


14 4 48 Mft 14to Mft— ft 

UM 862 35ft 33ft 3330-1 
£t ltr 44 2Mb d22ft 2»-ft 
28 8 4 9W 9W 9Vk 

13. 1 10 M <9 

18 27* Ift 7ft 796 — ft 
38 9 21 Bt* 33W 33W+ ft 
78 5 48 273* 26ft 26ft— to 

II. 7 24 21ft in* 21W — W 
2.T 9 446 133* 13W 13W- M 
23 9 69 273* 264* 2630- to 

Sa 5 69 21 20W SOft 

11 10 10 10 
578 896 790 *W+ 3* 
9A 15 22 71ft 2116+ ft 

J If 510 21 26V* 36to— IW 

5 122 531* 52 52ft 
68.12 265 24W 214* 23 to— 9* 
88 4 52 51 53 + W 

15. 15 7ft 73* 79* 

16. 5 I6W Mft 1616+ to 
6J 5 55S 37ft 26ft 2*ft- to 

10. ,10 36ft 3*36 363* 

8.1 6 342 24 33to 23ft— ft 
AIM 349a Bft 319* 313*— M 
6.9 32 40ft 40 40 W— ft 

10. 16 45 44ft 44ft— to 

37 9 363 439k 4»to 43W— 3* 

9A 2 4334 4336 4336 

7 M 27ft 27W 27W— to 
1*. vIO 31ft 31ft 31ft— I 
U 7 389 36 254* 253*— 3* 

58 5 429 20to 27 Vj 27% + to 

98 1 3216 5216 3216 

38 9 339 391* 37 37 —24* 

17 18 135 123* 12 12 — to 

68 36 646 616 64*— ft 

<8 6 961 311* 2936 30 —136 

10W- 3* 
3136 
334— ft 
SW 

2J*+B 

1IW.+ to 

f7to — ft 
263*— 3* 
3016— ft 


2& 

8.1 15 Ml 10W 10 
68 9 34 313* 31ft 
188 132 3ft 34* 
9.1 34 2 51* 5W 

■ 11. 7 SB 25V* MW 
14. zMO 64 63 

11. 7 214 Ifto 18W 
II. 6 34 179* (7to 
68 7 121 27ft 263* 
U | n 2036 30 


119 

s» 





Mft 

15ft- ft 





27ft— IVi 

M 4 
7.9 

JM 

a 

20ft 

A 

20 - to 

28 —1 





O ■ 

29 

34ft 

341* 

341* 



• 



700 

9ft 

9ft 

Ptt 

44 

.44 

• 

Bft 

Sift- ft 

3J 7 

B 

15ft 

ISV* 

ISft 


1 — X— Y— Z — 

71ft 46W Xerox 3 6A 41237 41 461* 46ft— Ift 

4J 28 192 16 to 15W 15V*— 1 
48 5 49 261* 26V> 36W— ft 

18 8 531 26W M 27V* —1 
-- — • 36 ft 26V* 


186 


. .._ 22WZal*CP 
40 22 Zapata AO 

31V- 16 Zavre AO 
2IW 1316 SnlltiR 80 
2996 20V* Zero a 83 
35ft 1736 Zurnlnd 184 


18 6 54 36W 
4811 299 13ft 
Z311 17 23 

38 8. 151 M 


. to 
221* 2236— U 
26W 2636— ft 


INTERNATIONAL REAL ESTATE 


Badgastein ■ Salzburg • Austria 

Unique Opportunity. 
Own an apartment in one 
of Europe’s 
finest and greatest 
Grand Hotels! 


a) as an invest- 
ment 

High interest on 
your invested 
capital (by 
rental to the 
Hotel Manage- 
ment Company) 

□ Interest through 
rental 

□ No operational 
expenses 

□ Three weeks per annum free vacation 
in the Hotel 

□ Tax advantages 

□ High value increase 

□ with "Permission for Foreigners” 

(to acquire property in Austria) 



b) as your 
apartment for 
vacation or 
retirement 

□ Marvelous 
sunward location 

□ Grand Hotel 
service 

O Medical facilities 

□ Use as your place 
of retirement 
(package 
arrangement) ;* 

□ Low maintenance cost 

□ Guaranteed energy supply from 
near-by w^ter power plant 

□ Casino within the Hotel 

□ Sports and naditional thermal cure. L 

□ High value increase 


For further information, photographs and plans write to: • <*.- 

AUSTRIA ■ Grand Hotel de PEurope AG, A-5t>40 Badgastein (Land Salzburg). Tel. (0043) 6434-3337 
MONACO ■ Real. Imp.-Exp., Immobilienabt.; 11, Avenue Saint-Michel (Galerie Buckingham Palace). 
MC Monte-Carlo. Tel. (00 33) 93-5015 25 ■ Telex Real 469 321 me 
GERMANY ■ D. Fischer & Co.. Wilbrechtsu. 81. D-8000 Miinchen 71. Td. (0049) 89-7914490 


namuM 

A MAGfflFVCENT CASTLE 



Situated in the most touristical 
area of Belgium, 100 km from 
Brussel and Luxembourg, near (he 
King's palace of Gergnon. Paris 
of 35.000 sq.m, with superb old 
trees. Wainscoting in large recep- 
tion rooms. Roof in perfect condi- 
tion. High dass residence. 

May be used as hotel. 


(20 beahoomo). 

For o ifo i mat i uit r w rote to 

THILUMMO 

Rue Comte J. de Meets, 26 
B 1428 ULLOtS BELGIUM. 


Don’t truss the next 
f nt em a t ie ntj Herald Tribune's- 
speded feature : 

RESIDENTIAL 

PROPERTIES 

on the FRENCH RIVIERA, 
PROVB4CE REGION 
M. LANGUEDOG-ROUSS1LLON 
which w9 be publiihed on 

October 16, 1981 

To place «■ adueHit e iaefd contact; 
Max Ferrero, 

International Herald Tribune, 
181 Ave. Charies-de-Gau(le, 
92521 Neuilly Cedex, France. 
Td.: 747.12.65. Telex: 613595. 


INVEST IN 

COASTAL CALIFORNIA 
USJKm 

For buftder, inwitar or ioint venture 
capital, 72.5 prime reudentiatfy 
sorted acm. Oo«» to Vondenbarg 
Air Force Bate. 

For property poekogo pleat* call 
Janm Cebnayster, 

(BOS) 6(7-7527. 

9938 Stale St. Srovla Barbara. 
CA. 93105. 


Merrill Lynch 
RuJfy 


NCW YORK 

REAL ESTATE 
IN MANHATTAN 

beouMM Hmnm, Ceap and Condomini- 
um op erfr u rnN ter tele Ai New York Ofyi 
TMi A.«w. Mi A mi n e and other fine 
tocafiem. Negefiate *t Trench, Sparrih or 
EnaMi 

Cot or writ* . 

JULIA CAMACHO 

(313) 832-3*77 

DOUGLAS CLUMAN 
GIBBONS A IVES 

575 Modi ion Avenue 
New YoA. New York 10022 


FLORIDA- 


SHOPPING CENTER 

Mee X37 ae. parcel In Faint Beodt Gaua. 
t,‘, Rorida. Lend (ndudei Kedouroet, But 
tfalian. Sendee nation, 6 4 itare drip 
shopping center. A0 nor*/ sooth traffic 
°*°°0 coast pews this prime locatio n. 
Prope t ly often good income, lax shelter 
and future damle pm e n t 

$ 2 , 250 , 000 . Twins 

HANK KHM KE ESTATE 

UAUOR 

F.a box ssudunni, FU imn 
m o w 001-305- 7 46 , 0 3*0. 


CANNES 


= fforU m - iULA= 

Luxury Living 
On Tha 

Introcoostal Waterway 
In Dftlray Be nc h 
Wate r way North Condomtntuan, 
ne igh bo r to Pofcn Beoch ond Boco Ra- 
tan. Exduuye 3 story, ISunitbiMng 
with docks, covered parking, pool and 
nbana. 2 be dro om, 2 ft bath apart- 
ments from 2,053 to 2^10 sq.ft, pars 
balconies. Prew ir e d s ec u rity system, 
T.V., telephone. 

Meed from 5265,000. 

Sd ii b b d s c cupm cy Feb. 1982 . 
Write AA. Shm, Jr. T 
100 N.E. 5 th Awe., Swte A- 2 . 

Delray Bead), Fla. 33444 , 


Most iuxmrioas 

NEW APARTMENT BUELRMNG 

Ideally situated in the exdudve section of la CdHomie', facing Hie bay of 
Cannes, it midst of 3,300 sqjn. of OMepHonnally valuable (and, surro un ded 
by beautifully laid OAROBIS with old tiees and large SWIMMING POOL. 
This budding, which is built in a terrace style and is fully AIR-CONM* 
TKJNBJ, com p ri s es: 

MSBMfl/T; celkn, 14 garage b ox es; 

GKOUFO FLOOR: 2 apart m e n t s of 216 sq.m, and 240 sq.m., each with a 
gordteMorroc* of 300 sqjn. and 2 77 sq jjj. respective*)? 

FKST HOOK: 2 apartment* of 165 sq.m, each, bath with a garden- te rrace 

of HO sqjtu; 

SEOOH0 FLOOR: 2 apartments of 150 sqjn. each, one with a garden* 
terrace of ISOsqjn, the other 200sqjn. & 2 studios of 19 sq.m. with same 
surface of g arden-terrace. 

This residence b owned by a Swiss company and b for sole os such or by a 
transfer of Hie total share-capital for Swtu Francs 11 million. 

A. De Week, P.O. Box 2472. 

1002 LAUSANNE (Switzerland) 
m.; (21) 20 44 41 - 1HEX: 24414 CM. 


FIRST RANK 
INVESTMENT 

Residence Including luxurious apartments 
right on the beach in Bisrritz 

- Luxurious apartment s. Easy rental 
Advantageous resell 

• In this wonderful residence: 

• The Institute of Thalasso- 
therapy Loulson Bobet; 

• Soon a new hotel of 
great contort in the 
residence center. 

fc' 

Avenue de nmpiratrice 

LE MIRAMAR 

PIbbm Mnd this coupon to D. Bourgeois and C° 

R 6 eldeno«a Le Miramar 

It. Bv«nua de rimpiratrice. 64200 Biarritz, France 



Naroo. 
City _ 


Address 
State — 


LE MONTAIGNE 

MONTE-CARLO 

250 meters from the Casino in the 
heart of Monaco: Le Montaigne b a 
supteb, top-quoEfy project. Studios, 2 
room and 4 room O fxii fin d i t s will be 
ready ot the end of 1981. 

LE MONTAIGNE: 

7, a*, de Grande Br e ta g ne , 
McnteCorio. 

PtindpcSty of Monuro. 

T*J: 1 93| 50 03 07. 


US MYBTMBfT KAL ESTATE 

Colder Corporation o f ten you the mod 
specksGaed service in the broberoge of 
office buildings, oporteient complexes, 
dvopping centers. 5550 m3Kon in inven- 
tery. For sole 3 new office buildings in 
New Mexico, 100% leased far 10 yeas 
*9 the US Government US S4J initton 
ter one buMmg. For deteds on Ms and 
other listings contact: 


COLDER CORPORATION 


Richard Loeb 
14P2S Memorial Drive. Swte 100 
Hnrasan. Tram 77079 . USA 
Tet {713» 496-4300 Weekends 9770993 


WTDCfDSCMiQ 



• ' • ... j • ** *v.-i*,’ : ■ 

• •• •. | 
- • i -j .* ... K»ri.v. 

IblAIIA 


TORONTO - CANADA 

Condominium Apartments for Sale 
Prices from Can. $69,000 to Con. $89,000 
Down payment from Can. $1 7,000 
5 year net rent from 8-10% 
on cash invested 

Wbz«i Red Estate Limited, Suite 1116, 

B5 Richmond Street W., Toronto, Ontario M5H 2C9. 
Phanm (416)863-0071 - Telex: 065-24301. 


ARGENTINA 

AGRICULTURAL LAND 
CATTLE LAND 


Individuals or companies interested in buying 
agricultural properties in Argentina for investment 
purposes are invited to contact the property 
department ot the Banco Mariya tor information and 
advice. 

The bank's management hag considerable experience 
in the agricultural + farming sectors of the economy 
and the property department will administer 
purchased properties for overseas purchasers. 

Properties are at present available in the corn belt, in 
the cattle breeding zones, and in the sheep farming 
areas in Patagonia. 


Enquiries, preferably in English or Spanish, should be 
sent uk 

5 ENOR HUGO RfVADENEIRA, 

BANCO MARfVA 
DEPARTAMENTO IMMOBIUARO 
SAN MARTIN 299 
1004, BUENOS AIRES 

TEL£X: 22849 RIMAY AR - 21184MAYRJ AR 
TELEPHONE: 33-7571 to 79 


Roller & Steigrad AG 




Provencal Manor between Cannes and 
Qrasse/C6te d’Azur 

Situated in Roquette sur Siagne and surrounded by 
a magnificent park (total area 4500 sq.m.), this is one 
of the most cultivated estates in the region. Spread 
over several storeys, the house comprises 5 bedrooms 
with 5 baths, 1 dining room, double living room with 
two fireplaces, very large marble terrace, 2 servants' 
rooms with bath and WC, 1 chauffeur’s room, wash- 
house on the ground floor; ultra modem kitchen, 
office, wine cellar, 2 double garages, swimming pool 
(L2x4m), pool house with bar and changing cubicles, 
hothouse, own electric power plant, own water supply. 
The house is surrounded by a beautiful garden. 
A caretaker couple is in attendance. Hie house will 
be sold furnished, but without antiques. 

Price on request 


Roller & Steigrad AG 

Affiliated Company of Gallery Koller Zurich Inc. 
Ramistrasse 8, CH-8024 Zurich 
Phone 01/251 39 60 
Telex5850O 5 


Cjolf Course, ^Tennis Courts, Jieaith Spa, 'Marina, 
'Elegant dub. Apartments from JJ 200,000 to $2 , 000, 000. 

‘Tumberrykle 
Yacht and'fyiapiet Club 

j. P.O. Box 630578. Miami, 

Rorida 33163 U.S A 
(305)935-0300. 



Thb la not Imancted as a fufl stawnent For comptots detaBs rotor to 0 m prospectus 
or rotated doaxnoms antable » putchasore. 


VIRGINIA U.&A. 
FARMS 

CATTLE FARM - *1400/ ACHE Brick 
™». pen ratufje. S36 >cm U) be eold 
in laid. HceMrr p adore, plentiful voter, 
7 «lr roHinfi terrain- In mevrorin n&n 
■w ttrior town anil UnivenitT. 
yrteeTfreaooo. b-ioz. 
TUOBOL'CHBRED FARM 

S vrblra for T5 boraee in 5 finKlra bna. 
Baer track viih (ionise dir ■ ' 
ris*. 3 lake* on 260 reraJe ralEsa 

nukocoL 
PMns XTOO.OOa Itea B-f 675. 
CATTLE/CROP FARM ■ r7M/atro 
BemuifiiJ rafler fora with river, metuv 
uias. proof raid, i teft av tad coaote. 
tepnfi «nwj. 1.122 acm. 3S min to 

Miiikln Kean. 

Prioej 3830.00a Item B-1706. 

Mora fine prope rtie s tor rale. 

C«et»te 

STBVEMS * COMPANY 
Lend xad Bbjut Bnien 
l Boer's Head Fleer 
UnrignoviDe. Viirinw 
I'AA. 22901 

Telrpboor fSC«) 24M104 
Teles 51f«B7d4SS 


Further 

"M EAJL R ESTATE 
DBTELOPJRHS 
DIRECTORY n 

foacaret 
riLD appear tis 

• SEPTEMBER 22 

• OCTOBER 6 

• NOVEMBER 4 

• DECEMBER IS 

SIZE: 28 agate lines x 1 coL 
RATE: • 1 insertion : S 2 S 0.00 
• 3 insertions: 5700.00 

For further information and details, 
please contact: 

Sandy O'Hara 

luematioaa) Herald TrOxste ■ 
444 Madbon Avenue. 

New York, N.V. 10022. 
Tet; (212)752-3890. 


PRIME OCEAN FRONT LAND 
ON THE GULF FOR SALE 

□ Ocean (Gulf! front trace* of land. 12.5+ acres per tract 
on Mustang bland; Corpus Oinsti. Texas — one of the 
fastest growing areas in the U 5- with . . 

□ 400 feel on the Gulf per tract selling at a bargain priit 
of 5550.000. S 1.01 per S. F. 1 51,833 per front foot) or 
1+4.000 per acre. Id Southern Florida and California 
the same tract would seD for 59.000.000*1* . . . 

O This area is being rapidly developed with water and 
sewer already installed and only" i few tracts left ■ ■ . 

□ As the only privately owned area of its type left on the 
entire Texas Coast, this is an investment whose time 
has come, a perfect investment or development 
opportunity* for you. Title guaranteed by insurance. 

CALL. WRITE OR TELEX: Triester Interuattonal Corp. 

339 S- l&h Street. PTulxdsdphU. Pa. 19103 

Tdc( 215) 732-0660 Telex: Triestdtoc-83*T‘36(PHA) 


Ail GENTINA 

Invest in o young and growing agricultural country 
wrifh some of fho best farmland in the world 

MVBtAGMSA 

ofTars you: Investment management, legal and fax advice, and Hie 
implementation of intensive farm managements programs. 
Comprehensive and high quality information, advice and manage- 
ment of urban real estate. 

(NVEBAGRO 5 JL 

Eunaralda 819 - 2 D, 1007 • Bowes Aim. 

»T«I_: 392-0334/ 394-5272. Telex: 21 290 HORN AR/ 1 8963 BAKRO Aft. n 


SWITZERLAND 

• JO ru. from Zuridi Airport, 

• 15 nth. from the Qy 

VILLA 

wftfi Sw imming Pool, 

7 rooms, 280 fqjn., 
on a total of 9 acres, 
pau. for an o ffi ce. 

Price-. Sfr. 890 flOCk- 

Qptrorr 44 - 129 . 315 , PubTrotas, 
j P.O. Bo*,CH *021 Zurich , SuAurfend 
i — 


NEW YORK CITY 
FIFTH AVENUE 

Gondoemm and Cooperatives 
ovdfabte fcwgh 

MBS EVY PfflWT 
jwuss GUDA DE CARVAIHOSA| 

fivndi, ffafian, German, 
Spanish and Portuguese 

[Wilffcan B, May Co v lnc.| 

3 Wari 57tii Street 
N+- Yo*. New York 1001 9 

5212/688-8700 


Farms in Texas 



Farmland in the fertile 
Western Rice Beft Region in 
Texas (about 100 miles from 
Houston) can be acquired 
as a safeguard against 
inflation. Purchase prices 
starting from US S 500000.- 



50% cash, the balance may 
be financed on favourable 
terms. Due to optimal 
cultivation, a return of 8% of 
the purchase price will be 
reached and guaranteed. 
Rice, the principal crop, is 
harvested twice a year. 

The seller having best 
management experience in 
this area takes over the 
management of the farms 
for the investors if they wish 
so. 

No brokerage 
Detailed information by 

INfERROVI AG 

Helbeinstrasse 31 
CH 8008 Zurich 
Tei. 00411-690727 
Telex: 57826 
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MiEX N^oiwideTi^dli^ Closing Prices Sept. 3 


Tables mdode.fte nationwide prices up to the dosing on Wall Street. 
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15k PrntLm 1.10 ' 
514 Pratt Ra JO 
72WPr*cMt 7 JO* 
19% P ran Ha • IJ6 

ZMPrtsR B JD 
22% Pi-nCT 2e 
14k P®SP PIC234 
11% PuH*H JO 
«% PW«laG__ 
vwbPunta *n.ip 
BkQuabcr eJO 

7k REOM 
17% RMS A . 
1MRPS 

474 RSC JO 
Bk Rooan ,12t 
28% RndiEx JPa 
10% RanorO , , 
25% RansM J4 
5% Raven JOb 
14k Ravin S 26 
27 REInv 2JQ 
5ft Rfinmt n 
6 RdrtoTr M 
SkRwGvP JZ 
16% Resrt A _ 

2% Rktt wt 
20 R**n B 
3k RastAK 
3% ROXNor 
4 RlMatP .12 
1S%RW»TC I 
20% RCtlTC pftSO 
4 RebnlOl 

3Vb RoMln -J2 
16% Rowers -12 
2M RoncoT 
7k Rossmr 

ft Rusco 
2% RBW 
Bk Rusal » 

|V4 Rylurff t AO 
1374 Rvland i*72 




P-D 




li 

9 

10ft 

10% 

li 

3 

9% 

9% 

Ti 

2 

8% 

■% 

IX 

2B 

26% 

25* 


216 30% 

30% 


10 

16% 

16% 

14. 

/ 

*** 

14% 

IX 

i 

16ft 

16 

IX 

12 

16%d1oft 



15% 




13% 

13% 

IX 

31 

12% 

12% 


/ 

14% 


3514 

60 

23ft 

22% 

ii 

ZlU 

32% 

32ft 

iB 9 

2 


27% 

25 

17% 

16% 

1519 

BJ 

21 

30% 


5 Mb Ik 
14? B .SVb 5 
11 12 14% 14% 

1.1 4 13 13% 13k 

3 51 4% 4% 

7 4k 4k 
23 21 14% 14 

47 9 31 17k 16% 
X9 5 1 13k Ilk 

12. 4 464 S%d 2k 
7613 13 26k 2674 
5J 4 3 7% 7% 

L5 8 19 10% 10k 

4 lk Ik 
24 I 3 49% 49% 

UIO 2 MM Mk 
24 8 34 10% 10k 
13.13 528 18% 17k 
16 31 10% IWt 

16 3 3 4% 4% 

74 2% 2% 

5 3-16 3-16 

13 160 4% 0* 

2 3k 3k 
16 3 x20 474 d 4k 

3A 9 9 M. 26% 

XI 9 15 52% S3 

13 16 7% 7% 

2.1 7 104 Uk 

10 16 04 d 4k 

67 5 290 thdSt 
26 2 5<4 5V* 

23 I 4% 4ft 
10 100 11% 10k 
46 43 lB%d17k 

2612 1 lift lift 

6 10% 1BV4 

6J7 U 18% 104 
SJ 8 29 5% 5k 

IX 9 122 15% 15% 

7.1 7 102 23*4 Bk 
ME 35 2k 2k 
SJU 3 22% 22% 

16 - 7 14% 14% 

16 B 104 13 12k 

5 200 10ft d 8% 
67 564 12% 12% 

62 1 . 12k 13k 


M 

9k— M 
Bk+ % 

Stitt 

1674+ k 
14k— k 
16M+ 74 
1414— 74 
15%+ k 
Ilk— k 
72k 

14k— k 
22M— % 
32%+ -ft 
27% — 74 
16%-1M 
38%— k 
Ik— k 
SVb— k 
14% 

137b— % 
04+ k 
4k „ 

14 — % 
17 + k 
12k + k 
2ft— ft 
2674— 74 
7U+ k 
70k— 74 
17b— k 
49% 

Mk 

707b— 74 
17k— 1 
IMS— % 
4% 

ar* 

4k— Vb 
204—174 
53 —1 
7%— 74 
141b- 74 
4k— % 
6—74 
574— k 
4%— k 
107b— % 

sr 1 

7014— 74 
1676— 74 
57b— % 

15%+ ft 

^fctt 

StTtt 

12k— k 

il- 

12% — k 
12k— 1 



IF 

10* 

%+ k 

j%— k 

13k+ k 


an» 

12 Month Slock 516 _ . OoM P«v 

Htah Lew Dhr. tn C YU. P/E 1006 High Low OtKrt-CUM 


lMt 4k SFM 
15% Uk SGL 
w 4 BP 
M% 17 Saw s 
18ft 9ft Salem 
7 3% scone 


04b 

3,112 

10 

7% 

7% 

7ft— ft 

53B 

25 7 

3 

13 

13 

73 — % 



14 

4% 

4% 

4%— % 


31 

53 

24% 

27% 

T3%- % 

AO 

40 63 

6 

10 

10 

10 

Mo 

8019 

1 

2% 

2H 

a%- % 


B% CVbSDso pt I 
74 60 5OB0 W9J4 

« 47% SDao pftJO 

79k 15 SDBO 04X47 
Mft 157b SDflO 01268 
OU WbSFrRE 1 JO 
23% IVTbSnnJW 105 
Wt 6 Sandste SB 
»% 2ft Smirnk n 
,B% « Sargani 

10% 3 5dwft>E J7e 
7<4 3% SeheelP jd 

11% 3ft schredr .72* 
11% 7% Schwab M 
Bk 3% sclMor .10 
42 20% Scope 

89 Vb 42 ScuryR g 
34, 10 SOdAM JO 

2074 Ut Staler S 
1% % Saoport ■ 

4% 3k SecCap 
Mk 37k SeHDI s - 
10% 6% Seles JO ■ 

9 6ft srvbce J4 

10k 4% Servo 

lift 7V* SatonCa JO 
7% 4%Sha*rS JOa 
7 4ft Sharon J6 
3% SftSheHrR 
7 4k Shopwel .10a 

»% intstowbt' 1 jo 
20 BMSieren *.121 
12% 7% Site* J6 

104 9%SlkasA ■ JO 
7k 4k Sllvrcst 
4k 3 SlmcoS J5 
24 6 SolStSc n 

16ft BftSelltren 
13k 6% sounds) JD 

13% 17ft SouTx n 
9 CMSCEd Pfl J2 
97b bft SC Ed pfl 66 
9 7 SCEd PtlJO 

10% 7% SCEd Pfl. 19 
12% 9k SCEd PTIJS 
21% 17% SCEd Pfl JO 
19k 74%SCEfl Pt2J0 
lBVb 11 Sprtim n 
12% Oft Sprk pt .12* 
13tb 7% Spectra 
<6 3k ScadOP -1B4 
16k 5k Spencer JO 
0k 2Dk StCooxa 160 
-38% 15% StdMall 2JH 


15. . . . . 

14. 3 7 6k 7 + k 

16. x50 61k 61k 61k 

16 Z300 41% 48% 48%+ % 

16 3 14 15% 16 + ft 

IX 7 17 16% 16%+ ft 

4.521 8 407b 40ft Aft— Vb 

9 J 5 3 23% 22% 22% — ft 

7.1 5 4 7 7 7 

11 2ft 3k 3ft + ft 

IS 32 4% 4k 4k— k 

J10 87 Bk 7% 7% 

11. a 3% 3% 3% 

1 J 5 77 Bk 7% 8 — k 

61 8 1 6% 8% Bk+ Vt 

XO 9 U 5ft 5k 5k 

U 18 Z1 27k 22M— ft 
Z1190 4Hb 477b 4BVb+1 
1J 7 34 30k 29% 29k— lk 

It 43. 13% 12k 12k— 1% 
25 20 1 1 1 

• 70 im 3% an 

13 37 20% 19% 2074— k 

56 2 6% 6% 5% — k 

66 4 5 6k 6ft 6k+ ft 

3 4ft d 4% 4 ft— k 

63 0 5 9% mt Mt— k 

96 7 10 5k 5k 5k— k 

86 16 9 0b 4M 4k 

24 2k 27b 2k+ k 

16 6 17 5k 5ft 5ft— k 
£4 7 32 22% 21% 21k— ft 

1-514 ISS. W* d 7ft Bk— ft 

36 8 25 9% 9k 9k— % 

26 6 26 19ft 10 10ft + Vi 

35 4% 4% 

74 B 4 3% 3% 3% 

13 B9 Aft 61b 6k— ft 

12 197 7% 7% 7%— ft 

16 6 2 10k 10k 10k— ft 

11 35 lift tflOk 10ft— ft 

14. B1 7ft 7ft 7ft 

li 5 7k 7ft 7ft— ft 

li S3 7% 7 7 

li 9 7% 7% 7% 

16 35 10ft 9k 101*+ ft 

62 1 20% 20% 20k- k 

16 4 15 14% M% — ft 

34 5 13ft 13 13k + ft 

1J 1 9ft 9% 9ft 

5 22 0% B 6ft — % 

5JI6 6 3ft 3ft 1ft— k 

1J34 96 ISk IS 15ft+ k 

62 7 1 38ft 38ft 3Sft 


8% 

5% Stonwd 




6ft 



31 

20ft Slotn 




23ft 



13% 

t Steelmt 

58b 




d 5% 



18% StepnOi 

i 

34 11 


38% 

3B 

10%+ % 







1% 



2% StriExt 


17 


2% 

2% 

2%— % 


10* Strum 




1% 



34% 

13% somite 

58 

1-537 

17 

dll 

13*— M 


9J 


34% 19k SumltE pfl JO 
ISk 7% Sunolr sJM 
33% 18ft Sundnc 
15k 12 SupFdS J4b 
6% 3ft Sup I od 
15% Vk 5upSure 44 
36ft 15% Supron s.12 
4k 2%S«Hkieh 
Bft 5k Subah P1J5T 
s 6k Svnlov s js 
18 UkSyslE s 
9k 5 stop in at 

— T— T— T — 


3 19k disk IB 


XI 11 

7 

9% 

9* 

9ft— % 


484 

21 ft 

20% 

20ft— % 

34 6 

1 

13% 

12% 

12Vb— % 


31 

4% 

4% 

4W— % 

30 6 

10 

12% 

12% 

12V*— % 

438 

■87 

34U 

30% 

31 %— 1% 


9 

2% 

2% 

2ft + % 


14 

5% 

5% 

5ft— % 

XI 10 

16 

6% 

6% 

6ft— ft 

• 

8 

11% 

11% 

11%+ ft 

45 8 

17 

5% 

5% 

5% 


10ft 







23% 

8% Tie s 



17ft 

16ft 


21% 

7% Til s 



21ft 

20ft 

20ft— 1ft 

29ft 




17% 

16% 

16% — ft 

24% 

12% TBOOI 3 



13 

12% 

12*— % 

11% 

4ft Tonnot 08b 

30 7 

XI 

Bft 

Bft 

8%— ft 

9% 

4 TehSym 

63 


5ft 

5% 

5ft— ft 


11% TechOp 

6 

10 

12ft 

12% 

12*— ft 


1% TechTp 03b 

5 6 

79 

4ft 

416 

4ft — % 

ID* 

6% Tectrol 52 

40 9 

22 

6*d 6ft 

6ft 


46 TelMR 
19 Telaflx 45 
12U Toltct 


66 9 BA 79 79 —3 

1618 33 36k 35% 36%+ % 


4% Tenney 

% 

11 

25 

5% 

Sft 

5ft— ft 

6% Tensor 




8* 

8% 


9% TalraT 


17 

44 

25 

23% 

23%— 1% 

17% TaxCd 

t 26 


199 


30ft 

31ft— 3ft 

8ft TexAIr 

.16 

1.915 

30 

8% 

816 

Sft— ft 

9% TexAE 

.07. 

517 

84 

10 

9ft 

9ft— * 


31ft 19k TxGRs n 
71ft IlkTxGR wt 
22k 9ft Txican < 
At 3k Ttwratr J4c 

A 27k Thrinm 740 

17 5 Tidwell 1411 


12 33 20 dtB% Tift— 1 ft 

24 llkdll lift 
23 151 14% 13% 13%— % 

1.1 1 3% 3% 3ft— ft 

6B4 6 33ft 33ft 33k 

1X11 95 U 12k 12k— % 


tn 

10ft Tlmplx 

23 

39 

10ft 

I0K 

io* 


IM* Topaz nJHta 



11% dll 


6% 




5% 

5 


21% 

13% TorlnCp 1 



13% 

13% 



m To riel n 

25 


10% 

9% 

9%— % 

27% 

16 TotlPt a 48 


774 

20 

17ft 

17ft— 2ft 

5% 

2ft TwnCtr 


14 

Sft 

Sft 

3%— % 


23 lift Townr 

11 5 Town wt X 
4% 1% Trader .IM 

12% 7% TmxLx .10e 
20ft 13 TranEn 
19% 6% TmE wt 

14% VkTmXToc Ji 
10 7 TrISM JO 

12 7%TrtoC0 JS 

24 1B% TrilOII 
7ft 3k TubMx X 

33% 11 TumrC 140 


3% TwInFr 


A 1B7 16% 14% 14%— 1% 
25 mt Bk Bk— ft 
60 ID 2k 2 2 — lb 

1.1 7 34 9 Bk Bk— ft 

9 277 Ukdl2% 13ft— Ik 
34 0% 7% TM— k 

36 a 5 9k mt mt- ft 

ia 7 15 7% 7% 7k— k 

XS 13 2 0% 8% Bk— ft 

24 205 20% 20 20 — % 

4 616 WdM 3k— k 
54 7 5 27% 27% 27ft— k 

90 7k Aft 7 — k 


16% 714 U&l 

6 3% UNA JB 

18 12% URS JOB 

4% 2ft U5R lad 
10% 10U Ultima n 

7 3k Unimex 
6k 5ft Unlmx pt 

24% 14% U Air Pd 44 
MU 4% UnAbxt 
21 12ft UnCoeF J4b 
3k 2 UnFaod JO 
19% 7% UNatCp 

157b 10ft UnRJtln 1.10a 
19% SMUSAJr wt. 
17ft 10ft UnvOn n 
. 32k 20% UnvRs s JO 


— u— u— u — 


5 3 10k 10k 10k— ft 

44 9 10 4k 4k 4k+ k 

36 11 15 12%d12% 12% — ft 

a 2% 3ft 2ft 

» 44 10% d 9k 9k— k 

20 4 3% 3% 3% 

16 6 6 
013 5 14% 14% 14ft— ft 

5 121 7% 6% 6k— % 

XB 9 36 i|21k 21k 21%+ % 

9410 155 2ft 2 7k 

16 7 15 10b 15 

10.10 47 lift 10% 11 — ft 

J 7% 7% 7% — % 

17 31 10k dlO 10k— ft 

6 18 184 23k 23 22ft- % 


>10% 6% UtVlvRu J2 74 6 2 10k 10k 10k+ k 

— V— V— V — 


9% 4ft voiles 
1B% 13k ValvR* nl 44* 
17ft llkvoimac 
16% 8 Valcpar J2 

27 23% Vrbtm n 

Mt. lkV/Brit 
20ft 14 VtAmC -36b 
3SM UVbVtRxb n.lSa 
19 13% Vamo 

21k 12% Vomit s .10 
6ft 3% Vartfpta .15 
4% 2% vlotedi 
18. 18 Vlcan x 

7 3ft virco J3t 
20% 7% Vtsluiy 40t 

lift 5 VIsutdG J4 


15 4k 4% 4k— ft 

87 5 20 16k 16k 16k 
32 1 11% dllft lift— ft 

37 6 13 UVb U 14 — k 

647 23% d22ft 23k— ft 

36 25 2Vb 2k 2k 

XI 0 6 16% 16k 16%+ k 

1J I 29 U%dl3 13 —1ft 
12 25 15% 14% 14ft— 1 

J 9 101 13 dim 12%- Vb 
17 6 16 5k 5M 5k— k 

4 1 3% 3% 3H+ k 

U 17 10% 10k 10k— k 

3-5 4 11 Aft 6ft Aft— k 

77 13 135 Bft 7% 7%- % 


5* 

3% VolMer 

.12* 

25 9 

1 

Sft 

Sft 

Sft 


9% Voolox 

02 

4415 

S 

11% 

lift 

lift— % 

IS* 

m vuiccp 

58 

25 5 

5 

12% 

13ft 

12ft— % 




f W W — 




9% 

4ft WTC 



31 

S* 

5% 

Sft+ % 

7 

2% Wadall 


19 

10 

5% 

5 

5—16 

54 

30ft Watbor 

40 

1.110 

13 

3/ft 

3Sft 

35ft— 1ft 


30%wah» 

0BU 

30 6 

6 

22% 

22* 

33ft 

12% 

6 Wanes 

52 

ii 6 

M 

6ft 

6* 

6ft 

4S% 

27% Wang B 

.12 

420 

986 

29ft 

37% 

27%— 1% 

45% 

24 WanflC 


.1.19 

77 

26% 

2516 

25ft — ft 

13ft 

6 Wards 

■ .12 

10 5 

68 

» 

Bft 

8ft — ft 


25M ■ 7% WmC Wt 
30% mtWshPst JD 
19% 12k WRIT * 1 

38% 20 Wfhfrd *J2 
5% 3k Wat man .10* 
22k 10k WetdT X JO 
10k 7k Wmce At 
37% 18 WBtbrn 0-7D 
23% 10k WSTFIn J61 
4% 2% Whit CW 

51 13ft Whliehal 
29% 13% WleMfa J9t 
4 lk wlllcxG 
23ft IS Wtnh oa xJO 
1% lk WilanB 
20% 15% Wlncom 40 
14% 8 Wlnklm JO 

41 30 WliP pf650 

3 2ft WolfHB 
9ft 7% Wdutrai 40 
14 8% WkWoor AS 

15% 9% WwEn s 
B% 3 WroMH g 
21 14% wymBn JOb 


15% 

20 

19k 


MMXoU n 
10k YonkO n 
■ 7ft Zimmer J6 


139 17% 16 16 —1 

1J 12 A 20k 27k 27k + % 
6710 24 15 15 15 

1 J 9 17 52 21 21 — % 

X2 B 3k 3k 3k 
1J 7 101 19k 10 lift— Ik 

65 6 9 10ft 10k 10k— ft 

ISO 23% 2J 

72 10k dlO 

j jMd 2% _ . .. 

17 52 S3 31k 31k— 1% 

i8 35 36 16k 15ft 15ft— % 
4 23 2k 2 2 — M 

XI B 39 19k 19k 19k— ft 
1 Ik lk lk 

X629 10 15k dISk 15k— % 
4J 7 15 12% 12 13 - Vb 

16 zlO 31ft 31ft 31ft 
3 2ft 2ft 2ft 

BJ 10 11 7k d 7ft 7ft— ft 
5J 0 2 9 9 9 

53 IM 11k 10k TOM— ft 
145 3% 3% 3 7-14 

66 7 22 17k T7H 17k+ ft 
X— Y— Z — 

.% 39 ulSM V5U ISk— ft 
16 17 16k 15% 16 + k 

X2 9 5 16% T6ft 16ft— ft 


U.S. COMMODITY PRICES 


Chicago Futures 

Sepfember3. 1981 

Dp « a HiWt low Santa ee*. 

MOB taa mini maia; aaDerx w bushel 
s*9 in 4J0V7 193 3J8% +.0714 

DK 423 lb 62fVb 4JZVb 627% +0Aft 

Mer 6« 652 445 651% +J7 

«7k 6g» 6S7Vb +J5k 

Jul 422 427 652 427 +JM 

S2. . „ JP 4 666^ 424 666k +25 

Pray, sales 30275. 

Prev dovs open on 60239. off X04i 

CORK 

MH be minimum; dolliin per buxbel 
Sen x«k X97k 2«u ajn +23k 

Dec 3J3B 329% 326ft 129ft +23ft 

MAT U4ft 3J7M 123% 3J7 + J3ft 

May X304 138ft 3J0ft 3 l 3BU +23k 

Jut 343 344 343V7 345% +23k 

S*P XUft 344% 344ft 34%b +J4ft 

Prey, soles 35.936. 

Provdo/aopen Ini 126039. off U». 

SOYBEANS 

&6M bo raJalmsm : del tan per bvdiel 

Sen *27 67B 627 477ft +.ll*b 

Nov 676 686 6n 6Mft +.Hk 

Jon 696 7JMM 694k JJMft +.11 

Mar 7.11 7J4Vb 7.16k 7J4 +.10U 

May 7J6W 745 7J6k 745 +J»k 

Jul 70 721k 7J2W 721k +.11 

Aug 7J5 722k 755 722k +JBk 

SOP 7.57 720 7J2 720 +27 

Prev. sole* 36X71. 

Prtv day's open Int 91812. 

SOYBEAN MEAL 

MB not; donan pot tee 

SCO 1B9JOO 19220 19920 19220 +3-30 

OCI 19020 191 JO U9J0 191 JO +1J0 

Dec 195J0 14740 19*20 I97JD +220 

Jan 19650 20040 19670 20030 + LOT 

MOT 20520 206JB 204J0 20630 +L30 

May 210.50 2T2J0 209 JO S1250 +220 

All 21520 21720 31520 71720 +150 

Auo 71620 71920 31620 21920 +220 

Sep 23050 +350 

Od 221 JO +2J0 

Prew. soles 10371. 

Frev da y^ eoen hit 50.(97. ua 1489. 

SOYBEAN OIL 

CHINO uu denan per tae tn. 

Sep 21.15 2152 212B 21J1 

OCI 2L35 2124 31 JS 2124 

Dec 2220 227* 2229 2271 

Jan 2275 2U0 2270 2XU 

Mar 3345 ZVO ZV4S 2UB 

May 2615 2450 2425 2450 

Jul 2450 2525 2450 2525 

Aub 2521 

San 23.10 

Oct 25.10 

Pray, sales 15722. 

Prav day's open Int 56176 off 57. 

OATS 

S40t ba ratal ma in ; dollars par bushel 
Sep UB% 203 1.9BV. 201% +02% 

Dec 151k 155k 151ft 174% +03 

Mar 171ft 152 l.»l lJIk +0014 

May 1.91 tjlk U9Vb 1J1 +ooft 

Jut , 101k L91k 12*k lJ9k —Oik 

SMI 7VQ, 

Ppev dav-sopan tnt 6746UP 12 
CATTLE 

4UN IbW corns par (b. 

OCI 
Dec 
Fab 
Apt 
J im 
Aua 
Oct 

Prw. sales 16399. 

Prav day's open Int 53710. up Wl. 

FEEDER CATTLE 


+51 
+50 
+ +8 
+48 
+48 
+53 
+25 
+JB 
+55 
+55 


6640 

6740 

6650 

6750 

+05 

6600 

6750 

4600 

6707 

+100 

6X15 

6X10 

6*50 

6502 

+02 

6X15 

6X10 

6XT0 

6XQ5 

+03 

6600 

6X93 

6X90 

6602 

+02 

6X45 

6X90 

6X45 

6655 

+ 05 




6X00 

+40 



. open 

Htob 

LAW 

Settle 

Cbg. 

PORK BELLIES 





33080 tax; aafl par IX 





AI3Q 


#745 

67 JO 

^02 

Mar 

6740 

6803 

6700 

6700 

+45 




n&JDO 

6*00 

+55 

Jul 

6900 

7000 

6X95 

69.95 

+00 

Aua 

A80Q 

6900 

tfH) 

8943 

+JS 


Prav.eo1eBB.56X 
Pray days own Inf 10410. 

FRESH BROILERS 
RIM Htsi C B iffi per Bt 
Od 1350 4612 4300 

Dec 45J2 4608 4^55 

FeB 4770 4770 4770 

Apr- 4750 4753 OM 

Jun 5175 5155 5155 

Jul 
Aug 

Oc» 

Dec 

Prtv.ee bn 46 
Prow day's open bn 734 
LUMBER 
UO0Mhd.fl. 

Sen 

Nov 

Jan 
Mar 

May 
Jul 
SeP 
Nov 


15600 15420 15H0 
16X30 15200 I6UD 
17X00 17110 1TU» 
18100 18X80 101 JO 
1BSJM 1B4JD0 IB4A 

19250 19350 19M0 
19200 19X00 inoa 
20280 20280 20180 
Prev. soles 1J26 

Prev day's open t"t 7736 up 9261. 
PLYWOOD 

SS”* 1 * 1, T77J0 17650 17TJ» 

Nov 18300 15440 VB3J90 

jun 18970 19680 IB#J» 

Pnu wiles 366 

Prav dorrs opan hit 22Z7, aft B£ 

US T-BILLS 

SI mllltan; ptaeflWpcL 

Sap B47B B48t 8424 

DOC 861B BXZ7 8496 

Mar 85JI0 B5L85 8S49 

Jim B62D 8423 B$J4 

Sep tUt tUt 1621 

Dec 8*42 8442 BAM 

MOT 6644 8444 8472 

Jun 

Prav. sales 23216 

F>rev aars open Int 43J76 oH 307. 

ONMA 

SKXUae prla pts^XMs at IN PC>. 


44JI7 
45J5 
4770 
47 JO 
5140 
SIS) 
50JU 
47A 
4520 


15X50 

14270 

17X70 

18200 

18450 

193-00 

19X00 

20100 


17X00 

18150 

18940 


+32 

+JD 

+.15 

+.15 

+70 

+JE 

+.10 

+.10 

+.10 


—.10 
+J0 
+ 170 
+150 
+150 
+120 
+ 1J» 
+ 150 


+90 

+.10 

+70 


open HIb* Law Settle 

Dec 

Mor *-23 

Prav. xNH SJO. 

Prav dmrsonen Int H2986ofi '445. 

COMMERCIAL PAPER 

{11 mimoa; annooJUed dUczmnJ rale) 

No open contracts. 

US TREASURY BONDS 


Che. 
— 10 
-10 


50-1 58-2 

58-26 50-29 
90-17 99-19 58- 


Sap 
Dec 
Mar 

Jun MM *0-4 

Sen 60-17 SMB 

DK (Ml 60-31 

Mar 61-10 tl-U 

Jun 61-22 61-22 

Sup 62 62 

Dec *34 *3-9 

MOT 62-17 62-17 

Jun 
Sen 
Dec 

Prav. rales SSJdL 

Prev dovi ooen bit 29X2DX off 51X 


57 

57-3 

—22 

37-22 

57-28 

—23 


55-10 

— 74 

59-4 

59^ 

— 25 

5X17 

59-17 

— 2* 

39-27 

59-29 

— 27 

«M 

W-¥ 

— 28 

60-10 

40-18 

— 29 

<0-27 

6047 

— 30 

61-3 

61-3 

— 31 

61-ID 

61-10 

41-14 

6I>22 

61-28 

—1 
-1-1 
—1*2 
— 1-3 


Sop 

Dec 

Mar 

Jun 

Sea 

Dec 

Mor 

Jun 

Sep 

Dec 

Mar 

Jua 


54-25 56-10 

57-10 N-10 56-14 
57-21 57-22 S6-29 

57- 26 57-26 57-9 

51 50-1 57-21 

58- 10 58-10 57-22 

58-15 50-15 SB 
5001 5021 504 
50-24 50-24 58-9 
SB-27 58-27 58-9 
58-00 5030 50-15 
59 59 58-17 


8470 

BSjOS 

85192 

axn 

BMt 

8611 

B611 

8611 


56-11 

56- 22 

57- 13 
57-21 
57-28 
50-3 

E 

Is 


— J»1 
—M 
—.IB 


—76 


— 13 
— 13 
— 13 
— 12 
— 11 
— 10 
— 10 
— 10 
— 10 
— 10 
— 10 
— 10 
— 10 


6100 

6955 

6805 

69.12 

+42 

6703 

6805 

6703 

6X57 

+02 

6040 

6945 

6X20 

6907 

+102 

6700 

6X53 

6700 

6X00 

+40 

6K0O 

6803 

6X00 

6X03 

+47 

6X22 

6855 

6X23 

6X90 

+45 

6X10 

4X75 

exio 

4X77 

+47 


Oct 
Nev 
Jan 
Mar 
Apt 
M ay 

Prev. sales 1783. 

Prev day** open Int 13,944, off 29V. 

HOGS 

MOM Oil.- coots per Dl 
OCI 5040 5095 5X30 

5*C 5270 5330 5250 

Fib 5X95 aw wan 

Apt 5060 at 5035 

Jun 5290 5100 5245 

Jul vt an suo 8270 

-_-J BUD 51.90 SUB 

Oct 5140 5140 5055 

Doc 

Prev. soles 9752 

Prev day's oo*n int 2X908. off 93. 


5062 

5247 

assn 

5055 

sue 
sxoo 
as a 
51.10 
5340 


—JO 
—02 
+ .03 
—JO 
+33 
+30 


International Monetary 
Market 


Sara* Che. 


IKK 
15765 +20 
13940 +70 
17100 +180 


3299 +1 
3260 —I 
AMO — 15 
3225 —10 


.17100 
.16800 +50 
.16780 +100 


Open mob Low 
BRITISH POUND 
iperpawdrlpotoMualsfMOH 
Sep 13510 13565 13445 

P»« 13720 1379013680 

Mor L8S7D 13925 1300 

Jun 

Prav. sak* 4,9*3. 

Prav d*v» anon lid KooXunOX 
CANADIAN DOLLAR 
i per inn 1 piJwl ajjinii rnun 
sea 3357 3373 3342 

DSC 33D4 3321 3293 

MOT JB71 3295 32M 

Jun 3265 3266 32S3 

Prev. sales 2127. 

Prev daYs aaen hit 9374. up 14X 
FRENCH FRANC 
S »er fraaei t petal equals J83B901 
Sep 

Dec .16800 .16800 .16800 

Mar .16780 .16780 .16700 

Prev. sales IA 
Prev daYs open Int l6XeHA 

GERMAN MARK 

Seer mark; 1 petataauatxNLSOai 

Sep 4130 4144 4118 4142 +21 

Dec 4194 4216 4185 4211 +20 

Mor 4230 4370 4290 4260 +15 

Jun 4345 4345 4345 4345 +78 

Prev. sales 0J0X 

Prev days open M 1X7BX up 159A 
JAPANESE YEN 
I per re*; I point eaaals N300001 
Sep 304367 004367 004346 004340 —13 

Dec 004491 004492 004478 004487 —7 

Mar 004603 —5 

Prev. ra lex 1907. 

Prev day's open mt 9577. off 33X 

SWISS FRANC 

* per Irene; 1 point eqaata *00081 

4720 4767 4720 4763 +61 

Dec 4822 4870 4820 4867 +66 

Mar 4920 4957 4912 4945 +47 

Jun 5800 +60 

Sep 5100 +50 

Prev. xales 7057. 

Prev days open Int U,19& off 199. 


23k— k 
10k- % 
ft 


Sales floures are unofficial 

d— -New yearly tow. u Ne w Yearly high. 

Union otherwise noted, mist of dividends m the (araeoinfl 
table are animat dVMxnenwnts based an the last auartertv or 
seml-mwol declaration. SpacUl or extra dividends or pay- 
ments not designated as regular are Wentlftad In the MtowbN 
footnote*. 

o — Also extra or extras, b— Annual rate Plus stock dividend, 
c— Uraddatlnu tflvUatxl e — Dedarad or paid in pnocetflng 12 
month*. 1 D ec la red nr paid after stack dividend or spilt -up. I — 
Fkkl this year, divtdand omitted, d e ferred or no action taken at 
last dhrtdead maedna. k — Del cared or paid (Ms year, an oau- 
nwlottv* issue with dMdends bi arrears, n- New Issue, r— De- 
clared or pald.la preceding 13 months pKm stack dividend, t— 
Paid bi stack ln.nrac*d2ng 12 months, estimated cash value an 
ax-tfvkfend or »x<BstrIbutlon data. 

a— E x-dlvtdend or ncrlehts. y — Ex-cfhridend and sates In full. 
*— SatoeintulL 

dd— Called, wd— Wnm dfadrtbuled. wl — Whan Issued- ww— 
With warrants, xw— without warrant*. xd»— Ex-dlsTrtbutkm. 

vt— In bankruptcy or racatvrawilp or beina raarBontzed imdar 
the Banferupfey Act, arwcurUles assumed by suen companies 

Yearly highs and laws reflect the previous 52 weeks Pda the 
current week, but notitw latest trading day. 


FORA 

MAXIMUM 

RETURN 

ON 

TIME 

INVESTED. 


International Herald Tribune 

Nr re cslsessfsrieB. 


Dividends 

Sept. 11961 
INCREASED 


Company 
Braifc Building 

Par. 

a 

Aront 

26ft 

Pav- 

12-4 

Roc 

11-16 

Cdn Imperial Bank 

Q 

00 

1D-2B 

9-28 

Commonwealth Ed 


50 

IM 

9-17 

Midland Co 

a 

.10 

18-2 

9-19 

Niagara Frontier 

Q 

re 

10-12 

W-1 

Praff & Lambert 

0 

40% 

10-1 

1M4 


London Metals Market 

( Figures bi sterling per metric ton) 

(SI Ivor fai pence per tray ounce) 

Sept. 3. mi 

Today Previo u s 
Old ANad BM Axkod 

Copper wire bars: 

Spot 93850 92950 92400 92500 

Hlgo grade arttxxles: 

3 months 94ft IS) 96850 New New 

Copper (xnhodcs! 

spot " 93500 93700 92300 92500 

3 months 94000 96100 94600 94700 

Tin: spat XO9Q0O X11O0O X055JM 834508 

3 month* 8JWL00 850000 835000 854000 

Lead: spat 41X00 41900 40450 48550 

3monttw 42400 42500 41100 41200 

Zinc; soot 52250 52350 51400 51500 

3 months 53X00 53900 52X50 52950 

Silver: spot 52200 52100 50750 50X50 

3 months 53X5D 53950 52600 52500 

Atamblhifn: spot 64900 65000 64350 64450 

J months 67400 67450 66X50 6*900 

Nickel: spot 3.16500 3,17030 115500 216500 

3 months zikw t nora xj»i»i Hum 

The Conner wire bars ore Omlna wMkfrawn 
and will bm hxKfm/ onir on the spot market. Thmy 
arm axpectatf to oe coamtetety lusomaamd Ut 
Dec, nvz, and wilt bw rmelaemd bv Mail aradm 
eamadtx which start radar an the 3-montti tv- 
taros market 


London Commodities 

(PrlCMS hi etertlne per mottle tan) 
(Gasoil bi U5. doitar* per metric tan) 
SenLXlfBI 

High Low aosa Pravloes 

(BM-AskwO (Clou) 


SUGAR 






OCJ 

16700 

16X75 

16100 

16148 

16200 

16255 

Jan 

16X50 

16300 

16100 

16240 

16100 

16350 

Mar 

17X50 

16700 

16755 

16700 

16900 

1695S 

May 

17X00 

16055 

17X20 

17025 

17300 

17300 

Aug 

leaivi 

17475 

17150 

nSB 

T7X50 

17700 

Oct 

nre 

177 JO 

17700 

17000 

17950 

10X50 

Jan 

N.T. 

N.T. 

17755 

17850 

17855 

18100 

xmkKaDfSBtonx. 





COCOA 






Sen 

1030 

1522 

1524 

1530 

1515 

1520 

Doe 

1009 

1576 

1581 

1582 

1572 

1573 

Mar 

1004 

1592 

1596 

1597 

1590 

1591 

MOV 

Ull 

1501 

1JM 

1506 

1597 

1500 

Jty 

1514 

1511 

1508 

1510 

1006 

1507 

SOP 

1522 

1519 

1515 

1519 

1513 

1515 

Doc 

152B 

1527 

1525 

15* 

1522 

1525 

3049 lots of 10 tons. 





COFFEE 






Sea 

901 

845 

873 

674 

884 

090 

Nev 

934 

892 

904 

910 

918 

919 

Jan 

944 

905 

918 

919 

924 

925 

Md 

•so 

90S 

928 

929 

930 

933 

Mav 

970 

925 

932 

738 

920 

939 

Jlv 

970 

ns 

945 

947 

954 

955 

Sap 

980 

950 

945 

950 

956 

960 

5485 lot* of Slum. 





GASOIL 






Sea 

30200 

10000 

mei 

30100 

29950 

30000 

Oct 

30400 

30300 

30325 

30400 

303J5 

30400 

Nov 

38700 

30658 

30700 

307 JO 

30700 

30755 

Dec 

31X50 

30900 

30900 

31X00 

30975 

31000 

Jim 

31300 

31100 

31255 31300 

31175 

31300 

Feb 

31X50 

31X00 

31600 

31X25 

31X50 

31600 

Mar 

31BA) 

31X50 

31X50 

31X75 

31X00 

31X50 

Apr 

N.T. 

N_T_ 

31950 

32150 

32000 

WJB 

Mav 

N.T. 

N.T. 

32100 

32S0O 

32200 

32400 

aulolxof 100 tans. 






Paris Commodities 

(Figures In French francs per metric tan) 
SCBLX19SI 


SUGAR 

High 

Low 

Clou 

CM**skrt) 

Cb. 

Oct 

1.705 

1465 

1480 1484 


Nov 

*LT. 

H.T. 

U65 1480 


Doc 

1J00 

1460 

1475 1477 



15* 

1J7S 

1006 10M 


May 1 

1080 

1050 

1060 1070 

+ 15 

Jlv 

-N.T. 

N.T. 

1030 1.920 



N.T. 

N.T. 

1010 1.960 


Od 

N.T. 

N.T. 

1020 1090 

+ HI 

700 lots of 50 Ions. Opvci kd Mntfl 7*775 
COCOA 



1500 

1580 

1500 1515 

+ 40 


1414 

1589 

1592 1405 

+ 22 

Mor ’ 

14* 

14* 

1425 1435 

+ 15 


N.T. 

N.T. 

1435 1455 


Jhr 

N.T. 

N.T. 

1446 1465 



N.T. 

N.T. 

1460 1000 


Dec 

N.T. 

N.T. 

1480 10* 



41 lots of 10 Ions, open Interest: 318 


STOCK SPLIT 
Reeding X Bates— Mor-2 
STOCK 


Company 

Per. 

Amnt 


Roc 

Litton indust . 2PC 

RESUMED 

ii-u 

9-28 

Company 

%r. 

Amnt 


RAC 

Fsl Penn Mlge 

USUAL 

02 

10-15 

10-5 

Company 

Per. 

Amnt 

Pay. 

Rec 

Aero- Flow Drewmlcs 

a 

-18ft 

9-M 

9-17 

Akzonalnc 

u 

50 

M0 

9-16 

&lbsrta Mateal 4S«3. 


55 

9-JO 


Atlantic aty El 

e 

0J 

10-15 

9-17 

Brawn Group 

0 

40 

10-1 

9-15 

Dark Comal ina 


.10 

10-6 

9- IB 

Columbia General 

£ 

50 

1-4 

12-11 

INA High YldFd 

M 


9-14 

9-4 

Inti Bmk wash 

O 

.10 

M0 

9-14 



.15 

10-30 

10-16 

KuhlmanCorp 


50 

10-10 

9-17 

Murray Ohio Mtg 

u 

-30 

10-1 

9-15 

Pacific Tnmemltaan 





Reading X Bates 

Q 

50 

10-7 

9-13 

5aerry Cara 

a 

48 

11-16 

IM 

SPS Tedmokiales 

0 

.18 

9-25 

9-14 

Times Mirror 

a 

43 

12-10 

11-27 

US Shot 


Jlft 

10-15 

10-1 

Waync-Gaxsara 

0 

05 

10-1 

9-15 

Welded Tube of Am 


07% 

10-5 

9-18 

A-Ajumotr M Mofith/y; 
KuaL 

Q-Quertertvi S+taml-An. 


Thursday's 
Netc Highs and Lows 


NEW HIGHS— 6 
Aancolnc GrayDrug 

DravfusCns LeviizFm 

NEW LOWS— 163 


AMIntl 

AcmeClev 

AMDs 

AlrPmf 

AlrtmFrt 

AJolnl219pf 

Allied Cora 

AlUedCept 

Aim Chaim 
AHsChalm pt 
Alpha Pind 
Alcoa s 
Am Cyan 
Am Hoist 
Am Nat Res 
Amfac Inc 
Amstar 
AvceSiOpf 
Bel mean 
BankAmer 
BankerTrpf 
BasIcResNY 

Bou^CfiLb 
BerkeyPho 
Bunker Hill 

CNAFInl 

CDetATsWU 

Carter Haw] 

Cenln Cera 

Cholncv440pf 

CbiG9JDpf 

ColS01125pfn 

ConeMiiis 

CnPwXSSpr 

C6rttGP45BpF 

Cardura Co 

CorrecnB 

Data Gem 

DataTerm 

Del tana Ca 

Dentsoiv Int 

DowChcm 

eostnAIrpf 

Elect Am 

EmoDtsfEI 

Envlrtcii Cp 

EtlWlCe 

Fair chid pt 

FcdtCo 

Fidelity Fin 

FinlFeder 

CnDvnam 

GoDvn425of 

GenSlgnai 

Genstarg 


GaPacH 

Ginas Inc 
Gieasn WkS 
Grace Ca 
Her cel Carp 
Htsraar 
HoMwflPtr 
HutfvCp 
Humana s 
lUlntCP 

lUintUtof 

INCOLTd 

IBM 

inttHorv 
IntT&T 
IntTXT DlK 
(fltT&TptO 
intT&TpfN 
lie * Ca rp 

JWTGns 

JannsMonv 

JhnMnv 540pf 

Jon Loaan 

Keenans 

LLCCorpnf 

LTVCootA 

LadedeGas 

LeaswvTm 

LadlteCp 

ULCaplE 

Lucky Sir 

Lynch CSrs 

Martin M 

McDamDg 

MassurcK 

MoJlanNatln 

MexiaiFd 

JWMCpq 

MOhWkDOl 
MonyMtg In 
Mor Knud 
MuttOmoh 
NCR Carp 
NaMscBrpf 
Nat Dbttfl 
NDISTUSpf 
Nat Semi 
Hat Tea 
Northrop 
Occident Pel 

OtlEdX64pt 

PoPL440ef 

PePL450nf 

FaPLBAOpf 


PaPLllPf 
PaPLXTOpt 
PtlEJ950Df 
Pkai Rasrch 


Playboy En 

PeaeTalbt 

Potlatch 

PiimaCm 

PS I nd 7.15PI 

PSlnd Bjept 

PSEG702PI 

PSEG942PI 

Raythaans 

RecaonEq 

Reece CB 

ResMig in 

Revkm 

RsvIndXVM 

Rich Vick 

RolmCorp 

SavAStap 

Sevtn I50pf 

Scniumbraft 

Seaguln 

SourceCaapt 

SaRyXWpf 

Sawst Forest 

TotievefB 

Taiacn ra Cp 

Terodyne in 

Texaslnsi 

Tiger im 

TOlEdX36Pt 

TransO Fin 

Transwvlnt 

Trt-Conl pf 

UGICppI 

UNCRas 

UnEllpfL 

UnEIXUpf 

Utdingmei 

UMMerMia 

US Home 

Unit Tech 

UnTrfiUTpf 

UnTchXSSpf 

Varcan 

VaEPfJSpf 

vaEPXMtof 

VEI727J2pI 

Walter Jim 

WQtkins Jim 
Waalwlhpf 


113J9 

10546 

10473 

10545 

10646 

10707 

107.10 


+5.23 

+400 

+400 

+400 

+400 

+400 

+400 


New York Futures 
September 3, 1981 

Open High Low Stafle Cbe. 
MAINE POTATOES 
SXOO* mj cents per lb. 

Nov 749 755 7X5 70S +04 

Feb 846 +06 

Mar 9.15 9.10 9.10 9.15 +0B 

Aar 1X55 1X75 10-55 1X74 +23 

EsL sates 1044 Prev. sales 1472. 

Prav day's open Int 541* up II. 

COFFEE C 

37500 lb*_; cants pot lb. 

Sep 10X75 11X90 10X75 

Dec 10U0 1054* 10X60 

Mar UUB 10473 IBI25 

MOV 10400 10545 M25B 

Jul 10646 10646 10175 

Sea 10900 10757 10500 

Dec 10690 10620 106-90 

Prev. sales 2048. 

Prev day's open Int 8.1 79, oft 120. 

SUGAR-WORLD 11 

r S3 !iS !1S -5 

May Ilia 1350 1247 1249 —4* 

Jul 1358 ms 1295 JXDO —59 

5ep 1345 1X75 1X20 1X24 —46 

Oct 13J5 1305 1358 HAS —25 

Prev. sales 14501 
Prev day's open bit 6X19X off 1500. 

COCOA 

10 metric tons; t per ton 

Sop 2137 2152 2127 2120 -30 

Dec 994ft 2268 2232 2237 —35 

Mar 2340 2368 2TI7 2320—33 

May 3380 2309 2169 2362 —30 

Jul 2400 2400 2400 2387 —35 

Sep 2412 —28 

Dec 2437 —10 

Prev. sales 195i 
Prev day's open Int 17511. up 49E 

ORANGE JUICE 
IM00 Ibs5 cent* per lb. 

Sop 12425 12440 12760 12TB 

Nov 12900 12950 12650 12*50 —200 

Jan 12X50 12X50 1 30B0 13100 —150 

Mor 13500 13500 13X10 13400 —200 

May 13900 13900 13655 T370O —190 

jul Mviro —1.40 

Sep 14200 14200 14250 M30O —40 

hkv .4300 U50O U30O mra _ 1JB 

Prev. soles 1504 

Prav days open Ini 9569, up 91. 

COTTON 2 
5MOO Ib s j C 
Oct 
Dec 
Mar 
Mav 
Jul 
Od 
Dec 

Prev. sains 3414 
Prev day's open Int 30.123, pfl 172. 

COPPER 


URLS 102.15 10X18 


Oacn High LOW 
Jan 8X08 83-55 BU0 

Mar 85 JS 8600 8540 

Mav 8X00 HAS 87.90 

3m 9X10 9X60 9X18 

San 0250 9300 9250 

Dec 
Jan 
Mor 
May 
Jul 

Prev. sales 8000. 

Pr«v days open int S6JT6. up 579. 

HEATING OIL 
OHO gal; rants per gal 
Sen 
Od 
Nov 
Dec 
Jrai 
Fob 
MW 
AW 
Mav 

Jun 

Jul 
Aug 
Oet 

Prav. sales 5^51, 

Prev days own hd 2X794 

SILVER 
MOB irer ou cents per trov ox. 


9400 9648 
9195 9600 
970S 9755 
9X25 9X98 
99,90 fflUO 
10X75 101.15 
10X00 10120 
1C10O 18100 


94J5 

9545 

9600 
«J» 
9940 
loxsa 
10000 
101 00 


Settle 

0X65 

86.10 

9058 

9300 

96J5 

97.45 

9905 

10105 

10405 


,M -n 

9405 
9600 
97.1* 
9X46 
10000 
10106 
101.15 
101 JS 
10200 
10200 
103JS 
10X25 


CM. 
+100 
+.90 
+00 
+55 
+50 
+50 
+50 
+ 50 
+50 
+50 


+20 
+25 
+06 
+.17 
+2S 
+06 
+ 25 
+25 


Sep 

Oct 

Nov 

Dec 


97X0 10190 9620 
9800 99X0 9790 

10120 10590 10020 
1 10580 10730 10580 
10530 11010 10100 
10850 11160 10720 
11140 115X0 11140 
116X0 11750 11550 
1)820 12250 17770 


12550 12550 12550 


10160 

10300 

10*40 

10580 

107X5 

11010 

11290 

11570 

11850 

12Z70 

12410 

12690 

12970 

1321.1 


+4X5 

+490 

+490 

+490 

+494 

+5X0 

+5X0 

+5X0 

+5X0 

+500 

+500 

+500 

+500 

+46.1 


MOV 

Jul 
SOP 
Dec 
Jan 

Mar 
May 
Jul 

Prev. sales 6 J 10 X 
Prev day open Im 31440 . ini 7 V*. 

PLATINUM 

50 tray az.;daI 1 m par tray az. 

Sep 44X20 +4JS0 

Od 44450 45550 43900 +»X +450 

Jan 46150 46650 45600 4ttU0 +450 

Apr 47750 48300 47250 4S1_» +S0O 

Jul 49X60 +540 

Oct 51530 +500 

Prev. sakn 2069. 

Prav day's aaen int 6452 . up 344 

GOLD 

180 tray azj deffm portray az. „„„ 

Sep 44350 44200 43500 44410 +ML10 

Od 44200 44950 43X50 4000 +950 

Nov 40) nn 45X00 45X00 ****° +900 

Dec 45450 46X30 45150 46250 +1000 

Fob 46650 47800 461.90 47i9 +1050 

APT 48200 49000 47X00 48X50 +1X60 

Jun 49350 50250 49250 501.60 +1X90 

Aua 50700 50700 50440 51450 +1150 

Od 51650 52650 51450 52100 +H50 

Dec 53100 54000 52950 54158 +1U0 

Feb W70 +1210 

AW 56950 +1140 

Jun 583.40 +1270 

Prev. sales 40 oa 

Prev da vs open Ini 201562 off USX 


i per lb. 

6750 67JQ 

too 

6X46 

— 8* 

6X75 

6808 

6700 

6X07 

— 07 

7150 

7100 

7X80 

7X90 

—02 

7350 

7330 

7300 

7300 

—42 

7500 

7500 

7460 

7485 

-45 

7500 

7590 

7580 

7505 

—06 

7X75 

7X85 

7X60 

7X50 

—40 


SeP 

Od 

Nov 

Dec 




7900 71100 7X75 +100 
79 JS +.90 
•1.10 +05 

11.90 8260 BIAS B2AB +100 


Cash Prices 

Sept. 3, 1981 


COaunadilv and unit 
FOODS 

COffee 4 Santa lb 

TEXTILES 

Printdath 6400 3Mb. vd 

METALS 

Steel billots (PHI.), tan 

iron 2 Fdrv. Ptum. ton. 

Steel scrap Nol hw Pitt.. — 
Lead SnaL it - 

Caoner fied. It ...... 

Tin (Straits). Ki 

23nc E. St L. Basts, lb — 

Silver NLY.az 


Thu Year Ago 
L13 105 


Gold N-Y- OZ-. 
New York or leal. 


051 

42000 

22756 

108-109 

0l4O 

84% 

70685 

.XA9ft 

950 

4365B 


057 

36600 

22756 

8708 

042 

95% 

8550 

X35k 

16J0 

64755 


Commodity Indexes 


Sept. 3, 1981 


Close 

Moody's — UQ 6 J 0 r 

Reuters. 105X80 

Dew Janes Seat 3S2S 

DJ. Futures-.. 37X73 


Previous 

1JBL60I 

104450 

352J6 

37106 


Moody's : base 100: Dec. 31. 1931. e— Prelim- 
inary; I — find 

Routers: baselOO: Sep. 1X1931. 

Dew Janes : base 100 : Average 1924-25-26. 


Tokyo Exchange 


AldllCbnn. 

Yon 

291 


Yea 

293 

Aiotil Gian 

600 

MitsuM Core. 

657 

Canon 

1000 

Mltsubi Elec 

418 

Dal NIp. Print 

776 

Mitsui Co. 

342 

Dalwa 

295 

Mltwkashl 

418 

Full Bunk 

401 

N Iftko Securities 


Full Photo 

1070 

Nomuro 


Hitachi 

796 

Nippon Elec- 

7H 

Honda Motor 

955 

Nlpoan Stye) 


C. Uoh 

360 

Sharp 

860 

l-H-1. 

208 

Sony Carp 

AMO 

Janan Alrl_ 

2090 

Sumitomo Bank 


Kansol El. Pwr. 

908 

Sumitomo Chem. 

165 


S22 


2B3 

Kawasaki Stul 

224 


2B0 

Kirin Brewjery 



969 



Tefiin 

255 

Kubafa 

3*9 

Tokyo Morion 

498 

Matsu EL Ind. 

1050 

Toray 


MatauE-Whs 

573 

Toyota 

1060 

UHnibl Hw ind. 

310 

Tomaldll 

419 


New Index : 57BJS ; Previous : 57706 
Wkkat-OJ index : 707BA6 .- Prevkms : 707X17 


European Stock Markets 


Sept 3, 1981 

(dosing prices in local currencies) 


Amsterdam 



Close 

Prev. 

ACF Hotdtng 

■un 

8300 

AKZO 

2L40 

2160 

Albert Heltn 

1 |. .j, ,yi |~. r. , 1 

7000 

29SL5D 

7000 

29200 


9300 


Amrobank 

5340 

5160 

ADamRub 

X10 

430 

BtraiKtSSs 

7430 

7170 

Bredera 

13308 

13550 

BuertwnannT 

4700 

4740 

Calotid Hide 

3X30 

3730 

Elsovler 

11700 

11500 

Enn la 

13X00 

12900 

Fokker 

4500 

4400 

GtH Brocades 


6100 

Hetnekm 

5000 

5140 

H.VJL 

5300 

5300 

Hooaavens 

1X30 

1X30 

Naarden 

27 JO 

2740 

KJ-NL 

10200 

10030 

NaLNedder 

11700 

11808 





10X20 


OGEM 

5.10 

Kvfl 

Pakhoed 

4200 



2240 

B 1 1 

Ro'seoo 

22550 

23X03 




RaUnca 

26X00 

24700 

Roranto 

13400 

13440 


8700 


RSV 

4450 

45.70 

Unilever 

15400 

1S4J0 




V/MF -Stork 

44-30 


VNU 

6130 


Anp-CBSlada 
Prevleu* : 90JB 

9U0 



KJLD. 


20450 20200 


Krupp 

Linda 

Luffharaa 

MAN 


Metal leeialL 
Muendi Ibick 
Neckei ihuimi 
P reusaas 
RWEJiew 
Sdwrlns 
5tetncns 
Thvtsen 
Varta 
Veba 
VEW 

VoUcswaoen 
StoRKM Index: NJL 
Pravtoes : 18153 


5400 

33400 

57.10 

21250 

15200 

216.10 


10X5D 

20*9) 

16600 

30100 

22650 

6X30 

19700 

12X30 

11550 

1400 


Brussels 


Close 

Araed 1060 

Cacketlll 142 

EBES 1510 

Eteetrabei NA 

GB-Inne-BM 1510 

GBL(BJamb) 1.110 

Hoboken 2550 

Petraflno 4510 

Ph.Gaveart 1596 

Sac. Generate 900 

Safina 2030 

SoJvtJV ■ 2025 

Traction Elec 618 

Un. Mini are 620 

V.Mmitosne 1530 

Boars* Index : 19607 
Pravtaas : I9S5B 


1000 

145 

1524 

2090 

1010 

1.120 

2580 

4505 

1596 

900 

2000 

*,iwn 

414 

414 

1510 


Frankfurt 


A.E.G. 

Allianz vers. 
BAS.F . 
Dover 
Bayer Hypo 

Baywverabi 
Camtnerzbnk 
Cont.Gumml 
Dal ml or 
Deaussa 
Demos 
D. Babcock 
Deutsche Bnk 
Dresdnar Brik 
Du. Schulte 
GHH 

tgss?^ 

Hoedist 


Hotzmnrm 

Hartm 

KMIuSab 
Karst oat 
Kauthaf 


5500 
46100 
14750 
12900 
17700 
27100 
1345D 
5X00 
34150 
26700 
14100 
70100 
27X50 
14700 
14500 
vu nn 
7100 
jSftftw 
12650 
2150 
41500 
12250 
21700 
20X00 
15100 


5420 

46100 

14X10 

12X10 

17700 

26450 

13L50 

5X00 

341J0 

267.50 

14100 

20100 

26400 

14430 

14700 

22500 

7900 

42900 

12500 

21.10 

41100 

12IJ0 

23500 

2DXDB 

14900 


Loudon 


Allied Brew X75M 

AA Cp SI 400 

Ansta-Am 005 

Babcpck-Wll 109 

BordavsBnk 400 

BAT I hd. 306 

BOC mn 104 

7A0 
206 
X06 

Burmah 151 

CoatsPatans X78 

OtartarGoM ISO 

Cadburysc. X98 

QtaOc |dFd* ya 

Distillers ^ 

Drlefonteln 
Dunkw 

FreeSlGed 
GEC 
GKN 
Glaxo 
CUS 

Guinness 
Hawker-SIdd 
ICI 
imps 


Lucas 

Murks- Soenc 
Metal Bax 
Ptesaev 
Hon df enteln 
Rank Ora. 
Heed 

Royal Dutch 
R.T5. 

Shell 

Thant (A) 
Trafalgar H 
Tube Invest. 
Ultramar 
UnfdBIsculti 
Vlck*r* 

War Loan 3% 
W. Deal 

W. Ho kilns 
Moalwartb 

zci 


Z1S 

529ft 

0 L 74 

39M 

X12 

155 
400 
455 
X59 
148 
250 

X65M 

806 

250 

156 
10B 
356 

84BM 

106 

200 

1708 

509 

352 

458 

104 

108 

SJM 

157 
102 
27% 

SJ9M 

aainn 

005 

X26 


5600 

32700 

57.10 

21300 

15X50 

28SJB 

48500 

10X00 

19700 

16500 

29X10 

22X30 

6200 

1*400 

12700 

11600 

14400 


056 

13% 

DJOM 

1.13 

406 

ti 

208 

101 

237 

253 

XOB 

151 

X76M 

256 

X97M 

X15 

004 
7.15 

jul 

29% 

054 

3Vft 

Ui 

109 

402 

451 

009 

300 

250 

O05M 

005 
250 
155 
108 
191 
48% 
104 
276 
1708 
504 
150 
455 
104 
106 
498 
US 
MO 
27% 
39% 
tarn 

004% 

056 


P.T-38 Index: 56X80 
Previous :56L10 


Milan 


ANIC 

BCACommer 
Bastoal 
Contra to 
F Insider 

Generali 

IFI 

I laid menu 


Close Prav. 

Stas. Sun. 
BQ0OX 86551 
36X00 39100 

759X00 756X00 

jnnn it oi 

mm 

44J0X 4405X 


Itatgos 
itateldar 
La Rinas 
Morledb 
Olivetti 
Pirelli 
Snia Vlsco 
OCl ladex : 21X61 
Previous : 32709 


95X00 97X00 

14000 15500 

27100 32X00 

18300 1M0O 
3J8X00 303900 
350X00 355X00 
81500 00900 


Paris 


Air LkKildo 49X90 
AlSffiem Aft. | 
AV0UNUII 
Boned re (CJ 
Bic 

Bowtutt 
B5N-GO 1,. . 
Correfeur 1+99 

CCF 145 

Club Medl ter 49900 
Cefftneg 12150 

Creusot Loire 4900 
Dumez 156X00 

EOUM ICG4e) 28600 
Elec. (CGlel 29000 
Elf-AOutlOlne 8*900 
Europe 1 



I metal 
Lafarge Cap 
Leg rand 
Modi Bull 
Moira 
Miami in 
MM Petuiar 
MertHerm 
Moulinex 
Ocd dentate 
Oreal(L') 

Nora>Esl 
Paris P£as 
PUK 

Pernod RJc 

PetrolesI Fse) 127A 
Feuooal 151 
Padain 10. 

Prlntampx 130 
Rodietedi. 252 
Radaute 792 

Rh Poulenc IB 
Roussel Uciat 712 
Sadlar IX 

SI Gabaln PM IK. 
SUs Resale not 485 
Sew Perrier 1BX 
Suez (Fin) 



Thomson Br 1B9J0 

Thomson CSF 54x50 

uslnor 755 

Valeo 23000 

Aaefl Index ; K70S 
Pravkwt : M602 


17X00 

56600 

5600 

49000 

74600 

3110 

19100 

7100 

moo 

11900 
149 JO 
17X00 
11300 
24300 
77000 
7B0D 
20908 
1X10 
10800 
47500 
10X00 
24800 
90200 
18700 
M5J0 
7JH 
+m m 


Zurich 


Aiusolsse 

Bu*hrl6 

BDouerl 

ab Gatov 

Cr Suisse 

Etektrawatl 

FUtier 

Hod- Rocne B 
imerfood 
Jet maU 
LandbGvr 
Nastte 


Schindler 
SteB. Suisse 
Sutler 
Swissair 
U.B. Suisse 
Winterthur 
Zurich Ins. 

SBC Index :RA_ 
Previous : 302.1* 



Market Summary 

NYSE Most Actires 


Soles Ctose Chg. 


IBM 



— 1% 

AffRIdifld 


45ft 

—2% 

AmefTBT 


54% 

— ft 

MkSooUt 




CINe&Svce 

40U» 

47* 

—3* 


371,900 

39ft 

— 1% 

SuperOII s 



—2% 

OwensCna 

344000 

26* 

+1ft 


341.100 

65ft 

—3ft 


333400 


—1 


32X900 


— % 



22* 

— % 




— ft 

Cencalne 



+ ft 

Exxon i 

303400 

32ft 

— % 


Today 

NYSE 

Close 


volume (in ml IHoral 

*1.73 

43.17 

Advanced 

305 

861 

Volume Up (millions) 



Declined 


564 

Volume Down (millions) 


1230 

Unchanged 


442 

Total Issues 

1071 

1067 

New Matts 
New laws 

1x3 

of 


Dane Jones Averages 

Ope* High Lew Ctos* Chg. 
30 Ind B8L13 88X70 86X11 86701 —1752 

20 Tm 27200 37440 36101 36111 —990 

15 un 10X76 109.34 107J9 10850 —0A9 

65 Slk 34706 34905 33970 34X63 —649 

Dow Jones Bond Averages 

rim Cbg. 

TO Bonds 5752 -050 

10 Public Utils 5542 —040 

10 Irakis 5952 -+101 

Standard & Poors 



Htah 

Law 

aose 

ILC. 

Composite 

12X16 

12002 

12134 

—235 

Industrials 

13945 

135J9 

13639 

—209 

Utilities 

5213 

5109 

52.10 

—049 

Finance 

1308 

1247 

1340 

— (133 

Tramp. 

3139 

2000 

20-55 

—008 


NYSE Index 



High 

LOW 

Close NX. 

Composite 

7142 

7X2S 

7X3S — Ul 

Industrials 

8238 

8009 

8X59 —142 

Ti lit iso. 

67 JO 

4505 

6505 —106 

Utilities 

39-03 

3X59 

3X59 — 042 

Firemen 

7X70 

69 JD 

69 JO —106 


Odd-Lot Trading in N.Y. 



Buy 

Sotos 

•Short 



20X803 














toloiBore Included In the sales ftaures. 


American Most Actives 


Sales Close Cbg. 


GurtCana 

DomcPtrJ % 

2S9J00 

259.100 

21% 

16% 

—2% 
— 1% 

Hurts HO) lg 

1*9300 


— ft 

imperOllAg 

208*200 

28 

— 1% 

Del WOli 

142000 

57% 

—6% 

BowValley 

119400 

16ft 

— ft 


110400 

6% 

— ft 

WansB 

9X400 

27* 

—1ft 

SupronEngs 

8X7J0 


—1% 

Bolt Bern k s 

77000 

ID* 

-2ft 



Prev. 


MASK MuflomB 


Close 

Close 



i19 

530 

Advzmced 


108 

206 

volume Up (millions) 


040 


Declined 


475 

264 

Volume Down ( m IU tons) 


431 

1-83 

Unchanged 


192 

220 

Total issues 


775 

770 


New highs 
Now laws 


Hob 


AMEX Index 


FUTURES DOW JONES 

Through New Y«k lndusORilrKtex Fund 
Prtes mU-SS 

Maturity 

bid/offer quotes 
Sept.” 
14.00 hrs.Lt. 

Business done 
kef week 
bw/hi^L 

Sept 24 
Od. 29 
Nov. 26 
PERSON 

Haul 

' 

883/895 
883/896 
883/898 
HELDRING&f 
pads 214. AMS 

880/904 
880/904 
880/906 
PERSON NV 
rtRDAM. 


< J© ' 

INTERNATIONAL 
INCOME FUND 

provides the following 
choice of investments: 

Short Term W Units 

Exclusively invested in 
US Dollar instruments with 
maturities less than 12 months. 
Short Term Ti' Units 
Invested in instruments 
denominated in the SDR 
currencies and Swiss Francs with 
maturities less than 12 months. 
Soih redeemable without charge on 
3 dayi" notice 

Long Term Units 

A balanced portfolio of 

Eurobonds and Euroconvertibles 

Redeemable V net met vilue. 
tets 7°ii on 7d8v s ' hOKX 
Trustee. 

Midland Bank Tract Company 
(Channel Islands) Limited 
Information and Prospectus from: 

ESC Tract Company (Jertty) Limited, 

;6 -34 Hill StTeeLSi. Helier. Jersey Cl. 
Tel.053J 36281 

Bwuiut Gtntaalc du Luxembourg 5A-. 

14 Rue Aldnngen. Lu'embourg.Te 1.478^1 

I Daitv prices are put/iihed in this 
newspaper under Imemanorial funds' 


) 




■i‘4 


J 


V 


1 


, mi mmm 

- _rJrLr 


Pace 14 


Crossword ify -Eugene T. Maleska 



ACROSS 


1 "A door is not 
a door when 
it’s " 

5 Pamphleteer 

OTT6 

9 Alaskan cape 

13 Accustom 

14 Goad 

15 Dies 

IS Pavlovian 

response 

18 Umpire’s 
decision 

19 Witch bird 

20 She wrote 
"The Ponder 
Heart.” 

22 surface 

missile 

24 Lizzie's 
antecedent 

25 Core: Comb, 
form 

27 Elsa of 
literature 

31 Sackcloth’s 
partner 

32 Buffalo 
hockey pro 

33 City in 
Paraguay 

35 Ruedela 

38 Location of 35 
Across 

37 Pollution 
problem 

38 C.LO.'s 
partner 

39 Restricted, as 
a neigh- 
borhood 

40 OneofMa 
Bell's brood 

41 Looks up to 

43 Spanish 

laborers 


44 Toronto's 
prov. 

45 Emulate 
Cicero 

48 He wrote "The 
Wapshoi 
Chronicle" 

51 Dan Beard's 
org. 

54 By any chance 

55 Solemn 
sagacity 

57 Dasheen 

58 Containing 
much air. as 
fuel 

59 Ghana's 
capital 

60 Type of gin 

61 Lough , 

Ireland 

62 Chinese 
answer to 
skillets 


11 Type of 
vinegar 

12 Hard to bald 

13 "Man 


1 Giant panda 
in Moscow's 
zoo 

2 Famed cordon 
bleu 

3 LaieGk. 
shipping 
magnate 

4 Idolizes 

5 Beat 

6 Ramsey 

Lewis 

7 Plane 
designer 
Sikorsky 

8 Eagletonand 
two Byrds 

9 Christian 
creed 

10 Roberts 

U. t Tulsa 


Plato 

17 De Soto or 
Hudson 

21 LeMon- 

trachet, e-g. 

23 Holly 

25 Glove leather 

26 Colo. Springs 
campus 

27 Tutelary gods 

28 Ditto: Abbr. 

29 Colleague of 2 
Down 

30 Pelt, in a way 

32 Of sound mind 

34 Jaques' septet 

36 Ship's window 

37 Bar 
measurement 

39 Alloy 
ingredient 

40 Southern 
shrub 


42 Madison’s 
successor 

43 Chief exec 

45 SbeepUke 

46 Kennedy 
comers and 
goers 

47 Diamond 
category 

48 Paragon 

49 Pitcher 

50 Dash 

52 Russia and 
Latvia are 
two: Abbr. 

53 rule 

(generally) 

56 Sgt-.rorone 


WEATHE1 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHEN5 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LI5BON 

LONDON 

LOS ANGELES 


Fair 

Overcast 

Fair 

Fair 

Fair 

Ovarcast 

Overcast 

Fair 

Overcast 

OOUCY 

Cloudy 

Fair 

Gaudy 

Ooudv 

Ooudv 

Fair 

Fair 

□oudv 

Fair 

FcJr 

Fair 

FOOBY 

Fair 

Cloudv 

Fair 

Foobv 

Snowers 

Overcast 

Starmv 

Cloudy 

Folr 

Fair 

OvfTCOSt 

Fair 

Ooudv 

Fair 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO DS JANEIRO 

ROME 

SALISBURY 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPtl 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Fcrfr 

FOSflV 

Ooudv 

Stormy 

Showers 

Cloudy 

Showers 

FOBW 

CJoudv 

Cloudy 

Fair 

Rain 

Fair 

Fair 

Ooudv 

Rain 

Cloudy 

Fair 

Over cost 

Fair 

Foggy 

Cloudy 

Roln 

Cloudy 

Cloudy 

Folr 

Ooudv 

Fair 

Overcast 

Fair 

Fair 

Fair 

Ooudv 

Cloudy 

Showers 


Reodlnes tram Iho previous 24 Tioifs, 


AD\ERmSEME3Vr 

INTERNATIONAL FUNDS 

September 3 1981 


ALLIANCE INTLxio BKOf BermMKLBenri. _ 
— Id J All kmc* IntuRswIJll TLloaQ 


Other Funds 


BANK JULIUS BAER & CO LRI 

— (diBaerbond 3FJW.W 

—Id 1 Carter — SFBfUH 

— IBIGrrtor -JFSK 

— Id 1 Wuckeor...- . SFLDBUO 


twl Alexander Fund S12J5 

tr ) Arab Finance l.F — SWASO 

(w> Ascot Commodity Fd **89.18 

(<■) Tnnteor int.Fd (AEIF) *144 

twl Bondselen- issue Pr, ... SF 119.70 


BANK VON ERNST A Oe AS PB 7m Bern 

— Id ) CSF Fund SF life 

— (d I Crossbow Fund — — -. — SFTa 

— Id 1 1TF FunSK-V. SJW0 


(wl CAM IT .. 

tw> CosMoJ Gains Inv.. 
<w) atadel Fund- 


I m] Cleveland Offshore Fd- S 130142 


BRITANNIA.PO Bas 271, SL Hollar. Jeney 

— iw i Unlvenal Growth Fund—.—. _ 1319c 

— (wl HKdi Interest Sterling — QUtnd 


CAPITAL INTERNATIONAL 

— (wiCaoiioiMnFiMd sun 

— l*) Capital Italia 5JL-... * T2J7 

— (wl Convertible CaDltoISJV.. — — *31.55 


CREDIT SUISSE 

—Id 7 Action} Sulssas. - 

— id I Canasec 

— (dlC5.FQMS-eondS — 

— (djCS. Fond* Inn _ 

— Id I EiwnJe-Valar - 

— id JUMee ........ 

—id 1 Eumpo-Vnior 


(b) COMETE — 

<wl Convert Fa nit. a Carts 

(w) Convert- Fa Int.B Certs 

Id I Certexo International 

+(w) Currency Trust — 

Iwl Data Force Inti 

(wl □££._ 

(d I Dreyfus Fund Inn — 

(wl Dreyfus Intercontinent 


(d ) Eun»e ObUflallans LF 143X00 


D1T INVESTMENT F RANKFURT 

— Kd 1 Concentre 

— Hd 7 inn Rentiefond 



G.T. MANAGEMENT LTD 

— (wl Berry Pot Fd. Ltd.- 

— (wl G.T.Aslo Fund. — . 


— fd 1 G.T. Bond Find 

— (•) G.T. Dollar Fuad 

—id I G.T. investment Fwd . 

— Id I G.T. Jason Small i CoF-jna. 

— id I G.T. Tecunetoav Fund.. — — 


INTERNATIONAL INCOME FUND 
2Mi HU1 SI. St. HeUer. Jersey . 

— id 1 Short Term W (ACBim) — — 

— Id i Short Term - a- (D lstrl-..— 
—Id I Short Term 'B' LOCfUi)}. ....... 

— (d I Short Term U' IDWr) 

— Iw) Lone Term. 


JARDINE FLEMING 

— I r ) Jonflne Jqwi Fund..— 

— ir l Jardhw 5.£ost Ado — . 


LLOV DS BAN K I NT. POB 431 GE N EVA 1 1 
— Hal Llovds inn Growth ....._ — 3E3I® 
— +-|wi L»rts toll income — SFJSSR) 


CdJEnerpy mttN.V. S3S3 

(wl First Eagle Fund - SI3AJI0 

(wl Fonsetof l«*ue Pr. — 5F 1A5J0 

twl Formula Selection Fd SF BQ.iv 

Id 1 Fondllalla *21.05 

Id ) Frenkt.-TrvP Interdm DM37.44 

(d I Global Fund LM SF4K 

Id I Global Inn Fund DM73 

(wl Hausamam Hides. NV S5SLM 

(d > indosuesMunreendsA. SI04JI 

(d ) indosuaz MulHbana B- s 12ZB3 

Id) Interfund S jl S12J2 

Iw) lulerrnarket Find. S 227.13 

«r ) Inn Securities Fund 193 

Id ) Investa DWB. — .... DM 3170 

(r) Invest AtianttquBs S5U0 

(r) ItnHnrtune Inti FdSJL 110.50 - 

(wjjoprm Selection Fund- 5)073 

Iw) Janan Pacific Fund S6&30 

(w) J.fiatnschJWlnt Invy-A- LF 520 

(d ) KB Income Fund LF UQ940 

U l Ktehnwrr Benson mt Pd. IUS 

(w) KWnwortBens.JOO.Fd I 

(w) Leverage Con. Hold. 5 lgi.w 

(w) Luxfund— S3SA5 

(d ) Madletanuai 5eL Fund — . S1SJB 

(wl Nippon Fund— 32181 

(w) Nor. Amer. Inv. Fund...— SLZ7A 

(w) Nor. Amer. Bonk Fd ... — — S*jn* 

(w) NJLM.F — — — *9749 

[ml HSP FIT I BSP : *12 43 1 ... S l«Lli 


(w)OBU-OM DM 998.13 


KBC investmmi Mors. PO Bex 2*4. Guendev 

—Hw) RBC IRTL Capital Fd *»£ 

-+Iwi rbc mn income Fd **J3 

-H»l BBC NerTh Amer. Fund. — . *SM 


ROTHSCHILD ASSET MGTM (CM: 
— Ir l O.C. Dir Commodity Tlr 


SOFlD GROUPS GENEVA 

— Ir i PortcnSw-REsl.. . _ 

— in Secumwli}- 


SFIJAUn 

SF 98*00 


SWlSSBANKCORP 

— ID l Amenco-volor 

— Id 1 Intorvolor 

— >d ) Jcocn Psrttoilo— 

—Id i Swiswaler NewSer. _ 

— id ) umv. Bane*e<eef 

— td J UnlvertOl Fund 


(d> PonmecShhwing&A-.— -... *1.75 

(d ) Putnam internl Fund— — .. *413 

(w) Quantum Fund N.v. ..... — .. * lanua- 

Id ) Renta Fund — *4442 

Id J RenUuyest LF*7i3 

Id ) Safe Fund * 34i 

Id l Sate Trust Fund **£ 

Iw) Samurai Portfolio SFS1J5 

(wl SMtfSaedaf Fund ..... DH99M 

I w) Talent Global Fund - * 

(w) Tokyo Poc. Hold (Seal— — *«7J0 

|w) Tokyo Pat Hold N.V *«« 


(wl TrnnsROcffle Fund * 


UNION BANK OF SWITZERLAND: 

— Id I AmaiUASn 

— id ) Bono tovesi - 

— to t ccnvrrt-tovest 

— id I Euril EurpneSh.. .. 

— <e i FensoSwasSh.— ....... 

— <d • GhiOinvesi - 

— id ) Poeiltc in»«t 

— .d i RoowMc-tovesf — .. 

— td 'Sow South Air Sn 

— Id 1 S-ir= Sw» 1 


UNION INI FSTMENT Fronklurt 

— id i unircnto — - 

— fd! umionet 

— Id J unira* - ■ 


(d > UN ICO Fund dmsmm 

Iw) united Con Inv. Fund.— **•" 

(w) western Growth Fund ......... S7J4 

im) Winchester Ovemeos — 

[d } World EwHYGrttv Fd 

(ml Winchester Dlvenllled S2J44 

(w) werMwlde Securttes * ”348 

DM — Deutsche Merit; * — Ex-Dlvldendi 
- — New: njl — N ut Available; BF — Belgi- 
um Prunes.' LF — Lusembourg Francs; SF- 
Swiss Francs.- + — Offer artees: a — Asked: 
b — bus Change P /V IU) fg *1 per unit. S« — 
Stock SPlli; -—Ex RTS: -S“- Suspended: 
N.C. — Nuf cum«i unlcoJefl; • — Redenwt 
price- Ex-C Queen; □ - Yield on USli-W 
unit: m Formerly WoTVJwkle Fund Lnj 
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f! VE5, 51R..I Nffi? SOME I WEEP A NEW PEN, 

4 SCHOOL SUPPLIES.. A BINPER, A PENCIL.A 

a ^ — ry r; METRIC RULER, SOME 

s V rAL PAPER ANP- ^ J 


ANP WHAT ELSE? 

k. YES— J 


A LOT OP mac! 






A TflO d#" cZ* 

tern*? 


wmackHiaA Aim&- 
H6AP vViTM 
A 2 -lZOH. 


r tce 


OFMd EnMfprhHa. huCiMi* 



if APtilCJc. 


0C0UM*. 


B P AL-E>O^NOE« / DON'T 1‘meY'LL RUIN >tXJR APPETlTcj 

T E^AhTT^iOREOP-THOSEj | AND PC3I6W YOUR SYSTEM W17M 

X OOUGMNUTS t il FATTY CARBOHYPR^TES, V\1?S? 




BEETLE, I WAMT yOU TO 
THINK ABOUT iMPROVJNG 
YOUR WORK HABITS 





TCHJTCH ! 7 H& 5 ] 
v a TATTY OLD ^ 

LDOKINP note.) 

--rAN&V-i-^ 


THE SWE OF IT/ THEV 
SAY THE LIFE OF A 
FOUND NOTE IS ONLY 
SIX OR SEVBM ACNTHS- 


•PS NEVER YET) 
'AD ONE DIE ON S 

'IS HANDS, JACKIE, 




VttWT ^ 


HA&P A$X? XCM WH- t 
U|V^ A MF 6 1 


Hi 53&CT& 


........ TdAT 


■fell 







r soQey to keep vdu * 

VVAfTlNS . k£sNNy-“ BUT 

if we m/i?i?Y.weu 
,vm rw Bffusrcfji 
Mwie/snrrr 
mmmmssMn Mdum £ 


OKAY/ 


' CAM X WOP ^ 
yOU OFF 60MB- 
WW5PS ? rv\ 


TMAWKS-0UT 
IT VVONT 3£ 
JfcCBSSK?/' 


WrfV pipnt you Wfigm 

1ST HIM Kivt 

MOM ? J Uk£ Ptc. Jj. vs 






BR^ETi 

&XM5&J 






n concepts 
THeenam- 
■m of our. 
ufwufb 
B&V6ES. 


msmsKm 

se&eimisNr 

/mweiosp&K 

loamsmBm. 

emet MCK 


GUTMT S 
BUT P!fr&&rr. 
„ tMA SMTOLCOH- 
tips Mocmre! rw/akwu 
|fex \ umsaz? 


wmmwmmm 


7&?2ukaeL-\ 


THAT SCf? AMBLED WORD GAME 
s by Henri AmoW and Bob Lea 


DENNIS THE MENACE 


UnsctamblB tfwso four JutnUes. 
one lecor to each square, to form 
four ordinary words. 




SECAE 


INFIS 


CAUTAL 



nu 



THERE MAY &E 
SOMETH I N& S 4 IP FOR 

k bkeakiwo it. J 




EETELY 




Now arrange the ctrcJed letters so 
form the surprise answer, as sug- 
gested by the above cartoon. 



- Print answer here: 


(Answers t om o rr ow) 

I Jumbles: VALET _ ANISE RACIAL FERVOR 
63,0 y 1 Answer: ‘ SQunds lW'he might put his money in an 
afticle of clothing— "IN-VEST’ 




Imprime pot P.l.O. - 1, Boulevard Ney, 75018 Paris 
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DIPLOMATS iCY BLCKSWfS 
A History of Indian Delegation* in VFathington Qiy. 

By Herman J. Vida. 233 pp- SI 7 . 50 . 

Smithsonian Institution Press, 900 Jefferson Dme, S.W., Washm#^ 

D C- 20560- 


Revlewed by Rcbcn L Bdsncr 


TTOR nearly 200 
JT Americans have been oeac enmu g 
upon Washington, hoping to seam: 
vymw fhrng valuable, whether towcfi p* 
terest rates, higher veterans’ beaeli^ 
or perhaps only assurance ihit the 
rascals hadn’t really dis m a nt led die 
public monuments to build marble 
palaces of their own. 

Possibly the most persistent na« 
been the delegations of Amsican' In- 
dians desoibed in this boot by Her- 
man Viola, (be (Erector of (he Nation- 
al Anthropological Archives of the 
Smithsonian and author of two earlier 
studies of lndian-"white man” rela- 
tions. Only o* 14 * cennsy 

did a year pass wiihom a sisiting dlefc- 
garion of aborigines. They co ntinu e 
todav, though war bonnets bane gives 
wav to three-piece arils and imerpret- 
etsTto consultants on snbsotl rights. 

Colorful Mhattme 


tenor these people could spitai 
ocriyita settlements, espedafly 
the early >ws of the nmibfcTSS* 


'Excuse m ..mV Movfe caujws.1 think she hwibje 

ID COME HOME AMO CLEW MY FINGERNAILS. " 


Lndefatigably researched. Viola’s 
account is anecdotal ratber than iater* 
pretzvft. In fact, the author often ride-' 
steps important questions; worse, he 
occasionally tries to answer them with 
remarks tHat such- and - such must have 
been generally true “if the experience 
of the Ponca delegation of 187 / is typ- 
icsl.** 

Readers should ignore Vida's at- 
tempts ax discovering a Big Meanin g, 
which are modest in any case, and jnst 
enjoy the wonderful illustrations and 
relax with (he colorful minutiae, 
which arc related in unpretentious 
and dear English. _ 

The pictures and narrative (ei! a 
favmaTTTig tale; bow the Indians, with 
their white agents, would cross the 
plains atiri mountains to sec the Great 
Father in Washington (“Great White 
F ather ** is probably an eariy-ZOib-cm- 
tory racist invention); how they would 
gamer in fulWeaiherad-aad-biaaketod 

regalia, peace pipes in hand, for an 
audience with rreadeni Jefferson, 
Lincoln or Grant; how the Gnat Fa- 
ther would benignly express bis plea- 
sure at their vial; how the rad men 
would respond with wcrds ofioi poig- 
nant, guileless, and sometimes hcart- 
breaJdngh' hopeful; ami how the sum- 
mit conference would conclude with a 
ritualistic exchange of gifts, the Indi- 
ans accepting medals, flags, rifles and 
dotting before piling up in front of 
the bemused Chief Executive a trea- 
sure of moccasins, blankets, war bon- 
nets and buffalo robes. 

Then (he Indians would stay 


British or Spanish intriguers njwv? 
eager to incite them, ft was 
the Indians and curry their favt^Z 
Washington invited or accepted 
gsrioa after delegation, payn» ^ 
liquor bills and plying them 
couraging words and flashy preset 
Yet the visits, whatever ihrirdt 
dii parpcac. always offered the * 2 * 
erunwnt a chance to awe and 
date the natives. Steam 
demonstrations td electricity wt® 
peered to flabbergast them. The p^‘ 
dent would urge them no 
ways of the agriculturist and w* 
Christ. Without fari. VYashinponW 
tJsoritks made sure to lay before^ 
tracers’ eyes midence of die na&JJ* 
overwhelming population, pro^n™™ 
wealth, and, most umjOTtani^? 
imeaisiible military mighi. 


A Sense of Weakness 


around town for a few weeks, hag 
E img with the Bureau of Indian Af- 
fairs and sometimes getting pawed ai 
in the streets by rowdv white ravages. 
Usually, however, they seemed to 
have a good time. They stayed in top- 
drawer hotels. They got their photos 
Taken Too often far the BJ-A, they 
boozed or whored through the mghL 
On occasion they deSfbted D.C.‘s 
night people, singing, dancing and 
beating drums on some hostelrys airv 
veranda. The government almost al- 
ways paid the Mis, i nclu d in g ones 
submitted by doctors who treated 
those felled by smaBpox. syp hffis. 


It was “at once cheaper and 
hunrane,” an official wroie is 
“to bring die savages to a 
sense of their weakness and 
possibility of long contending ^ 
the Government, by giving a fe« 
chiefs and braves free rides on ^ 
railroads and Broadway o ran^ 
[in side-trips to New YotiJ, thm ^ 
smpnsmg thor_ camps oo 
rtigbis ami shooting down moL 
en and children together in the unr 

Ir seems dear that the whites at^ 
doubted the issue of the cutest, dq 
these who protectively siacl&d b 
Indians from immediate insult 
pkriutioo. But who an Sly for ^ 
what went on inside the stiatitof tie' 
Sac. the Sioux and the Choctaw 
faced by (he govemmmi’s tbnda^ 
meats? At oae point. Viola writes 0 e 
I ndians “had so modi Taith to the 39 . 
dam and justice of the Cheat Fcic 
that they grncraDy accepied ha wot 
without Question.'’ yet clscwtwe t' 
suggests uutt the faith was ftignedto 
coax favors. 

What were (hose rctummg lnfa 
thinking who shucked tbch**aritof 
clothes before ra-entwing theh hen 
reservations? Why were others «& 
creed <a coming back? Seme d it 
greatest warrior* of all — Tocaeii 
Codrise, Crazy Horae — Readhd; 
refused the prcsalcm’s bosphihi 
having divined iu cooptnt tawasa 
The great Black Hawk, wtac H 
visit in 1B33 brought tarn face iota 
with the formidable Andrew JacUa. 
was convinced that he nd k 
brethren were no match for tbsrwi 
hosts. 

“What do we know," be t&sa 
bis autobiography, “of the iwi# 
customs of the white pcopb? Tk*l 
aright buy our bodies for dmecaj 
and we would touch the goose 
confirm it, without knowing vt**a 
are doing.” Though the mm** 
derestinmes many of Ins own ®a-sj 
sors, ii would be a fitting epigr^**! 
this ultimately sad boot 1 


pneumonia or broken legs (o omano nry 
because some playful brave forgot he 
was in a dty and stepped out a thriti- 
stay window). 

It is not always clear what V 10 U 
riiinlri the Indian* and the Great Fa- 
ther expected of one another. On the 
(me band , the government feared the 


Robert L Bexsner u duAr ma t ix 
department of hismty at AmowmIa. 
wersriy. He wrote this renew for iit 
Washington Post 


The Beauty of a Name 


Solution n> Previous Ptizzle 


nrenn nmnn 
□nran aira.Tin mnr: 

OOOB E3H30 OilHM 

nnanocinra cinnorcr 
rtcjinn anrrnfic 
annnoaa3nnflo fira .. 
dewb zunuaLinri 

□ UQ tlUUUU 
□DcicnCiWH ouaro 
RNFicnnnannnci: 
, nnnnon rmnnr4 l 
fanoncuj s^ofinnacl 
|aD0D D33»n nunt-i 
lauHLi uaaau u;ium 
lOBOU B0 4HU HPUOj 


l/mmt Preu bdtrw&wal 

NEW YORK — Good locks at; 
more impressive if they are 
nied by an appealing name. Pj}u»> 
gy Today repoted on a raidy ttf 
lane psychoiogi>t S. Gray Gbw* 
that indicated people find a 
more attractive if site is na»rf0“* 
tine rather than Gertrude. The fflea 
showed 83 percent of the »» rti& 
to rate beauty queens who were S'® 
■‘trice” names as oppoted to tfao* P*‘ 
en “unattractive" names wttt f~! 
of name discrimination, as . 
percent of the females. 


bbidgi 


O NE of the many areas in which 
traditional bidders and modem 


scientists disagree relates to actions by 
a responder after a takeout double. It 
used to be standard to redouble with 
any hand including 10 or more high- 
card points, so a suit bid would deny 
10 points and be nonforcing. A disad- 
vantage is that the opener’s side loses 
time is locating a good suit-fit, and 
may never find it at alL 

The modernists redouble much less 
often. Most of the time they make the 
bid they would hare made without- a 
double, and a bid of a new suit at the 
one-levd is forcing. This makes it eas- 
ier for the partnership to find its best 
fit, but also on occasion allows the op- 
ponents to escape a heavy penalty. 

Consider for example the di- 
agramed. dcaL If North n»d redoubled 
when his partner's bid of one club had 
been doubled, East-West would have 
been in tremble. 

_ It would be hard for them to appre- 
ciate that their best move would be to 
defend one club redoubled, a contract 
that would just succeed. If West ar- 
rives in one diamond doubled, the 
best contract he can find, the penalty 
would probably be 500. With an in- 
Igircd heart lead, the result could be 


By Alan Tntxd 

10 West’s king. When West P^_' 
that card, he was allowed 10 vna.ufi 
be exited with a heart. . ■ , 
South won with tire queea ®*®'- 


my and cashed two spade 
arrive at this remarkable enmaff 


NORTH 

*7 


WEST 

♦— 

£ AI4S 
+A9 


SOUTH 
*— ’ 

<?A 

0J& 

+KS 


On the lost South had Wjj 
ble finding a discard B et 
the right solution by d»cw®^. s 
heart ace. Now it was W r 


be embarrassed If he 

dub, South would haveduda»*5^ 


in that suit and made an 


ism 


But North-South were nang the 
modem style, and a forcing bid of one 
spade by North allowed East-West to 
escape potential disaster. The result 
was a highly interesting three no- 

tMimn rwnamjM " 


practice; Wwt gave up « m 
and South led that sort, sranog 
dub king ai the finish, to. fl*"* 


trump contract. 
With a nassi 


with a passive opening lead erf a 
heart. South would have had no trou- 
ble in developing spades and iw»irir, E 
his contract. But West m«u iftc in- 
spired selection of tire diarp^ d 
tjneen. South had to win with the Irina 
m dummy, and could not afford to 
lose a trick to East. 

The declarer handled the play in ex- 
pert fashion. He entered his hand vriih 
a heart lead to the tea and led a w^ je 
to the queen. It was obvious from the 
bidding that West held the spade 
king, but the jack, was an unknown 
quantity. 

-When the queen held. South re- 
turned to the heart long andled an- 
other spade, determined to lose a trick 


NORTH 

♦AQHI73 

■SQS4 

C>K$2 

*J4 

!l. 

*A9 

SCUIH<P) 

■ *84 

OA XJM 

frJ53 

*KS« 

East aad^ West weral™** 










V- C 4 .: I %'S W-.*' 


^stiAi£Si=i L 
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. *■« 
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By 

- . . -HcrtYarii Times Service ' S .‘ - ' 

NEW YORK r- For Bjop Borg,, 
it was little mojre than: a workout. 
Boi for Kmby Horvath andKathy 
pjnaldi, their first-round, match in 
ihc United Stales r Open tennis 
tournament Wednesday touched 
the limits of then youthful neiyes. : . 

Fot 2 hours .45 minutes — while 
Borg, Roscoe-Tanner and Guiller- 
tno Vilas coasted to comfortable 
> sidles - victories t-t -the - two UJL 

teen-agos traded .sovice . breaks 
'*■' r " ' jje baseball cards. When "i t tvss 

over, Horvath, 16, had. defeated 
her 14-yeaj-old rival,. 7-5, 3-6, 7-5. 

Winning hereJias become Borg’s 
obsession. Wednesday,- after tun- 
ing up, 6-2, - 6-2, 6-0, against 
Nanais: Gunthardt of Switzcriaud, 
tbe five-time Wunbledonchampi- 
on said he was fresh and more ea- 
«r- than ever in a 10th attempt to 
5nn his fiist-ever open tide. : . . 

- “I dan!t think T have as iniidi 
pressure as before,” Boig said,- oil- 
ing past stresses that bujlt up when 
lie had come here as wizmer of die 
French and Wimbledon titles and 
^.generated excitement: in, his 
quests for the grand dam. 

Haying only Iris second tourna- 
ment since losing a four-set final to 
John McEnroe at Wimbledon, 
v Borg admittedly is testing new wa- 
. i: : tas- Can he play less aim still sus- 
' tain his game? ‘That’s what I wffl 1 
15 . find out,” be said.’ “Right now, it’s 
> been working out? ' v. - •: 


%_ 


. ^ 
r..;v 

■Xji. 


r. 




First Round 


-'•tC' 


~ Jijj 


WOMEJI-S SINGLES 

'.TTBinkiWodctkrf. Pom Tetwarxton. 6-3. 4-7, *- 

■U yirttWd Ruud def. Wmtv White, 6-2. 6-0 
Eft» Burofnrtef. Lea AnbhaplJt 6i 63; LEso 
Dtfwrtv dft Hpofco Sato. 7*. 61 ; Joyce Portmrei 
tft (. EHzabrttl Gordon. 6-2, 7-5; Dak Hee LMckt 
Sana L*a*-l M: Buibuiu Potter def. ClaOcBa 
- < koMB, M 61,-62; Candy Ravnotds det KJm 
sawn- 69, 60; Komtofn Honralti dot. Kotov 

■ rinaW, 1-0. 3-6 7-5; Ando WWte tot CkiucHo 

. ■ pono(da# 4-A. 6-1. 62; JoAinv Russell def. Liao 

‘ : Bunder, 1-i *-16-3; Kottry Jordon deLElIzobeto 

-- - unto, 6tt 61; Svtvto Monika def. Brenda Ramil- - 

— _' J j. to". 62. 62. 

‘ ■**£ . Renata Tnmonovo dot. Lele Fortwa 6-1 6-3; 

- .v> vtdd Nebba did. BettiHcrr. 62. 1-6, 7-6; Marcel- 

to Mosher def. Katerina Skronsto, 61 62. Jo 
Va iwriodd. SJfane Debtor, 63, 63; VKU Netaon 
-- agLBUB Hen-, 61 V6. 7-fc Pom Shrlver tot. 

* dbv UbHti tl 60; item Blount def. Lucy 
. ' G»tton.*i 60; EMv. Voesles drf. Mna-Marki 
'5^ FefnwdnL 6^ 64; SDaron Wnish doL Kathleen 
-- S*v CumroH'o*. 61. 63; Siam RnlUnMd dot. Koto 
^ Brahrttn e-fc Barbara Hoflqutef deCTrey 
uewta.64.36 6i Chris Evort Ltovd dot. kmb- 
■ —IS: rfclMWftM. - 

- 13; MorflnoNovTOtltovo def. Norlda Grooonr, 61 

6J;unewMono dot Debblo Freomm. 61 6 
~ - 2; Ludo Hanceiov dot. Ttaa MocJvtrukl, 2-6. 61 6 

■S > •; AndraoUaed tot Rome Richards, 6-0-6. 7- 

j;AhdMOJoMordoC Marie Chrtofiom CaHela 

- ’7 61,6fc4odfAFtio«^lumdOtEI|nd»oBiSaVWX6- 

m 63 j1*c«b O nate dot. wa audorevo, 61 6 
i; SufeBarterdcf. Laura DuPont.61 66.63. 

^ ■■ MEN’S MMOLES 

~ ■ -'2 frftt BwMir detL Croto Wlma, 7-S 3-1 6-4. 6 
• r» i; iteno litayw-doL John Have* 61 62, 62; 
-7 Mert Vtan doC Rusoefl Simoson, 61 2-4, 61 6-3; 
jlnwiv hrtes def- Svd Ball 61, 7-1 62; Steve 

- ' ■-CS; Kmte*to dot. Frnnctsco Gonzalez. 62. 62. 36,7- 
__ . . SjGlOM^MVlfai dot. DfVwGHHiu 6167.616 

' j; R eKBoTannar dot. CrcOo Edwards, 6163,6" 

- i 

P«Mr Ftanitaa dot. Mike Flohboctv *164.62; 

■' Harold Solomon del Derek Tarr,61 61,67,61; 

•• Olorn cm aoL Mortus GunthanM, fc-3, 6X 60: 

. ... . Rfcfev MM dot Barnard MWai 61 64, 76; 

■ ABtandre Cartel del. Jimmy Brawn, 6L 6161 

■ - r Vtk« Genital tH (11) def. Terry Moor. 6 - 

- 4,62.613162; Bruca MmEm del Dan Sattz, 6 
_ a 64 62; Mef PurcMl def. Ilie Nastase. 61 61 6 

- " -r iMU CArb Lewie deLHankPflsiar.M 71 
-rvJjJOorpj^sJala d»(f. P«taJtBtK>ile<»v616a. . 
. -.621 Tiw Worth* del StienMood.Stewert, 67. 64, 
k-1,61,7-5. •. d ■ 

V-~ Barnard Frttz d*T. Tony Glammelva. 6134,6 
I. M; Sam Gtammotva def. Hetaz Guntoantt, 6 
6, M, 61 1-4. 61 ; Erik van Dillon del John Ben- 

HU. 4-1 61 4-4, 6L 64; Adriano Panatta deL 

Fertile Tavoan. 7-6 . 66 6162; John Austin dot 
Nick Savlam 62. 67, 6L 64; DavM Carter del. 
r.Jalnw Final 7-4, M 7-C, 62; SUmw GUcksMn 
. ... net Jorwttion Smith, 64. 61 62; Thn .Wllkbon 
tot. John Alexander, 61 2-1 7-1 64; Bute* Wota 
def. Rk* Faoet. 7-6. 6-1 67. 61; Larry Stefankl 
del. Phn Deni, 67. 74 M H Hi Brim 
CetTfried def. VlncB Van Parian, 6-1 64,61. 


Ikw^s road to the Ud<! hCTe, may 
J bfc long and'sirtnnouSj as always, 
and not only because of fast Deco- 
Turf courts -and lighter i tennis. 

. , balls, (hie potential ■ -Oppcaiejit in 
“tbo quarterfinals. Tanne r, showed 
his sharpness Wednesd^ with a 6- 
3, 6-3 , 6-4 victory over Craig Ed- 
wards: Vilas, seeded No. C ad- 
- vanced, 6-3,' 6-7, 6 - 0 , 6r4, against . 
Drew Gi tlm ■ 

" .‘^Thner* . !' 

Tanner; the No. 9 seed, 
knows he has -been idessed frith a 
“dream draw".in the -eariy rounds, 
keeps tdlmg hinM^ .“rm one of 
the all-timeis ai messmg up great 
diaws.” ' ^ 

. Still, if ; Tanner has ever envi- 
aoned wiimmg.a mqor title, this 
' could 1 be the year. “T thmV the 

tounmnaaii ls open for somebody 
tog^ through," he said. “If it gets 
sonny md warm,” he said, “the 
balls am going to fly” 

' The ‘stoning of the Horvath- 
Rinaldi match on Court 16 also 
appeared inappropriate. The 
2,000-seal bleachers were filled, 
and many spectators stood or sat 
on the ground, while the grand- 
stand match between Barbara 
Potter and Claudia Kohde (Potter 
won, 6-7, 6-1, .6-2) was virtually 
empty. - • _• 

Dr. Dennis Rinaldi, Kathy’s fa- 
ther, watched from high m ibe 
stands. “I thought they both 
played tough,” he said, acknowl- 
edging his daughter's recent transi- 
tion from amateur to pro has been 
more, than they had bargained for, 
with news media attention, en^ 
dorsements. travel and tough 

“Off the court, she’s having a 


time,” he said. “On the court, 
maybe more conscious of 
winning or losing a little bit She 
bandies it welL The next few 
months win see Kathy settle in and 
be more relaxed about it.” 

; Both players had chances 
Rinaldi led, 15-30, to break back 
for 6-all in the final set But Hor- 
vath- took the next point with a 
well-disguised two-handed back- 
hand - drop, a stroke she executes as 
well as anyone on the lour. 

From 30-all, Horvath drove a 
deep forehand down the line that 
forced Rinaldi to net a forehand. 
Often criticized for hex inability to 
finish mat ches, particularly when 
she has held match points against 
'such ra nk ing players as Chris 
Evert Lloyd and Andrea J aeger 
Horvath won the contest on her 
first match point, when Rinaldi’s 
backhand went long, 

“Right now, Kathy is more ex- 
perienced,” said Rinaldi “But 
playing with the pros, FH get bet- 
ter. I didn’t come here expecting 

any thing ** 


McEnroe Fined $7,250 

NEW YORK (AP) — The 
Men’s International Professional 
Tennis Council Thursday levied a 
$7,250 fine against John McEnroe 
for his “aggravated behavior” at 
Wimbledon last July. Wimbledon 
officials had asked for fines total- 
ing more than 512,000 and a sus- 
pension. McEnroe can pay the fine 
or appeal to an arbitrator. 

At Wimbledon, McEnroe’s 
problems included vociferous run- 
ning feuds with umpires and re- 
ferees. Daring one match be called 
a linesman a “racist” 



Foster’s Power and Seaver’s Pitching 
Spur Reds to 7-0 Victory Over Expos 


7-5, 3-6, 7-5 loser Kathy Rinaldi 


ra get better. ’ 


From Agency Dispatcher 

CINCINNATI — Tom Seaver 
pitched a two-hitier for eight inn- 
ings, and George Fosters home run 
50=feet up the left field foul-pole 
screen earned Cincinnati 10 a 7-0 
victory over Montreal here 
Wednesday night 
Seaver ( 10*2) was bidding for the 
55th -shutout — his 54 is tops 
among active pitchers — and the 
1 lih two-hitter of hi s career, but a 

BASEBALL ROUNDUP 

long rain delay after the eighth in- 
ning prevented his finishing the 
game. 

Seaver gave up a angle to Tim 
Raines in the third and and double 
to Warren Cromartie in the fourth. 

Fosters first-inning homer, off 
Stan*Bahnsen (2-1). was his 17th of 
ihe year and would have landed in 
the fourth level of Riverfront Sta- 
dium if it had not hit the screen 
that rises 330 feet down the left 
field line. In the 12 seasons the 
Reds have played at Riverfront 
there have been only 13 balls hit to 
that level Foster has six of them. 

Astros 8, Mets 0 
In Houston, Alan Ashby batted 
in three runs with a homer and a 
single and Bob Knepper pitched a 
three-hitter as the Astros extend 
their w innin g streak to seven with 
an 8-0 laugher over New York. 

Braves 3, PUBes 2 
In Atlanta. Eddie Miller singled 
in the tying run in the ninth and 
scored the winner on Jerry Roy- 


ster's sacrifice fly as the. Braves 
nipped Philadelphia, 3-2. 

Ca r d inals 5, Giants 2 

In San Francisco, Keith Her- 
nandez drove in two runs and 
Bruce Sutter earned his 18th save 
to help Sl Louis snap the Giants' 
five-game winning streak, 5-2. 

Dodgers 6, Pirates 2 

In Los Angeles, Pedro Guerrero 
tripled in two nins and scored one 
in a three-run fifth as the Dodgers 
downed Pittsburgh, 6-2, 

Padres 5, Cnbs 4 

In San Diego, Terry Kennedy 
Jed in Tim Flannery from sec- 
in the 10th to give the Padres 

a 5*4 victory over Chicago. 

Twins 4, Yankees 3 

In the American League, in 
Bloomington. Minn., Rob WD- 
fong's suicide squeeze bunt in the 
eighth scored Mickey Hatcher with 
the game-winner as Minnesota 
broke a three-game losing streak 
and raided New York’s victory 
string at five with a 4-3 triumph. 

Red Sox 3, Angels I 

In Boston, Dave Stapleton hit a 
two-run homer and Bob Ojeda and 
Mark Clear combined on a six- 
hiuer to lead the Red Sox past 
California, 3-1. 


drove in two runs with a bases- 
loaded single in a seven-run sev- 
enth and hit a two-run homer in 
the eighth to spark a KM Indian 
victory and a doubleheader sweep 
of Oakland. In the opener. Jerry 
Dybzinski singled home both runs 
and John Denny pitched a four- 
hitter for his second straight shut- 
out. 

Royals 5, Brewers 4 

In Kansas City. Mo., UX. 
Washington raced home on a field- 
ing lapse with two out in the ninth, 
giving the Royals a 5-4 squeaker 
over Milwaukee. With the bases 
loaded. George Brett grounded to 
third baseman Ed Romero, who 
threw to second baseman Jim 
Gantner for a force-out. But 
Gantner failed to touch second, 
and his relay to first was too late to 
pick up the third ouL, allowing 
Washington to score. 

Major League 
Standings 

AMERICAN LEAGUE 


In 


Orioles 3, Mariners 2 
Baltimore, Eddie Murray's 


Red Smith: The Athlete- Actor and TV’s Burgeoning Loot 

xs are confident that with- 
lext few years, pay tdevi- 
uding cable, win be to the 
s as Fort Knox is to the 


Nov Fork Tones Service 

NEW YORK •- — In the days 
when television was little more 
than a rumor, Mike Jacobs, who 
ruled the Sweet Science from his 
throne room in Madison Square 
Garden, conjured up visions of a 
future when live boxers could per- 
form before studio audiences and 
the miracle. of electronics would 
make the nrinion-doflar gate coin- 


’s dream has long sfnee 
been realized, with major fights 
being held in a Las Vegas parking 
lot or an African jungle while fol- 
lowers of Thra Fancy laid oui mil- 
lions for closed-arcuit TV. 

Today the networks put S6 mil- 
lion a year into the till of each of 
the National Football League's 28 
teams, and* the radio and TV swag 
for a summer and fall of baseball 
comes to 590 million . 

Yet in the baby-blue eyes of 
sports promoters, those figures are 
by Woolworth out of Kresge. The 

Transactloiis 

BASEBALL 


— CLEVELAND— StamU Dow Genqlar-iTWho' 
Bar.taa'uiiu iau uniIiulL 
' TORONTO— Callad up Jasw BarflekLautfiakt- 
or, from Knoxvm* of the Sawttwm League, and 
Dote Murray, Pitcher, (ram SyracuM of Itie In- 
tarnoHoaol League. 


ST. LOUIS— Recalled David Green, autfteW- 
er: Nall FtahL.InfleMer; Gene Roof, twtftelder. 
and Dave LaPoint Joe Edelen and Luis DeLeww 
allchert. froai SertoOfleid of toe American Ane- 
dattoa. Sold Dannie Moore, pitcher, fa the 
Milwaukee Brew er s lor an u n d to doead amount 
of cash. • . 


promoters are confident that with- 
in the next few years, pay tdevi- 
son, inch 
networks 

pe tty-cash drawer. 

Before that happens, a thorny 
question will have to be addressed^ 
To what- extent 'mil the athletes — 
the actors in the show — share in 
this windfall? That has been the is- 
sue in at least two strikes in Holly- 
wood, and there is a body of legal 
opinion that, in the absence of a 
contractual agreement, a studio 
may not use actors on TV without 

Com pensation . 

Fot example, the Philadelphia 
Orchestra will play Beethoven’s 
Pastorale in the Academy erf Music 
for straight salaries, but if some- 
body tapes the performance for 
sale to TV. the fiddlers and oboes 
must get their cuts. 

For many years, a dispute has 
existed between basebafidubs and 
the players regarding their sepa- 
rate rights to TV revenue. 3l has 
never been resolved, bat it should 
be soon — unless one side - or the 
other wants to reopen the strife 
fh»* has made a travesty of this 
season. 

In the dark days just, after 
World War EL. when Happy Chan- 
dler was baseball's commissioner, 
the players’ pennon plan was es- 
tablished. About 1954 there was 
talk about revising the plan. Ralph 
Kiner and AEie Reynolds, the 
player representatives for the Na- 
tional and American Leagues, re- 
tained an outside lawyer for the 


first time, a move the owners re- 
garded as somewhat less attractive 
than an open grave. 

Ultimately a formula was agreed 
upon for financing the pension 
plan: 60 percent of TV revenue 
from the World Series and 60 per- 
cent of both TV and gate receipts 
from the All-Star game would go 
into the fund. The arrangement re- 
mained intact with one exception 
— from 1959 through 1962 there 
were two All-Star games each sum- 
mer. and when the owners pro- 
posed going back to one a year, 
they agreed to turn over 95 percent 
of die receipts to the pension fund 

About 1965, the dubs an- 
nounced they would continue to 
pay into the fund — they’ve always 
described it as their “contribution” 
instead of the players’ share of the 
loot — but their payment would 
no longer be tied to World Series 
and AO-Star revenue. 

Just a Baby 

It is interesting that although 
the owners have insisted for 15 
years or so that there was no con- 
nection between . All-Star and 
World Series receipts on one hand 
and their payments to the pension 
fund on the other, they did make it 
dear that if this year's strike can- 
celed either event, the pension 
fund would receive less money. 

In the winter of 1966. without 
consulting the players, the clubs 
announced how much they intend- 
ed to pay into the pension fund in 
the next two years. The players in- 


sisted on negotiations, but then- 
union at that point was an infant. 
They finally settled for the eqmva- 
Ient of what the old formula would 
have produced 

The pension agreement hag al- 
ways been written for the same 
term as the majors’ network TV 
contract The latter expires at the 
end of the 1 983 season. As part of 
the recent strike settlement the 
players extended both Lheir basic 
agreement with the owners and the 
pension plan through the 1984 sea- 
son, with a provision that when a 
new pension agreement was con- 
cluded for 1985, it would be re- 
troactive to 1984. 

When the 1981 season opened, 
the clubs had contracts with radio 
and TV calling for a total of 
$89,975,000. AfiC-TV was com- 
mitted for $19 million, NBC-TV 
for $22J) milli on and CBS Radio 
was in for something more that 
$75,000. Local contracts account- 
ed for the rest, with the New York 
Yankees, the Philadelphia P hilli es 
and Toronto Blue Jays getting $4 
milli on each and the'Kmsas City 
Royals on the bottom with only 
$500,000. It goes without saying 
that the clubs inability to deliver 
the product during the 50-day 
strike cost them a chunk of this 
revenue. « 

The players have always insisted 
that they had rights to a share of 
the loot and the owners have said 
no — it’s all theirs. A few years 
ago, when a new contract was 
signed with network TV. the play- 


ers asked what the financial figures 
were and the owners said none of 
your cotton-pickin’ business. 

Naturally, the plavers took their 
case to the National Labor Rela- 
tions Board 3nd, naturally, the 
board announced it would issue a 
complaint against tile clubs — 
whereupon the clubs came up with 
the figures. They have done so ever 
since. 

Footnote 

One more interesting footnote: 
When impartial arbitration of is- 
sues was agreed on. the dubs in- 
sisted that their right to use play- 
ers* pictures in still photos, paint- 
ings or movies “for publicity pur- 
poses” must not be subject to 
arbitration. In return, inasmuch as 
they couldn't take this matter to 
arbitration, the players won the 
right to go to court m the event of 
disagreement. 

It is not inconceivable that own- 
ers migh t take this provision to 
mean that they have a right to use 
the players’ pictures on pay televi- 
sion, though of course that would 
be for profit, not for publicity pur- 
poses. 

Nobody knows today how rich a 
mine pay TV may become. By the 
end- of the 1983 season, when the 
network television contracts ex- 
pire^ the picture should be dearer. 

ftfis highly desirable that the 
property rights of owners and 
players be established Jong before 
then, preferably in calm and rea- 
sonable concert. 


checked-swing, bases -loaded single 
with two down in the 1 1th scored 
Al Bumbry from third and capped 
a two-run rally that gave the Ori- 
oles a 3-2 decision over Seattle. 

Rangers 4, Blue Jays 1 

In Arlington. Texas, Billy Sam- 

g le drove in three runs to back 
ick Honeycutt's six-hit pitching 
and cany Texas to a 4-1 victory 
over Toronto. 

ImBans 2, A*s 0 
Indians 10, A’s 4 

In Cleveland, Mike Hargrove 



W 

L 

Pei. 

GB 

Detrall 

15 

a 

A 52 

_ 

Botllmore 

11 

e 

-Wl 

iw 

Boston 

12 

H 

-545 

2Vi 

Milwaukee 

13 

11 

sa 

2Vl 

*-New York 

12 

11 

J33 

3 

Cleveland 

12 

12 

SOB 

3Vti 

Toronto 

ID 

West 

11 

J06 

4 

Kansas City 

12 

11 

.522 

— 

California 

ID 

11 

-06 

1 

x -Oakland 

10 

11 

476 

1 

Texas 

ID 

11 

.06 

1 

Chlcaoo 

10 

12 

.455 

l"ri 

Mimwtnotn 

10 

14 

417 

2W 

Seattle 8 IS 

KATIONAL LEAGUE 
East 

J48 

A 


W 

L 

PCt 

ao 

St. Louts 

13 

7 

MO 

— 

Montreal 

12 

9 

.571 

IVi 

Cnlcoeo 

11 

12 

JOO 

2W 

New York 

11 

12 

*n 

3«t 

x-PhllaaelDtila 

a 

14 

J64 

6 

Pinsburah 

7 

West 

17 

.292 

0 

Houston 

15 

8 

452 

— 

x-Los Anoetes 

14 

9 

409 

1 

SonFrandsco 

ta 

9 

sn 

lfo 

Al Ionia 

13 

10 

A 5 

2 

Cincinnati 

11 

11 

SOB 

315 

San Dleao 7 

x-F Irst-hoH division winner 

17 

JR 

aw 


Wednesday's Major League Line Scores 


AMERICAN LEAGUE 
First Gam* 

aoo ooa ooo—o a o 
C leveland 020 000 DC*—? 6 0 

Norris ana Newman; Danny and Hassav. W— 
Denny. 64. L— Norris. 6*. 

Second Game 

Oakland 100 010 002— 4 9 3 

Cleveland 000 100 72*— 10 13 0 

Keouoti Owdilnko (7). Janas (7). Beard 17). 
BJWCLauahlta (8) and Heath; Watts. Salltner (6) 
and C Banda. W— Salllner. 61 L — Keouoh. 65. 
HR — Cleveland. Hnranwa (2). 

California 010 000 000—1 4 0 

Boston 010 200 00 k— 3 7 0 

Witt and Dawning; Oteda. Clear 17) and Gad- 
man. W— Oloda 61. L— Wilt, 5-7. HR— Boston, 
Stapleton (4). 

Toronto 000 100 D00— 1 6 2 

Texas Mil 000 20k— 4 • 1 

Leal. Garvin m. R_Iotifcun U) tM MoHlnez; 
Honeycutt and Sundtoerg. W— Honeycutt. 63. 
L— Loot 6 10. HR— Toronto. Maseby (9). 

Seattle 001 000 000 01-2 7 4 

Baltimore 100 000 000 03—1 ■ 1 

Bcatos. Rowley III). Andersen till and Nat- 
ron. FI rerun (8). Bulling (101; D .Mart Inez. TJlAar- 
tlnez 111). Stoddard (11) and Graham. Dempsey 
(81. W— Stoddard. 61. L— Rowley. 3-6. 

Milwaukee 010 110 001-4 9 1 

Kansas CHy 001 0» 001—5 4 0 

Lento. Finders Ifi ond Moore, Slmntans (9); 
Horn maker. Qufeenberry (91 and Wattian. W— 
Outoentemr. 1-4. l— F ingers. 23. HR— Kansas 
aty. White (7). 

Now York 000 1X020-3 7 1 

Minnesota 008 00 02*— * 4 0 

Guidry. Gasnoa (81 and Foote. Corane (81; 
D Jackson. Corbett (7). Hobos It). Conner (B) 
and Butera. W— Cooper. 1-5. L — Gosiaae. 61 
HRs— Now York. RJadcson (9). Minnesota. 
(3). 


Detroit lOOKIDDOl 1—5 9 2 

Chicago 000 OX 200 0-4 8 1 

Udlur. Saucier (7). Razarna 110) ond Parrish; 
Dotson, Kicker (4), Farmer (7). Koasman (81. 
Hoyt (101 and Fisk. W— Saucier, 61. L— Koas- 
man. 3-11. HRs — Chicago, Leman (51, Baines (6). 
NATIONAL LEAGUE 

5L Louis 101 in 020-5 13 1 

San Francisco 000 020 ox— 2 9 2 

Sorensen. Sutter (B) and Porter: Whitson, Lo- 
vells (6), Minton (S) and May. w— Sorensen, 7-5. 
L— Whitson, 5-6. 

Philadelphia DIO OX 001—9 12 2 

Atlanta XI X0 002—3 5 0 

Notes. Lyle (71, Brusstar (8), McGrow (9) and 
Boons, Moreland (9); Boggs. Came (6). Hroba- 
sky (9). Gmher (9) and Benedict. W— Garber, 6 
X L— Brusstar. 61. 

New York OX OX 000—0 3 0 

Houston IX 102 10*— 8 14 0 

scan, Boltnno (41. Leach (51, Snrm (t>. Mil- 
ler (8) and Travfno, Stearns 18); Knepper and 
Ashby. W— Knepper. 7-3. L— Scott. 66 HR— 
Houston. Ashbv (2). 

Montreal XO M0 0X-3 2 0 

Cincinnati 302 200 DO*— 7 9 0 

Batmien. Eng Is (3), Gorman (5), Sosa (B) and 
Carter. Ramos (8); Seaver, Price (9) and O' Ber- 
ry. W— Seaver. in L— Bahrein. M. HR— Cin- 
cinnati. Faster (17). 

Pittsburgh OX Oil 000—2 7 2 

Las Angetes OK 231 00x — 6 14 1 

Lang, Cruz (5). MXce (4). Co macho (71 and 
T.Peno; Welch, Font or |4|, APeno (7) and 
Sdosda. W— Welch. 65. L— Lang. 61. HRs— 
Pittsburgh, Modlock H). Los Angelas Johnstone 
13). 

Chicago XO 300 XI 0— 4 8 2 

Son Diego 101 OX 011 1— 5 14 I 

Griffin. 1— Smith (61. Gelsel (8), Tldrow (91. Co- 
pllla (10) and Davis; Welsh, Show (71. Lucas (9> 
and Kennedy. W— Lucas. 5-7. L— ^ Tldrow, 37. 
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REAL ESTATE 
FOR SALE 


U.&A. 


BOCA BATON, FLOfflDA. Exduave 


From S I 80,000. Writ. Bar 
' 1521% Herdd Triune, 92521 Nealy 
.' Ced e*, Franc e. 

' CONNECTICUT. Let is help you find a 
. home far sale or rant in our ma Lid- 
fnai wi be sate meeting your, require- 
: menu. W h eele r Baal State, Ban Tl-46, 
DAlffiN, CT. 06820. 203-65^1478. 
SAKBi, COWECIKUT- ExecuHve- 
* type hornet, far rert-Feda. Pleasant 
New York Gt y tuburb- French LG»- 
nwn spoken. TfflBETTS BEAL STATE, 
37 Ccrbin Drive. TeLt 203-6557724. 
KNNT VENTURE PAKTNB WANTHX 
240 acre m n d ential land devakasmaN, 
prestige Johnson County, Kents, 
USA For in f ormation! P.O. Bos 6192, 
teowood, Karens 66206, USA. 

:■ *raw 3,000 AOS CdHonia rank 
25 mins, from Reno, Nuvada, The Bio- 
, oest - Little - Gty in the Werlo , 
34 .000 XXX). term nego ti a b le . Contact 


Agency, Jack Bacon. 702-972-1974, 
WTH FLOHDA OOABRONT. 
, JcM venture inve sto r or sole of 4JXW 
" H. cce on fi uni parcel of land. G. NeL 
- w. 3000 NTOcoan Dr.. RMara 
. Beach, FL33404Ttff (305)842 3865. 

' AUSTIN TEXAS) ONION CRKK Coun- 
ter Qjb - beautiful eagle lot an lBlh 
Fptowy id ChampipMfip Goff Caune 
SWdmDeHant^l3W-4578. 


VEST INDIES 


REAL ESTATE 
TO RENT/SHARE 


CHEAT BRITAIN 


COMING TO LONDON? 

We offer a hmrefand lervica to find 
you the- bed- rendsatid properties a«»- 
obie an the market in Centred London 
(rental & safes}. Let us know your re- 
qurouwiii in adronoe & «* «*■■- 
range to show you Ihe most astobfe 
properties on your orrivoL 

KATH1N! GRAHAM Ltd. 

18 Morepettor Mews, 
Knfehtefcndge, 5W 
Tek London 584 32H5- 
Tbc B956462 KGLTD G 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page) 


AUTOS TAX FREE 


BIROPOU TAX RS CASS 

All makes. OJ kr free catalog. 
Bax 1201 1, R o tterda m Airport. Holreid 
Tat 0104*3077. Tlx. 25Q7I RPCAR NL 


LOW COST FLIGHTS 


TO USA or WORLDWIDE, contact 
your US trovd oganh Preis 225 1239. 


HOLIDAYS & TRAVEL 


LUXURY IET5 

London Lid. 

linStJ 


End.' P roperties to tto fOX _ 
American tastes. E 75-2400 per weak. 
Chauffax driven cars- No feed 
Tab London (01) 3289844 


«pNt5BRAT, WEST MB, British 
Crown colony, a SbaAoore, 3 bedv 
room home with 38 feat pact outa- 
mobSe. Ceaqglsiily fumahed with rev 
hqup. Offered at US $3SDD0a Write 
kr broche* which fclx fell details an 


antiaia to M wJfe Bradshaw Agen- 

Dept. H. Box 270, Hynwi*. 
Mortscrrrt, Wed Irefies. 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PBOVPVCES 


d soum OF RANCE (15 Ians from 
Stineted art border of an IS 
- ^^ ( *»A'*ychaniitig* 
■ *QJnJ, ferge Swig. 3 bedrooms 
.etc. »«y wel red caretuRy furnished 
*Hh ewy comfort. Garden 3000 
' 5^ . w*k priwte err earn in g pool. 
. Fraioe (931 42 05 » from 

. 4th to 24th or write Bos 

t^.>ferolri Trims, 92521 NedBy 

-nAdt*, r romJ B« 

®***J*®fe For learn 6 months met 
teen. Cowry house on 5 acres - pri- 
‘ ‘ P°°t * minteas from Oeouwlfe 

4 bwraonti - 2 baths - nodi quut- 

&3377. ra ' Xfc ' n *“**"*■ °* 


CLAYTON BENNETT 
HEYCOCK 

London properly com4ladi. : for stties, 
pantoaset.ren talk.O ur AmwicCTr staff 

Teh LandoSoi «<Se.*Tb? 8814 646. 


LONDON 

IEAK REGENTS MHC 
Luxury 2 double beefroorn, Iwnfahed A 
serviced Bat. £250/ week. For deft* 
oontoai Hrefngdon Co. Ltd, Teh pi) 
221 4578 T u e s d a y -Friday,! PA pJ«. 


ROMANTIC lttii CS4IUKY Tudor 
Coachi n g Irxx 5 bedrooms, AYr baths. 

" converted into luxury 


GREAT BRITAIN 


LOOKING FOR A 

LONDON HOME 

. TO RENT OR BUY? 

-tobwoto* 0»k «« pfeawd to offer 
. wouetu M ifients a wpgrb tefectim 
n R Q l t y j| 4i & houses in and crwnd 
F rendentid or era of Sr. 

« Wood A Hampstead. Short & 
-. 3 term re ntals from C2M per month. 

& homes in every price 

bradrel. 

’EMBKTON & CLARK 

1 2 F»lc^ BkkL London NW8 

Tnfc (01)586 B006. 


?®ON Safer Sr. & 
Ji-eoten 


Prek. 


*-■*= 


| * -contained from £75/wek- Crow. 

■ rd tVUto R#t 33 Crowtord i. 
' "don Wl . Tel- (01 1 402 6165. 


with 4 fetiy equmped affine 

with sTudk> A telex. All crifrer standard 
office eqwpment. Sum^ous reception 
roam 1 comervrtory. ronesnea 
throughout in exquisite (rate. Sedmtad 
m 4 oaes of garden veto fenced pad- 
dock. MreM worn Windsor Cadfe. fe 
sought offer eoramutere bap to ION- 
DOT & AKPOflT. AAnimu m 1 yecy kt 

LtiC 

CB4IRAL LONDON - Ewranive ser- 

lame*/ turmnea ana w "Wre"! 
Oatiy mod service (Mon. modi ' rjjj. 
color TV. Phone far brodera {01 ) 388 
1342 o wnte Presidential Estates. 

LteL.^1 Urevenriy St, Ur* 

ANDREW IETTMO & Atanagemert. 
Exeafrve homes wid to » 
throughout Lon don, Su rrey aid EsSta- 
TefcOl *39 0587/7953. 

C84TSA1 LONDON luxmy fert^wd 

to, Amencon 

sleep 4, or D W w*ektfe*p2-Tet 
London 9359123 or 07357 2458 UK- 
post HRNBB IflTWCS in S.W. 
. London, Surrey and Berksfwe 

MAYS. Chehat <B37 284) 3811- Tatar 
8955112. 

KR GOOD QUALITY apartmerm / 
houses m cfl London and sun ' 
area. Ifefrisnd & Co. Rental 
bts, London 499 5334. 

JOHN MCH ta 20 years experience 
m fenirti Long or short Tenanpes, 
Central & 5uburbret London A Aber- 
deen.'Snto ft Co. 01-499 B302. 

LONDON - Far femshed ftns and 
houses. It* service feadra ^ Corpo- 
r ch ons Uk Ansmmbe & Kmgkmd Teh 
London 4» 7122. Til 2996tt - 
LOTffiONz New fexmy furnished flan. 
Gardes seerrn, heated paoL Near air- 
pom. Suit tlSO/CWpe week. 
Tel: London 502 389ftor 8864062. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LONDON. For Ihe best famished flats 
and houses. Consult the Spedr&tt 
P hM ga^jCay and lewis. TeLi London 

LOMXJN: luxury flats. Short/long lab. 
Teh 493 0564. 

I0MX3N luxury propertia^ short/ 
lets- hSWOST 01 434 3717/8/9. 


HOLLAND 


HOME SBMCE AM5IBDAM. 

MctteatoMbiftiaeww 


Tab 020 791454. 


.DUTCH HOU5MO CH4THE B. V. 

Detatereetab. Valerandr 174, 
Amsterdam. 020771234 ar 723222. 


WIT HOUSM6 5HMCE 
for rent houses and c 
AMSTHLDAM Teh 023- 7 6 


. i MT. For your house or 

flat in An u ten fa m . Beet hovene lrJI 
1077 HP AAASTHJDAM 020/797956. 


SPAIN 


MARBBiA: furnished 3-bedroom viflo 
with pool, October thrmgh May. 
Close to golf, tennis and ffeerte Book. 
Cal P®8li268. Or writ* Belter, fi- 
ner 18, Madrid 6. 


»w ngjmND 


ZURICH 

Diflricl area 10. Mtifaidistr. 25. Comer 
to SuchaggrinsM, with view to the for- 
est and to the mourtains, 5 minutes to 
forest and vitoponcours. 3 nwi. wrA to 
street ere aid bus station, 10-15 mn by 
car, bus or droef car ta ranter or towiv 
10 min. by ere to Zurich Airport, 5-10 
min. to hghwoy -oormoefions. From 1st 
October or to be oreeed L“E?"- 
3M-ROOM tfOMM, 
comEnirniNMX 

Crepets rex# vwtilehest in ell 3 rooms, 
rustic style kitchen mode et ode. wood- 
en beams in kitchen & Swing room. 
Dishwasher, mic r o w ave oven, re- 
fridgorotar. smaT deep freezer. Air 
dame, sound reufeng windows, teta 
phone, ctafe TV aaraiedieni brehroam 
with akSSand shower, certrd water 
ply. modem bunchy room with twn- 
r {usable mnnun 2 tunes a week}. 
Sent V 1850/ month. Monthly ^wreira 
itmrt far heating, warn water, gor- 
je c toterf. SFT SL RedrM prefcg 
(tiara, ^40/ month, Fgrteapctoo n kr 
sauna and cellar bd'’. * oe h 
SF 40/ month. Tetai to542g 
write to P.O. to 8592, CH«50, Zd 
rich, Swflwrtand, or phone pij 312 €9 
59 - from 9 am. to 5 JO ptofe or am- 
mng: fOl] 361 60 64. 


PARIS AR£A FURNISHED 


Embassy Service 

8 Awe. do Mesane, 75008 Pore 


Yoor Real Estate 
Agent in Prate 


562 78 99 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


YOUR STUDIO 

AT THE CLAR1DGE 
74 Chcamps Bysees 8th 

1 month or more 
A prestigora oddres. 
Reception Semca, telex, messoges. 
Atotaenonce service, security. 
Private salon. 

Tab 35V 67 97 
Telex 290548F 


AT HOME ** PARK 

PARIS PROMO 

HJRMSHED A UNHMM90 
APARTM»4T5 TO Ml OR SAU 

.563 25 60. 


PLACE VBMDOME 

Ft 8^00/ month. Bate 15204, Herald Tri- 
bune, 92521 NeuUy Cmtoot, F rance. 


UNESCO 


Luminous 5 room duple x , F700Q. 
Tab 280 2042. 


NEAR FLASK, modern 
hocse, 4 bedroom. 2 
study, gvdan. (Furnitwe. 
ecxjtomont for safe). F 4500 per month. 
Tipi 639 00 84 

9th ONIHt PARS: 2 room apvtmenl 
entirety fimxshed, kitdian, Uitiscxxn, 
eelre. for short or long term. Teh 271 
66 91 office hours. 

BEAUBOUROe SMALL STUDIO, fur- 
nished. phone, xM comforts. Cel 272 
87 71 fendi hours. 

VBKARU5 PARLY 2: rice 1 -bed- 
room. double SvhxL partang. Pool, terv 
nis. F2900: Office 5W 13 « Paris. 

19ffi RECBfT, LARGE UVMG four 


bedrooms, balcony- po^rngs. F5000. 
Teh 743 ID 


116 


86 . 

160b old world charm. 4 
baths, high, sun. ontiques. 

$1150. ieL 651 88 34 / 34441 

8th ETOO& hij^i doss, 3 receptionO 
bedrooms, 2 bats. F7700. Tot 72082 
18. 

COMFORTABLE STUDIO near Porv 
theon. Gtik 331 64 03 Frets. 

lAtM QUARIBL- 3 rooms & 2 roatm. 
AB comforts. Tab 354 656?. 

1 6IH; VBtY MS ROOM, phone, 
bath/bntoen. Gd 727 18 62 rerenii 


REAL ESTATE 
TO RENT/SHARE 


LISA. 


PALM BEACH HOMDA. New 2 bed- 

to occar^ nne snaps. Noar I nx l 
airport, business centers, 
$1500/momh yearly feae. Cronin, 
8418 S.W. 103 Aw, Atiomi, RA 
33173. Tet 305-5956050. 

NEW YORK Brooklyn Henris. River 
view, luxury apertmerti, 2 bockoom, 

share. TeL 360 66 24/224 06 86 Pfete. 
or NYC Shedtier 624 5597/683 9704. 


REAL ESTATE 
WANTED/EXCHANGE 


G5TAAD AREA 
Coopie wretis to rent 3feKlroom flat, 
one year +, r rnnwnhfe. " 

Apr* 


WANTED EXCHANGE: 1 
condominium, furnished, cor included, 
for 6-vreek period between Deraraber 
1. 1981 rai d February 28, 1982 for 
camparctek quarters in continerecti Eu- 
rope. WS e n dw n ge photos red eta 
igi ption vrilh intere sted pcrtiec. fCon- 
do . occomnsodoSss 4, has lvreiiiiuu 
pool red femes cowl) Virile Jack 
5 am, 2385 Roscomare fed. Uiet M, 
Bsl Ail, Cafiferrta 90024 LLSA. 

AMBBCAN anZBti wfl be in hre 
from Sept. S to Seat. 12 1981. Would 
tike to purchase be u ch f i wJ around 
level apartment or vAl htice. Coma 
area or anywhere on (he Medt or- 
raneem. 550^00 - 5 100,000 US. 
PfeaM oon w tf Mr. B. Gotham y, to 
15205, Hereto Tribune, 92521 NeuSy 
Cades. France. 

WANIBh IMMHRATB.Y SMALL inefi- 
vitfecti a partment or three large. For 
thort term (2/3month»J by bueness- 
man. Jet P ore 355 28 23 before 630 
pjn. Friday, 

YOUNG BUSMESSMAN reeks person 
wilting to hen their rerertment m Par- 
is. Tab 326 68 62 (eves) Paris. 


EMPLOYMENT 


GENERAL POSI TIONS 
WANTED 


ygwo PH. 


SWISS ACCOUNTANT, ^ 
quefified and interntti toncti ly 
enced, tanouagn French, Guhli 
German, wilting to traveL seels inter- 
esting and chcAmgmg opportunity. 
Write to 15208, Hreold Trfeune. 
92521 NeuilfeCedu. France. 


SECRETARIAL 
POSITIONS AVAILABLE 


MINERVE ’‘’ggiZiS?" 

EngksK Bel pan, Dutch at G ernvai 
tecretanes. fetaetiedge of French s- 
quirad, Eng ti s h d ralhand. Itimud 
teferirtr Write re phone: 138 Avenue 
Victor -Fkmo. 75116 Paris. From. TeL 
727-61-69: 


SECRETARIES AVAILABLE 


EXECUTIVE btinguai secretrey, Frendt 
/ Engfoh weta temporary job. to 
183, Herald Trbm, 

France. 




TEACHING POSITIONS 
AVAILABLE 


LANGUAGE SCHOOL reeks experi- 


EMPLOYMENT 


CENERAL POSITIONS 
AVAILABLE 


PARIS AREA UNTPRMSHED 


FEUBLY, double Bving, 4 b«kooms> 
equipped Idtchen, parking, r 7000 net. 
Oibinef ftiXori, 5E 81 24. 

CHAMP OE MARS werfooking Sffel 
lower, too floor flat w<h panorom ic 
view, double Bring, 3 bedroorre. IX 
sqjru Maids room, edor. F7500 Cob- 
inet Pasrari 522 81 24 

FOR ROT: 5 b e dr oom s hi Neay-feRoi 
dose to St. Nem Gatf. Fufly equipped 
krtchen, tiring room, dining room, play 
roam, paha Rent induce* garden 
mrentoncinc B & tern*. Tek 502 1/ 10 


ADVBmSma SALESMAN for int’l 
newspaper i New York office, bfeen- 
enced, bi B n pmti Engfish/Frendv. 
517^00 Nu*. . to 152Q3T Herald Tri- 
bune, 92521 NeuBy Codex, firetce. 


GENERAL POSITIONS 
WANTED 


JOURNALIST, 36. seeb job a* 
news oorretoundenl covering Greece. 
Iware ste d ri al topia. Ruent Engtidi, . 
Spanish. Please r^SyTP.O. to 3£Po- f 
tra*, Greece, 

W GENEVA 
Hostess, tourist gude. Spacto Engfoh, 
French, German, Sporush. Holds drr ' 
Sconce. Phene Coreine (022} 84 36 
9am. to 5pm. 


ESCORTS & GUIDES 


• CONTACIA MTBNATIONAL • 

Escort Service m Europe: 
GERMANY-. 06U£«6m 

Frantourt - Wiasbadea - Mabtz - 
Cologne - Boon -Daessehtorf- 


SWnZBOAMh 0049-6 1034)6 122 
Zorich -BaMl-Lerame- Berne - 


BBjQUM: 
Brusseb + 
HOLLAND: 


0049-6103-86122 


103-86122 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


WANTED FOR PARIS, cenlrctily locat- 
ed uure t m e nl tBthl. Goucfe with no 
diUren. He shouki be an enralfent 
driver rwprtiti e of ctaving a tape feno- 
ane a weti a to serve at table. She 
should be a good cook re wefl as ttitie 
to look after o household of 2-3 peo- 
ple. The ample should be witag to 
' 1 morns til summer in South 


spend 3 

Frreira. Social security pai d, lodging 
reid fufl meals provider! Permretenl 
position. Only renow canctdatas need 
reply. Tel; Porn 256 7D 70 (ext. 3S24J. 
between 10-6 pm. 


DOMESTIC 
POSITIONS WANTED 


FRB4CH COUPLE 34. 36 YEARS with 
child, seek position in American/ D i giri i 
fomiy ar sfede person or Embasy. 
Man with 15 years repertoire m 
Amencon/ Frendi commeraoi Co., 


. Spanish. Wiling to do 
duties, chauffeur, wife to 
look after household duties. Write to: 
P. Costal da Courwd, 2 Sq. de la Dor- 
dogne 75017 Fferis. 

AMBBCAN cm. re au pair/EngWi 
tutor etc for 36 months m Greece. D. 
Tyler, 150* BreokvRb Lane, Lyn- 


B40USH NANMB & Mathers' Helps 
(fee row. Nosh Agency, 27 Graid Pa- 
rade. Prig! eo n . (K. Tab 683 666. 


AMHUCAN BABYSfTTBL avrelafafe, 
mature, expertowed. Paris 380 15 94. 


AMERICAN ORB SBCS JOB as Au 
Par far Enqfeh/American children. 
Freis 878 63 28 from 10 ojb. to 4 pjn. 


ESCORTS & GUIDES 


— 01-628 7969 

LONDON. 

OTHBI EEC CAPITALS 

TehOenncmy 0-6103-S6122 
ESCORTS requred for LONDON 


MALE. 32, actively employed 

within the gem & ( ftj i wmd industry 
seeks cfcftnging pemrani position 
oversea. Detofled CV 

Reply to to 40039, 
way, London VkO 
554057 UJt 

GOYB&BSS, French»En^bh lessons, 
live m or ouL R c ferwi e s. Tab [54] 35 
88 19. W«k day*. 9am. to 9pm. 


• ESCORTS, N.Y. 

EVERYWHBIE, U-S.A. 
BCORT SERVICE, 

EV3YWHS£YOU GO, AMfflCAJ 

• 212-359-6273 
212-961 1945/4612421 


SCARLET 

London Escort Service 
Tet 402 5346 


REGENCY - USA 

WORU7WIDE MUL71LMGUAL 
ESCORT SERVICE 

NEW YORK CITY 

TH: 212-838-8027 

& 212-753-1864. 

By reservation only. 


CAPRICE 

ESCORT SR VICE 
IN NEW YORK 
TEL: 212-737 3291. 


LONDON 

Portmcm Escort Agency 

67 Otforn Street 
London Wl 

IB; 436 3724 or 486 11 58 


VB4NA - HARMONY foam Serwrw 
Tet 63 89 OS or 02344/24 18. 


AUTOMOBILES 

WANTED MBKTOCS 300 SD 1981 
model with USA speeifieabonK Col Ga- 
neya (022] 360100. Monday through 
Friday 9 ajn. to 5 pjn. 


AUTO SHIPPING 

TRANSCAR 20 rue La Sueur. 75116 
Paris. Tek 500 03 04. Ntat S3 95 33. 
Antwerp 33 99 85. Cremes 39 43 44. 

AUTOS TAX FREE 

TAX HIS CARS 
AU. MAXES -All MODELS 
Ereopean and worldwide defewry. 
Insurance - Shipment 

Open Monday through Saturday. 
04 re write for ItifT creatofl. 

SHIPSIDE 

SHPSDE BUILDING 
P.O.B. 7568. AMSTBDAMAIRFORT-C 
Phone (20) 152833 Tefex 12568 

TAX FRS CARS 
. ALL MAKES & MODELS 

uelh Swiss Erenre plates. 

RAMPT MOTORS OK. 

1290 Genevo-Venoix. 89 route Suisse 
Tel* 022/55 44 43, Trire 28279 
or 289477 

ESCORTS & GUIDES 

ZURICH 

Monique Ereert mid Gaide Service 

MALE AND FEMALE 
Teb 01/361 9000 

AMSTOCAT5 

Escort Service 
London 437 4741/2 
12 noon - midragfe 

LONDON 
ESCORT AGENCY 

Tel: 231 1158 or 231 8818. 

LONDON TOWN 

fecerf Agency 

Tet 7527132 

LONDON EXCLUSIVE 

Escort Service. 

Tek 01 402 7748 

AMSTERDAM 

ESCORT GUIDE ssnncs 
Tek 347731. 


SERVICES 


PR/ INIBtPRETBt A TOUU5M GUDE. 
Pfereate presentation. Engksh/ French. 
Paris 563 & 87. 

PARIS YOUNG LADY, PB/assatart. 
ExoeBem presereahon. Pderre 553 62 62 

MHJtPRfclfcReTRAVa COMPAN- 
ION multitinguaL Preii 633 68 09. 

TOURIST GUDE and busnes interpret- 
er. Tefc Fora 541 1740. 

BUSINESS MIERfVEIBI and tourism 
guide. Preii 774 75 65. 


DM ON THE SEA. Yachts. Tet Kraere. 
Greece. 4524069. Tlx; 211249 GR. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


U.&A. 


TUDOR HOTB, 304 to 42nd St., New 
York Gry. in fasNonable, East Side 
Manhattan, U bfeck from UN. Sriofe 
from S48; doubles from S6Q. Tetau 
422951. TeL 800622-7558 


BOOKS 


LEGAL SERVICES 


ARRESTED to a FORBGN COUNTRY? 

Concerned American retome ys repre- 
senting indriiduab abrood. Ml Leqcd 
Deform CoureeL Suite 2200. 1616 
Walnut St„ PMa.. Pa 19103 USA. 
Phonee 215-545-242B. 

NO MORE VISA - far woridwefo ac- 
cepted travel document, write to: F. 
Conn, Attorney at Law, 548 via Vene- 
to, 00187 Rome. Italy. 

US IMMIGRATION A VISA matter*. 
Low office Edwred 5. Gudeon, P.C, 
43 Dover Street. London WK 3RL 
Telex 261 507. Tek 01 493 0352. 

LLS. IMMIGRATION VISAS. Tatar. 20, 
4th floor, Zurich. Write US lawyer 
Damon Spitias, I Beoayne Tourer, Mi- 
ami. FI 33131 . TeL 305643-9400. 


ESCORTS & GUIDES 


LONDON 

BELGRAVIA 

Escort Service tek 736 5877. 


NEW YORK CITY 

FIRST CLASS ESCORTS 

Service 212-664-0955 
Male/ Fem a le 


AMSTERDAM 

HONESTY ESCORT 

SSVKE TH_- 233143. 


LONDON - CHELSEA GffiL Escort Ser- 
Plqre. London 
"pm. 


rice. 51 Beaudnnp Place, la 
SW1 TeL 01 584 651 5/2749. 4.13 ( 


EXC -CAPITALS 
Escort Service. Germany 0/7851-5719 


AMSTERDAM APOLLO Escort Serwcs. 
76 Ap olufocm. AmSorcton fj) 20- 
766176. 

RANMUtT ESCORT AGB4CY mi 
0611691653 


WE CAN SUPPLY dl kinds of Ardfe 
boob ond manuscripts from all Arab 
ctxirtnre to ony part of Ihe world AH 
enquiries Dre Al (feed Al Arabi, Past 
Box Na 6585. Beinx, Lebanon, or 
Redoo, Pan Bax No 5105. Tefex 
68522 REDCO EM. Sharirei, UA.L 


EDUCATION 

LAST MTkNSlVE w tine course of urn- 
mer dorts Monday Sept- 7th. 6 re *- 
sons Monday - Saturday, 11 am-1 pm. 
F720. Tet 265 09 82 Para to mol. 

FRB4CH for buonres. Mcny courses / 
country weefcendt P»» 053 57 77 

LOSE YOUR ACCENT. French lessons 
by linguist. Paris 373 58 45. 


International 
Herald Tribune 
ads work 


ESCORTS & GUIDES 


ATHB4S ESCORT SH2V1CE Tel; 
Athens 360 3062. Esrerti wonted. 
FRANKFURT - WIESBADEN - MAINZ 
SHIRLEY Escort Serwre 061 1/232728. 

DUB5&DORF - DOMMA Engfoh 
Escort Agency. Tet 021 1/38 31 41. 
DUESSBDORF ESCORT SERVICE Tek 
0211-472605. 

ZURICH - Tet 0049-6103-82048. 

Omega Escort Service/ Germany. 
FRANKFURT . KAREN Escort Senna. 
Tel; 061 1681 662. 

FRANKFURT - SIMONE AUSTRIAN 
been Service. Tek 59-50-46 
LONDON Q4ANTEUE Escort Service. 
Tel: 231 1158 or 231 8818. 

LONDON - JACQUELINE Eicon Ser- 
vice. Tel: 402 7949. 

BiZABETH ESCORT SBVtCE, London 
■ Teh 883 0626. 

ENGLISH ESCORT SERVICE, 
LoreWHcolhrow. Tel 01 757 8754. 
ZOE OF LOFDON and Heaffeow 
Escort Service. Teh (01) 579 6444. 

OLDE LONDON Escort Service. Tel: 
fOI) 881 1509. 

AMSTERDAM -JB Escort Service. 

222785 Buiten Wieringenstiaat. 3 - 5. 
WONDBRJL COPENHAGBii Escort 
Sarnce.Td:01 19 70 32. 

COPB4HAG&4 EXCLUSIVE Escort Ser- 
Vice-Td: T -244034. 12ajn. la Hpjn. 
ZLWOt ESCORT SERVICE: Teh 057 5 
1876; II JO - 1 out/ 6- 8p.m. 

ZLHOCH^ BCORT Service. 

L^^KKUTn/EEstoW 


.a.-.-*.*-.."* *• -— ------ 
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Letter From Hollywood 

After Wolves , the Snake 


By Al'Cir. Hirrr.o:" 

\ix Yur* ~~~V3 Sc*::* 

H OLLYWOOD — Slithering 
ceiltxloid serpen is seem cer- 
tain to snake ir. circaitous circles 
across the screen of your cinema 
theater soon. 

There are cycles in horror Films, 
and this has been the summer of 
the wolf. Werewolves bounded and 
abounded in "The Howling." “An 
American Werewolf in London" 
and Larrv Cohen's soon to be re- 
leased “Full Moon High.” while 
real wolves prowled New York in 
"Wolfen." 

Snakes, however, were hissing 
quietly in the corners of a number 
of movies. In “Tarzan.” Bo Derek 
fought an interminable don't-eat- 
me struggle with a 17-foot python, 
while Harrison Ford and Karen 
Allen shared a pit with 1.000 as- 
sorted asps, vipers, cobras, 
pythons and boa constrictors in 
“Raiders of the Lost .Ark." .And a 
snake dropped into a bathtub is 
one of the ugliest moments of the 
recently opened “Deadly Bless- 
ing." 

Geo Says Pictures 
Of ’Wa<T Pandas 


Are Fraudulent 

Tr.e .tiHMM- 1 Press 

NEW YORK — Geo magazine 
says pictures of pandas in Geo s 
August edition, allegedly the first 
taken in the wild by a Western 
photographer, were a fraud. Man- 
aging Editor David Maxey said die 
magazin e's October issue will in- 
clude a note of explanation to its 
readers blaming the hoax on Timm 
Rauten. a “known and trusted” 
photographer who lied and has 
since been fired. 

Maxey said the photographs 1 " 
was on contract to the Geo's Ger- 
man sister publication and re- 
turned from a trip to China with 
what he said were pictures of pan- 
das in the wilds of Sichuan prov- 
ince. George Schaller. a panda ex- 
pert from the Bronx Zoo. ques- 
tioned the authenticity of the pho- 
tos. .Although the pandas were 
wild, they were in temporary cap- 
tiviiv in a two or three-acre pen at 
Schuller's research center in the 
Wuvipeng province's Wolong Na- 
ture Preserve. Maxey said. 

Maxey said that although there 
was enough time to remove the 
photos from the German maga- 
zine. the press run for the United 
States had been finished. 


By early 1982. the reptiles will 
have slid into stardom in at least 
two films. Cohen, whose 1974 
movie about a mutant baby. "It's 

Alive.” grossed S2S million, has 
written and is directing “Serpent: 
The Ultimate Thriller.” The S5- 
million “Serpent," which stars Da- 
vid Carradine. Michael Moriarty 
and Candy Clark, has. as its cen- 
tral character, a flying serpent-bird 
that is the re-embodiment of the 
.Aztec god Quetzalcoad. Quetzal- 
coail. now living in the turret of 
Manhattan's Chrysler Buildi n g, 
gets righteously angry because it is 
no longer worshipped and sets out 
to provide its own human sacrif- 
ices. 

ln Paramount's “Venom, a 
posh London town house is invad- 
ed by a black mamba. Supporting 
the highly poisonous African tree 
snake in. the S8 -million movie are 
Nicol Williamson. .Alan Bates. Sar- 
ah Miles and Sterling Hayden. 
Paramount is trying to decide 
whether its advertising campaign 
Tor “Venom" should focus on an 
enormous mamba or on some 
murkv and undefined menace. 

“The bottom line.” said one 
Paramount executive, “is whether 
snakes hold a fatal fascination for 
.Americans. Are they a turn-on or a 
turn-off?" 

In the case of “Willard in 197L 
AlP found that rats were definitely 
a turn-on. In test advertisements 
for the movie about a disturbed 
boy and his 500 rodent friends, no 
one was intrigued into theaters bv 
a poster of a boy with magical 
powers. However, an advertise- 
ment featuring two furry paws, 
two sharp incisors and two burn- 
ing eves packed theaters, and the 
low-budget film grossed nearly S10 
milli on- Paramount intends to pre- 
view “Venom” with two different 
campaigns in demographically 
matched theaters in matched cities 
to see how the American public 
reacts to snakes. 

Given Hollywood’s penchant 
for imitation. 1982 may well be the 
vear when moviegoers had better 
look beFore they step. 


Portrait of a Narc 

Unde Sam’s Liaison Man in Marseilles frets About 
A. Revival of the r French Connection 


Russell Baker is on vacation. 


Commemorative Coins 

The Aswdaicti Press 

TOKYO — China will issue gold 
and silver coins to mark the 70th 
anniversary of the 191 1 revolution 
led by Dr. Sun Yat-sen which over- 
threw the Qing dynasty, the Chi- 
nese new agency reponed. 

REAL ESTATE 
FOR SALE 


By Jeffrey Robinson 

International Herald Tribune 

ARSEILLES — 
.T im Hilbert is 46 
years old. stands 5 
Teel 10 and weighs 
150 pounds. His 
hair is thinning 
and just starting 
to gray at the tem- 
ples. and he might 
well look like the 
accountant he 

once studied to be. But he’s not. He s a narc. 

He joined the U.S. Treasury Department s 
Federal Bureau of Narcotics in 1963, when 
there were onlv about 300 agents in the busi- 
ness. Thai makes him one of the original 
□arcs. “I grew up in a small town on the 
Ohio River. A marijuana cigarette there 
would have brought the whole town down on 
vou- They would have lynched you. I chose 
the field because it seemed like the most in- 
teresting.” 

His first assignment was Cleveland, then 
Detroit, then New York. In five years he 
made hundreds of busts, flashed millions of 
dollars in smalL used bills to set up buys, 
trained to keep his reflexes sharp, saw people 
die, and got street-wise. “If the people m the 
business find out you’re an agent because 
they see vou talking to other agents, tbars 
not so bad. Killing a federal agent is a no-no. 
It puts too much heat on the street. Problems 
come into play if the guy youYe tndng to set 
up doesn’t have anything to selL If he s just 
some sort of stickup man. Or if the guys 
vou’ re trying to buy from think you re an 
informer.' Stickup men don’t know the rules. 
.And informers get murdered.” 

Tour in Vietnam With CIA 

In the late ’60s he went to Vietnam on a 
two-year tour with the CIA. Then he re- 
lumed to Detroit as a narc, working for the 
Justice Department’s Bureau of Narcotics 
and Dangerous Drugs. In 1978 he left the 
United States to run a one-man office in Ra- 
bat, Morocco. His beat was narcotics intelli- 
gence in 26 African nations. At the beg innin g 
of this year Hilbert moved into an office on 
the third floor of the U.S. Consulate here. 

There is an elevator down the hall, the 
same elevator people use to get from the 
main floor visa section to the passport sec- 
tion one flight up. But the elevator doesn t 
stop on Tim Hilbert's floor unless you have a 
special key. Not everyone is welcome. His 
office is large, with a black couch stud: in 
between his desk and the door. Guests sit on 
the couch; he faces the couch. He is not the 
kind of man to sit with his back to a door. 
His bills are paid by the Drug Enforcement 


Administration of the Justice Department. In 
a sense, he is only if tenant at the consulate. 

It has been 20 years since the United 
States first stationed narcotics agents in Mar; 
seilles. The film “The French Connection 
made the job famous. Reality, he says, makes 
it an S to 5 job. “That’s 8 am. to 5 am 

While he said no to a photo, he did say 
that he believed intelligent agents m this 
type of work should maintain a high P™™- 
*Tm a liaison and intelligence officer who 
coordinates everything he docs j J^.-“ i 
French police. They are super cooperative. 
But any agent can go to a police source and 
get information. A real intelligence agent isa 
guy who wn get information from non-pouce 
sources.” 

Restrictions on Weapons 
So he is a liaison and intelligence officer. 


up. Ttai particular M i™ P u ‘ Stas 

ness. The bust was a good one. 
of morphine base. Wholesale value as hero 

"itaSi of tiie-70s. £ 

relatively quiet. Perhaps the ^ 

nection” film JKnnou-A 

lot Of the heroin aimed at the 

was sent through Italy. But Tim Hilbert says 

th ^^OT*aSaimlies in Marseilles who hj*v e 
traditionally dealt in drugs. That s iborj bua- 
nSl They get their n^rpbmebo^mn^ 
from Turkey, although there s been increased 
activity in 'Iran, Pakistan and -Afsb^tan. 
The middlemen tend to be Corsicans. Smng 
gW is for some Corsicans also a tnutimrari 
fficss. There are people ^ 
who have never been touted. It t^eswnt 
The guy who supposedly financed 
busted in July was someone from Marseilles 
we’d been hearing about for the past seven or 

^TheVv^goi him now. but there are a lot of 
other people they don’t yet have, may not 
even known about; people whoare m ithis for 
big money and who do what they do with the 
skills of any big-money professional. The 
lab we busted probably got its maqifarobaK 
into Fiance by boat or car f erry- ^e dont 
know. It doesn’t come m with some hoon 
driving a car. It’s brought m b>md die- aged 


— ^ —I" jtftUUfW jL»w .yw ff fjflf/ 

KEOr LL: seif-styU*muion&i 


AfltiBS. ihC 0» fe 

serving .a I* **■“*! 

&S£5««S 

4* worTan orange Insure sat 

asatf: swspsss 


“unemployed millionaire but has 

declined to say where 
monev or how much he «»_»!£ 


Not" really a gumshoe. Not really a spy. Not ^ u p?^"in campers. Or a family with kids 
really a paper-pusher. Although the use of and picnic 
weapons is severely restricted by U.S. gov- 
ernment rules for agents woriong overseas, 
he stays current with a 3S snub-nose special 
and can get one fast if he needs to. to 18 
■years he has been in four gunfighls. Some 
friends have been shot down or blown away. 

He says the biggest part of his job is help- 
ing the French police tie together loose 
threads. A report comes in from Turkey that 
a shipment of morphine base has been made. 

Another source puts known ch emis ts m the 
area. They hear about people buying precur- 
sor chemicals, like acidic anhydride. It is 
used industrially, which means anyone can 
buy it, but it’s also needed for making herom, 
so when people buy it Jim Hilbert and the 
French police want to know why. Then they 
hear about certain purchases of glassware — 
flasks, tubes and bottles. 

And that is what has been happening here 
lately. For the first time in a long time there’s 
talk on the streets. It seems that a French 
connection might be going into business. Not 
the same French connection crowd portrayed 
in the film. Most of those are dead or in jail, 
or they hare simplv disappeared. The open- 
ing shots of the war were fired in July when 
for the first time in several years, the local 
narcotics police with Hilbert as their Ameri- 
can liaiso n man, made a bust. 

“A dozen people in the Marseilles area had 
been under surveillance for nearly a year. 

Thev rented a farmhouse near Saint-Maxi- 
min~ We knew they were ready when they got 
to the stage of buying glassware. We gave 
them enough tune to set up. Then at dawn on 
the morning of July 9th the French police 
battered down their front door. Two men 
were arrested inside. A third made the mis- 
take of showing up two hours later." 

The entire gang was eventually rounded 


and picnic baskets. To p Jugs.^^g 
States, they trap a car, they hide heroin an 
over it. If they oo it well, they ran smuggle a 
God-awful amount of the stuff.” 

Prices of Heroin 

He noted that in 1963 a kilo of heroin was 
in the S20,000-S25,000 range. Today me 
wholesale price is closer tpSuOM la kfla 
"The effect of that raid m July should be 
visible about now on the streets of America 
The price goes up because the simplv b 
down. Purity, goes down too 
good sign for us. It shows we re hnitmgthe 
trafficT&ut then as long as there s sueba 
strong demand for heroin m the States, those 
SAmfllion busts will only cause a small drat- 
Someone will always come along to HI tfle 
gap.” 

T MAKES for a 
frustrating job. al- 
though Hilbert 
knows that he 
can’t let the Frus- 
trations get to 
him “Other labs 
are operating in 
the area again. 
Maybe three. 

Maybe four. They 

don’t work on a daily basis. TTiey- fiD orders. 
When word comes that the morphine base is 
here, they set up, process, then take the lab 
apart and store it in someone’s garage until 

the money that makes their risks 
worth it- The wholesale costs are relatively 
minimal- The profits are tax free. are 
stiD a lot of people around this town who 
understand that. And it doesn’t take a lot of 
heroin before you’re up mto the hundreds or 
milli ons of dollars.” 


SSibe'ind Aikins, net u £«=* 

aw 

S im. 

we’ve managed through these 
years." Along with “f 

two other women, Allans was cen- 
tered in the smbbixre drath^fac- 
tress Sharon Tate and four Othen- 
as well as the slayings of Leno and 
Rosemary LaBumca. She and 
Munson also were convicted rathe 
torture-murder of musician Gaty 
Hannan. Atkins says she has be- 
come a born-again Chnsmm dur- 
ing her prison stay ana has por 
trsnred herself in annual paro^ 
hearings as a changed woman, one 
is due for another parole hearts 
ihic month. 

m * * 


which 3.1 nulHon Janm-* * 

HirofaAo rarely diae nt^ ?.^. 
in World War n 
generally accept thathc jZrJai 
tivriv hHHWd part in poW ft ^ 
tag. “^ L 

* * * 

SMWXW *!wn« r M 
story W her years wnh tjtoV* 
bionest Liberation Army 
Francisco Chronicle 
Disubleday will publish "tw?? 
crei Thing." Ian. S. the new?®; 
sud- The book, written h/3? 
Shaw with AMn Moncm. 
been named a Literary GuSsh* 1 
setecuort tor spring, a DcjiC? 
spokesman told the oew^jap^T^* 
* * *■ 

Pope John Pad H, regain 
strength at his sammer rc&i®! 
Caste! Gandclfo, Italy, grecw' 3 
grim* in seven languages % ^ 
song-filled 30-miauie appe- 
or his balcony. The pooler 
with the crowd in a noom^LT; 

pcarance substituting r« 
day general au d iences. 
been canceled durtag ha 
cecce from bullet wounds. 
officials said 7.000 pfli? 
jammed the courtyard aadlw* 
facing the palace to sec thejEr 
who was shot during a genenjU’ 
dience in Sl Peter’s Square 
13 w 


Cbaries Sfhab. whose “Peanfe-! 
comic strip characters have 
rivaled millions of fans, was 1 
in very good condition fo 
quadruple bypass heart 
The 5 /-year-old cartoona;' 
derwem the four-how 
Santa Rosa. Caiif., Manorial | 
hospital 
[z wait exj 

cwo weeks at the htspifH. 


Fmoeror ffiroWlO. the last SOI- piul. A B _ 

viriS^oStedcr of ihe World sa.d Schulz wa.s expcctedto t 

War Tl era. said he wanted » COB- 
tact Pope Pins XH in a last-ditch 
effort to prevent the war. *eJN>- 
nauri newspaper reported. The 5U- 
yc3T-old monarch, in a rare mat- 
ing with Japanese reporters at 
country villa in Nasu. Bonn ot To- 
kyo, said he proposed the p* 
native to wartime Prime Munvcr 
Hideki Tojo. who was later cun- 

viaed of war crimes and hanged m 

1948. “The pope has deep relations 
with all countries and as an instru- 
ment of peace I believed be should 
be contacted," tfce newspaper 
quoted Hirohiio as saying, pc 
emperor did not say exactiy when 
the peace proposal involving Plus 
XII occurred or how Tpjo reacted. 

Tqio. an army general, oecame 
prime minister in October, 1941. 
two months before Japan attacked 
the U.S. base at Pearl Harbor on 
Dec. 7 and launched the war in 


CTTER.N ATIOXAL 


AMERICA CALLING 

Kffl* IN TOUCH1 Hem* 'OS»St ' 

5C7*el 2J06 - 16^ A«*. NW, Ob™- 
prt. WA V8S02. USA. 

announcements 

AMERICAN ACADEMIC FAMILIES 

1K?S - P{ ” «^ C ^ S ^M£oCCO: 

62i 32 /i. EGYPT. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


John KDtinger, a 

minister who writes let ij 
colleges and sennnarics. sp 
from hri pulpit in Ac hamt t 
rv of Jerry Fnhicfi and the 1 
Majority on “What l» Wrong! 
the TV Evangelists,” Oimc 
says the pastor of the firs | 
tenan Church in 1 
He ref erred to “televanatfuaf 
called TV' preachers "area 
best used-car saJcsracn'' 
thev collect money fa the ! 
and homeless, then “s' 
percent of the donaboCi fer 
caiied operating ext 
FalweO was quoted by 
mond Times- Dispatch as, 

“I 3m sorry that a bwte: 
Christ would take the time to: 
rize another brother m CSatiT 

REAL ESTATE 


FOR SALE 


I'JJL 


t‘A.A. 


REDCO REAL ESTATE ! 
AND FINANCE j 

have available teteoed vtiJas. chaleau'i. 


SUN N.Y. TIMES. i« Eur^Svery. ' 
Write POB 2. 1000 Bn-wty Belgmra. 


PERSONALS j 

MILLIE FROM CALIFORNIA, fceae 1 
contact Michael at the pub o’ Airater- 
dam. Td 233395 

HOPIE N. Would IV* to hear how >au 
are damp. Lo'-e Dadcy 


All enq lories 

REDCO REAL ESTATE 
AND H NANCE 

P.O. Box 5105. Td: 356239/35529 
T«le^ 68522 RSJCO. Shariah UAE 


AUSTRIA 


MOVING 


0CCELLENT 

MOVES 

INTERDEAN 

The 

International 

Mover 


.1 VIENNA: FULLY FURNtSHHJ mart- 
; menr ut a 3 wo ty baute. Antique turn- 
, iur*. 3 bedrtjomj. 170 jqjn. v«ith gcr- 
■> den. Asking S 21 5.000. Odv private to 
private. Contact office: Vienna Int i, 
i KO. Bait 71, A-1013 Vienna, ret 
i (0222) *33761 Mra Svaemc. 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 

COTE D’AZUR 

Two cuperb properliei tormim 
FumUied ready to mm hilo 

1- On Iheiea. Cop a Antibes 

private bat hin g. Lovely ground! and 
Hiper pooL Rei: 303 

2- Camei , 

Beit residentid area. Very private and 
luscious garden. Urge pool ad beau*- 
ful pool house. Reh II H details: 

JOHN TAYLOR S^. 

55 LaCraaeBe 
06*00 CANNES 

TeF (93) 38 00 66 - Tote* 470921 F 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


ITALY 


PARIS & SUBURBS 


SPAIN 


BAHAMAS 


ST BARTH ELEMY 


AMSTERDAM: 

ATH045: 

BARCELONA: 

BONN; 

BREMBfc 

BRU5SBS: 

CADIZ: 

CHICAGO-. 

RAMtFURT: 

GENEVA: 

TFE HAGUE: 

HOUSTON: 

LONDON: 

LONG BEACH: 

MADRID: 

MUNICH: 

NAPLES: 

NEW YORK: 
PARIS: 

ROME: 

VIENNA: 

ZURICH: 


44.89.44 

894.76.1 1 
65U1.11 
6S.09.S7 
31.OS.91 
269.54.00 

86.31.44 
S95 7664 
(0619012001 
43.85.30 
601106 

448 9553 

961.41.41 
5985511 
671 J4JO 
14130.36 
738.32.88 
371 1760 

742.85.11 
475.43^7 
82.43^4 
363-20.00 


I Rare opportunity to acquire new haaei 
l or building land on unique Carfcbean 
island of 5l Barthdemy. cbD populated 
I by defendants of the original European 
[ settler*. Wnte to; 

GENERAL AGQ'JCY, 

Box 268. St Peter Port. Guernsey. 

Channel Islaid*. 


CANADA 


MBUBrt - 3 VAILBES : Frwidj Ato*. 
Lange unique end private chalel. 640 
■j.m. + 222 ho. qruce fares:, ovor- 
looVing an internati ona l downW ctxne. 
[face : r 5.000.000. . 

Comfortable chalet privileged «o, 280 
sq.m. + 1800 iq-m. properly. P«e 
F3JXXUX10. 

Comfortable modem diaiel. 105 U.I1L, 
located in the vflloge r«ort. Price 

F l Sdm MBUHB J«Ct|JP2 
F 73550 MeribeL Tet (79J 08 62 08. 


ISLAND OF S. PETR0, Sardinia, 
owner tell* 2 furmshed 3-room apart- 
ments near marma 150 sqm. 
non construction passible. US 
5 150JXX). Abo far tale, 3 room house 
nev beach, bathroom, shower, wim 
7000 scj. m. land, US S 
fact- C Aste. via C». n™™ 0 " 1 - 30 ' 

(Logo d'Orto). Part renounced. 
sqjn. Evino men, 4000 tqjiu ytxfds. 
SSWOa Write Mr* Perry, Testorpstr. 
17, 02000 H amburg 13. Germany. 

PARIS & SUBURBS 


LOFT GROUND FLOOR 1st floor 50 
«m. (ramformedoa NeuSy/MaHot. 
----- ’ nab. rl 


-400,000. 


Sutabie for 

Td: 624 84 83 after B pm. 
LYS-CHANTDIY, VILLA, 4 bedrooms. 
2 kxrftw, Eving, fargo hiBy equipped 
kitchen. Centra! hectfing, florogn. 

F75OJO0. Tet 722 72 30 P*a. 

30 KMS. NORTH PAIS. Modem viBa, 
5 bedrooms. 3 both*, targe Jewa roam 
with fireeloee. Garden 150T sqm. 
F 1 200000. Tet p) 468 51 B8P«. 

17 th: BEAUT1RJL 45 SOM. STUWO 
in old buMng. aB oosrfnrtL F2B0JXX). 
226 5861 or 747 12 65 e» 565. 

I AVE HB«I MARTIN: 2 raaepdom. 3 
bedrooms, 3 baths. 525 1 1 03. 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


L’A-L- 


RARE 

PARIS RIVE GAUCHE 

In splendd 18fa century restored town- 
house. about 400 sqjn., between non 
courtyard & garden. High i eoSngs. 
wood finings. Amified hifih .pr»- 
SOfiEUM 50 rue do Vemowl, Pan* 

Tab 261 0650. 


PORTUGAL 


, 7th. 


ST.TROPEZ 
Spacious orduteet-renovated nMi"* * 
m largest square St. T roper center. 2 
bedroom*. 2 baths on 1st Boor of Patn- 
aan home with targe terror* o^rtoo*- 


NEAR MADELBNfc. sun, perfatf «nd- 
tian, receptions, 3 bedrooms, 2 balh- 
rooms. equipped latchen. 

SANTANDREArance 

20 Place Vendome. Pto» If- 
TeL 260 67 36 or 260 67 66. 


Mont Tremblant 
QUEBEC 

Investor i dream. The mart progressive 

arvi e*dimve winter’ summer tounrt 

. area m Cenoda. Resort hareb, land, hr* 

I ury homes, gondos. e«e._ Telephone ot 
! wn»: tB191 425-3775 Bob Laee, or 
15141 227-2891 LaifaChrjnA 
TRUST GB4BJAL Brokers, P.O. Bax 252 
Trambtarn. Quebec, Cwoda 
JOT-lZa 


YOU HAVE 

TO MOVE 
WE LIKE 

TO MOVE 


Airabnian 

Athene 

Duieelrimf 

Frankfurt 

Geneva 

MmNlle 


Parti 

Peri* 

Southh amp ton 


0201 223202 
OT 1923948374 
02102145023 
:0611]7BT006 
022] 350320 
091 91 1402 
089(142244 
011834 9160 
01) 343 23 64 
01(607 40 72 
04892] 3343 


Mont 


150 KM. SOUTHEAST PARIS. Ota 
Frety* town Joigny. artract~fl 3*toty 
18th century home. 450 tojn-.B bod- 
roams. 2 bathrooms, equipped kitchen , 
centred healing, courtyard, garden, 
oarage, housekeepers quarter*. 
F95oSiO. Teb {84) 6219 72 
LAKE GEFBVA7 Eviate mognificBnl 
1550 sqjn. mmkm m lWWOsqjn, 
pork- Private beach, Jf’fe.jS 
tan. from Geneva Ba« 159, _Herdd 

Tribune, 92521 htauflly Cede*, Franca 


FOR SAU CHOICE OF .2 DCTAOP 
houses in Vbureal. typed .vitotP 
One, 23km. N.W. of Pons. Both 5 
bedrooms, 2 baths, 2^ flarag. 
large basement IN* Mperde Rattat. 

VU1E D’AVRAY. Private ide of beni- 

Hful ap ar tment m luxurious n wdence. 

5 rooms + terrera overlootang garden. 

2 baths/ shower. Daubte 9™**. 
Maids room. Wrae Boor 181 , rtatd d 
Tribune, 92521 New8y Cede*. France. 


QUINTA DO LA GO, 11 ICms. from 
Faro, in AJgarvn: 27-hqle gdFearJrae. 
ridng dob, J spans and fadShes. 
Pre st i g ious ts enm u Hty. trees, private 
wdk to ocean. % •* ** 
owner. 2050 «m. lot, $B0JKa Cat 
Paris 548 51 12- 


FOR SALE: 300 hectares farming cade 
and pine grove land, own water far 
irrigation, Ihree beoutiM hewm and 
m i ni s. Water, Eghts and t i l iphnne, 
80 km. from Vdenda. Pries: 
US S250JXJ0, owner Afonso Btandt 
Giflen de Castro 46. Vdeneso, Span. 
TeL- 33L64.9S. 


SWITZERLAND 

REAL ESTATE 

SWITZERLAND 

hi our aport-hoiel ’Beltavd' 
atSMptana 

Glides from the worWfranornSLMontz) 
we ore seffing very eudiaive and 

mfortobfe vacation homes.. 


LUXURY VILLA : 

Available for fordgnen i ipar lugrw. 
beauiifully mmrtained, 10 Lednyw, 7 
bathrooms, nmy ifi cen t view at Lake 
Moggiore and Monte Rosa. heaWtyw- 1 

XTSS’gfSSSr.S.’ffite! ^ ...... 

sale. PO Bax 383. 6901 brgm. [ BrxwAAr deoonrted Jfodroam op«t- 

Td: (091] 68 57 47 I mere with svmep^ taver 

| views. Move ngirt in. Asking S 750£GC. 
“ ' Low u i d nlenonc^ 5^ 472 . Indudtnutm- 
| he*. BetBe eatt BETTY GREGORY. 


INCOMPARABLE 
UNITED NATIONS 
PLAZA 


COLORADO MOINTJUI UUQ I 
cute ffiwito uMM ^h'Iwi 
uieradU* new* * ft Mtwi 
gn enVa Grand* 

*m. grt-rato mods. Nkmh 
, bouwones.lTJW?* 

! 5I_ aB12.Denvm.COWk 

i MASS.: IS ACV HAM! 

} 30 wt **•»*. «* 

I t«me baadduBv ' 

I bedroom*. 5 bide * 

. , .1 miar d fine wwwi 

RmderOTd heoe t» 374 »o« e* Iwd . E j g<M i B s and pod The 

behnd Beuetfy H*. HafaL 8 mu!«W , lANDC. 

K*v 51- Bosscm,MA tS». 


souTHwenM l 

tmir HAW*** 

NelMehcmOrSdNlai 

Ca^r-y & VA^e fraomm Hda«: | 
r-ft « Coot is <md Redrwnw» Ho™* | 

J 

Bai 954* G*om.hLR 03448 l 

Teiechine 6CM5I -4793 USA. 


Beveriy HRb. Cx£f. 


SPAIN 


TBOJFE: LUXURIOUS HOUSE** 
1964, 220 sqjn, 6 rooms, 2 bath* 4 
W.C AH on 1 floor. Seperole Mnrorts 
house, 2 rooms, kitchnn. borh i & go- 
rage. Logo swimming pod. 5ub e«»- 
coi pardo n veiiIi molK vraos ox* 
wen. Total area 3600 «ji». terfl* 
race with sea view. Studed m vifcs- 
aroo m La Ootava, Tenenfe, Spdn. 
Price SF500000 or other «™n«^ 
Contact owner direct: pen>» 

Iks dsl iom, Ccna San CoyehOTO, L p W- 
meras. La Oratova. Teneriie. Span. 
Tet (22J 330107. 

BARCELONA (Tfcktabo). For 
kving In dean ar and tranc^sMy wrm 
n mJii ficent view, iwermng pooL ten- 
nb, etc. - 10 kmsL from center. Mo* 
era comfortdsle. dwrrang 25* 
sqjn. living space + garage far 2 big 
cm cma storage room. Grounds 
1150 sqjn. vdwd at US 5250,000, 
asking price US S20OJXX). Od owner 
in BaaSona^4 1906, 


(Ownership wBb e^ere d m the Swiss 

Aptrtrnent* with 2 to 4W 

from SF 342,000 to SF97DJ00. 

The complex of 4 buikkngs, with iS 
mi ta lents, is faceted on a sunny dope 
with a breatMrdang view over the 
famous mountoua and w* ot 
EngacSne- 

Rncricirg by o leralw Swbi bank uqta 

70* wdl be assured. Ws wi H provi tfa 
moinlenatce, leasing and management 
af your vacation home. 

For further i nfo r ma tion ex ji 

appointment.-please contort: 

UTO-RING AG 

SALES DEPARTMENT 

Beethovenrtr, 24 
0+8022 Zurich 
Tet 01 7202 43 10 


GERMANY 


CORSICA 


CORSKA: OU> STOW HOUSE, 20 
sq-m. Bveabfy mnovrrted. ponw^" 


view sea-mounlmns 0-5 jam to head- 
unique large vaulted Svmg room, **- 
bedrooms, latrtien. bathroom, terracs 

F500ro0 wrth 10,000 nm. Htow^ 
PosrtbSrr more or less land. Tel: rtn 
539 36 09. 


CYPRUS 


YOU, TOO, CAN OWN A LORDOS 
Apartment. vBo or plot on tfa ma 
angind bland. We eeB Ail brldn^ 


FRANKFURT, OWK* Koranem lo- 
cation, comfortable fanjjy homo, f* 0- 
senably priced. (0) 617*^1009. 


GREAT BRITAIN 


POB 1175, . . 

lamb 15/16 Newnxin Sl, L2SP 1 
IP 3HD, tok 01 5B0 7141, lx: 21907. 


CETi 


FRENCH PROVINCES 


MAKE THE BEST MOVES 


CONTINEX: TB. 281 18 81 PARK. 
(Near OPBAJ. Air & Sea to ol coun- 
me. Economy rows. Also baggage. 

ALLIED 
VAN LINES 
INTERNATIONAL 

FRIENDLY NEIGHBOURS I 

YOU SHOULD KNOW 

BBAsirC DE5BORDE5SA. 

FRANCE: 14 ae la Vega. Pani 12 1 
Contort: Mr. MeSam. 

Tel 343 23 64 ! 

, liu INI L M OMN G ! 

GERMANY: ssvicss i 

Fra-kfart. o^n.raiooq, 089- . 

142244. Dussefacv-f. 02102-45023 24. ; 


I VILLA DIVONNE. 10 m3e« CSeneva 
| airport, lake and mou n ta in view. SO 

i 

1 or WC, kitchen. smaB indoor swnmning 
pooL Price: SF 750,000. Telephone: Dh 
20 00 72 


KINGS ROAD 
CHRSEA 
LONDON 

Attractive newly fuBy nyderiwed 4 
Boor house, 3 bedroo ms, 2 brtftt.2 Iro- 
ce pe on s, tSnvrg r oom, lo WnerHevei ^r- 
den, gos central hentfag 


FroehoWC 140,000 

TeL London 101] 353 11345 
Monday - nridoy B - 5_pm 
London (01 ] 237 3025 

Evenings / Weekend 


International Business Message Center 


GENEVA 

Prestigious newly decorated 4-borfroom | 
apartment (260 1 

ing near Weftommental Hotel, 3 berth- 1 
rooms, ksge Svmg end de swte Umog 
roam. 5w«nnring pool, kege terrace, 
two bdeonies. Pnvata parking. 
TaBHO«43 44r34. 


C-S^L- 

NOTICE OF SALE 

BIV 52 l SSt 0 s^ ! 

lemba- 8, 1981, ot the Levied Sae 
Banknjptay Coed, Southern Dbtnrt of 
NewT^K before Bonfauptay Judge 
Burton LHtand, foon»237ot MObjil 
600 shores of Bverhowe Reony Co, 
Inc. dfcxnted to rm op 

SlSOOjoOD or such higher . or better 
offer at may bo reqeveo 1 and aexaptad. 

The apartment eonssis (rt 15 rooms pu 
6 bam*. Spectacular nver WOW vrth 
wrap-around ter ra ce. Swing room, dm; 
ing roam, library, 4 bedro oms, 3 mads 
roams. Wdwn, pantry, pnveta otevtator, 

00 the data of the hearing an mart 

^ asrffissswt 

M»c UnWL KSSOMBL, P C at 
TOMo«5san Avemm^Y, N-Y. 10017. 


Solheby Parke Be met 

International Realty 

980 MarSsan Avenu^ New YbA 10021. 
Tet 212/472-3465. Telet- 23260. 


MONTANA CATTLE RANOi 
14,440 acre fuBy faie^ rrmch. 

Road and Over frontage. 
Longterm lease by AAA tenant. 
Onty J1 05 per acre with pistol 
fhuiung at V-25X. 
CkM 

UPRVESTORSSJL 
30 Avenue Le ms md 
1 050 Broerali. Bel ato m 
Tab *49 96 66 TeLese 35 304. 


wiew. 3 be*ao<». 3ba^ po*A««m> 

AjSwT I r«* «»L""S 

Mr M. Hcwmc. P G. for ■ *W, 

Beveriy U. Cold. 90213, U.SA. 




'One. You nuul Include complete and verifiable bitting addrm. 


JLgflufi { 

HenyCftSSer 
oFDaflas and 


ESTATES lANOMVESmacn 

Preferred PVcovrry. fac cxwwe the Ui \ 
iwrheraEO TenoffictataBSedhfa- , 
Yarie. Caonertta^ area. Orf/ «**r 
Mqare Sowe, fee d er * 

233869-5975 . 

17S West PWnma Avenue } 

Graen-icK O.068X USA. 


NATIONAI 

C0H70RA7E KBOCAHON 
Houses. Conoos, land. Rentals. 
Investment*. Froehrochw- 
COUNTRY HOMS 

2700 Sumner Stae* 

Stanford. CmmKBoet CM9G8 
(203] 348-8564. 


Tbs Luyiit Reirttar 

based In the Soattivmt 


USA. 


NEW YORK - UUXXJRY 8UKXS. I 

! BEAL CO-OP LOCAJKJPg - 

88 SI. near S Av»,12 UmtS 295.000. ; 

. eeea ■ ■ x !P\8 ■ r“ |R| li t Jk 881 l LSWIfllOn J8 Uftfi 

FINEST HOME IN MIAMI I ShoppmaGemr* :Oocw ( SlJ0OWQ. 

a . . : Many amerv Kown. Beatav. TOB 185. 

8900 iqit,flotf ow«e & takefronran ; 5^ Station. Yryriec*. NY HOT5. 

one acre, fermtrt lining room, huge , 
cunken Eving room, 5 bedrooms. 6 1 ■ 

bath:, 2 Ebrariei, cove Bghtina heated , 
pool wWi cabana, iww (veplocBf. ■ 
marble baths with Raman tub, steam 4 j 
sauna, chldren’s Ffeyroom, mods , 
quarters, 4BOO sqA. 0/ pa^.fbnnaf j 
kj ndscaping. Awable furnished. Priae ; 

S795LXX). Cat Mra. Anderson. 305 949 
3334 or write Suife 201 1190 ME. | 

163rd St, N. Mani Beorfi, FL 33162 


CONDO. Spectacular MY.C & nver 
views, wrap-around fatanrt, dewg- 
roem on gkased-n tarroae ov erl oo k - j 
mg Manfaticn Sauna sun 8 rteom 


room. S X 8T wfarfaoel bah, 40‘ X S 
greenhouse, heated. Q ’ 


vrk £ 24- 


BUSINE SS 

OPPORTUNITIES 


INTL MOVING 4 EXPORT, teggoge . 
Air & sec freigW 

Ma vm Ai* F-ei. 3 ■ 

T f i: 299 T3 97. s4 r ?iM ITlx 630685*- 

REAL ESTATE • 

FOR SALE 


COTE D’AZUR - Cannes 

FASHIONABLE APARTMENT in prrvi 
leqed environment. Foang Hie sea - 1. 
hectare peek. Swimmng pool temw 
240 sqjn. Rvma spoor ■+■ 200 sq -m. ter 

r 59, 

(WflOcKS rawrt 58. 


COTE D’AZUR, 

4 Miles CROISETTE 

THE CHARM OF OU> 
PROVB4CAL VILLAGE 

Storta from F 395.000 
Uvmg. 1 bedroom, F SfSjMO 

SlSSSfJW 

0(400 CANNS. TEL (73] 39 74 58. 


PEOPLE AT HOME in ifa) worid of sq- 
phbtiaJron and tadmote® taiy ,H»r 
leennd home in SootoKT* worid ot 
natural beauty. If youdfte one. wnta. 
Mill bank Conrnany. 

Ascot. Isle af Buta, Scotland, and well 
find if far you. 

FOR LONDON ResidwiKol Sdje* - See 
RE TO RB4T G 81 Pemberton* aw*. 

NW LONDON GARP B4 H AT w 
Hampstead Heath, r»cw«y corT1 P”' 
ed, doctor leaving UK, Hixuncc a, eta y 


GREECE 


MOUNT PI1ION/MIIJES: On.bemrtiW 
Mount Pffion. 2D bn. from Vol os, 7 k m. 

from attroarve umpoied beortira. " 
the historic Village of MBes. •#» JJ- 
above sea level, property 10,000 
sqm wiih fruit trees and g rope vin es. 
Panoramic view af the flogasmpos 
Bay. Excellent opportunity for WHkwig 
dtfvdopment. nans ovJoU*. 
Athens 681 0266, 8 - 10 rrn., 4 - 6 pm 
write: far. P, Herald Triune, Pm- 
darou 2d, Athens. 


BROKERS AW INVESTORS 
{UNJOUE OPPORTUNTTY) 

Investors are invited to become partner* 
in drying of one or mweofl orgra 
wells on p roven acreage, me compa- 
ny invest* wHh yoo. . 

- moved by nxqor reapgnaed »ner. 

. Your investment funds m m powed m 
interest bearing account motor 

bank untl weBTs in ptottortipn . 

- God is to provide return of Btvestment 
within three yems. 

-A return of 4 to 1 or better a 
exported. . 

- Producing reserves pr ovide u uMtne 

aS5lSSafv.-r 

Telephone 021 .'22 35 1 Z I 


BUSINESS SERVICES 


INTHtPWETHl 

Your Assisnnt m Pans. Tet 50031 08. 

CO RR ESPONDENCE OOURSi - Cdb; 
quid Eto pflon Arcbrc by quffied 
teacher. Far more details wrte Mr. F. 
Dananah, P.O. Bax 23. Orman Past 
Office. Giza. Cairo, Egypt 
MVESTMB4T TAX CONSULTANT fi- 
nandd writer oco^gs.cfatfcB ox 182 . 
Herald Tribun^WEl atdex < 

France or cdl Paris 344 73 00. 

DONT Vtsir PARS ALOW. Take a 


OFFICE SERVICES 


LOPBON BUSWESS CB4T1E - boom, 
aus serviced offices or |urt rdtable 
prestige fadneei address, phone 1 or* 

— -■ “ semees. Otertiqm 


iwering, taien, etc- services. Ched 
Executive Centre^rt. 19®, T50 
gent Street, London Wl. Tek 01 


.Tdex: 261426. 


YOUR OWKX PA«S: TBJg. 
ANSWERING S8WICE, 

Eve 24H/day. 


t3l^:609959§! 


ITALY 


BAJCGA, SUNNY anoenl Tuscan town, 
30 tan. from Lucca, residentid zone, 
faday dunata. 30 km horn ho, 
thentic lata 1800s wlla. 24 rooms with 

al modern oemfarts, 20,000 taJ"- 


wrilh sptenrfd trees, hot home far 


park wit 

flowers. 


CHATEAU DE LA LOIRE. LcWy 


Rabatn. Via Rama 7, Arezzo, ptafy) 
0575^354292. 


FOR MORE REAL ESTATE 
OPPORTUNITIES SS 
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mem u fueled n rttatew. I um|CL an nlei a far sde. Pno?.to*on 

tv 3 bg ; Lraao.ooo.ooo. 


^'115 tqm. BMwgmt 
14 Place du Martro-. J51W Beaugerv 
cv. TH i3tfl -U0860. 


nruw.wv. Writ#-. ^M Ncnetti 
Vta Al toe 15. 

Prov.SV.Tet (019140680 


WDUSTWAt PLANT 
FOR SALE 

30 and 50-gdlon AeeWrwn ptar£ 
in the world. 

^SSSobWoSt *«S33f n *‘ 


FINANCIAL 

INVESTMENTS 


SPEOAAnNG M COMMOLHT1S 

can be highly rwwarSng. 06 

EIBNALMVE5TAG 

Benetrasse 169, ®>48 Zuid 1 
Tek 01 764 57 4?/ 64 57 4& 


PARK ADDRESS, _ 

Since 1957 15J>. pnowdej iwA 

LONDON BUSMBS 

PHONE/THEX. _ , 

87 Regent St, Wl. TeLi ' 

LONDON OFFICE. Irtsrsjrttfond Ser- 
vice. AU facShies- P-05- 3T Craven St. 
London VVC2. (01) 839 7481 . 


THE ROEBUNG ESTATE 
Near Princeton 

A gracious pentfemon’s estate. 
Sequested cm 4TS acre* of partwe arid 
wacxfttad, this hanebome rtwte Gdomd 
residence bdft an the ride, ef o M. feo- 
tures a spadow lSroom mtanor, ncNy 
au poin t ed in mcquinta pmiemg ana de- 
tailed woodwork, imuvs gone 
hearths, randomwidth hardwood 
and high, beamed ceSngb Abmdesrt 
with wifer, the property dsoboam 
well i ma nt oi ned resKfcntid lawra wdi 
lovely 216- acre fake. Bdensnje equestrv 
an and canine fortifies. Two guest 
tenant's house, gw* 


N.Y.C 5tfa AVE. {70't) { 

EXQUISITE HOME ! 

Expensive, but' worth it. 514. 1 taey seff- 1 
service efavtaar. Overioeks Central j 
Park. Marble « dr o n e # haL Bemitrfui ] 
wide stairvroy, High ceSngt. Hrapfacet. I 
New York sJeamheaf. Many mogrrikeu ; 
features. JtossesMM October lit. , 

ea. wbySSww-w oa ' w*TW¥^.ww™B® 

BROWN HARRS 5TEV84S 
14 East 47th St, NY, NY 10017. 


_ Om 

carat goU fixt u re* m dl 
Marble Hoors in kvingeoam. g dl ene * 
& p t i v uta enrronce foyer. Wood-bum. 
ng f u e p face Keyed prncta dmta 
atrriziae, dosed oraxt l e l en ecn se- 
curity in own apartme nt to dl exrts & 
parking. Laundry ram with wrahe & 
dryer. nA-m vacuum system & trpdt 
chute. Roam to raem sjw«o anercom. 
Bvgkv & fire system. Private win# cel- 
la:, ABrakim I mJi e n & tfe floor. 24- 
hour doorman. Moor parking + 
etertrame gate & aaert pdrfanaPfiae: 
$400^000. cS jus5R>v^8«7a or 
201-2244007, 9 5. Mon.'Fn 


Florida (100 nriet f A wn] - hfaw 7jsory 
trtpiex with drod toe osea to the 


,950,000 Brochure dtMT 8-1 5 

Sortreby Parke Bemel 
International Realty 

^ YeA,0m, ■ 


OFFICES FOR RENT 


SMALL 1NVSTORS NEWSIHIBR. 
FroTccpy: ASC, N. Btaesen* VEJ 25, 
1911 Copenhagen V.Dennrfc. 


DIAMONDS 


SAIBSMBb Ag«rive tafatof" fa 
sales crgamzotmn who “J 1 “TST' 
aped tai at OmS14^.in a Hgh 
^aby Krfty letviced subdiviaon m CSv 
Exerilem^comnto 
uems. Contort: Novels 
Yrtk Volley Crescem. 
an, Canada. Telex 06-W66BF. 

P h«il41'i]«Ml 5a 

MONO KON^ UMnH3 

noninee and trustee iennw, rtttfioro 
trading, firawe, mveshnent, Contort: 
Gernxko Ltd,, 1629 Ocean Centra. 
Kowtoon, HoroKong. Tek 3676650. 
The 64322 HB.TD- 


DIAMONDS 

Your best buy.. 

Fine iSanonds in anybrice range 
at lowest whotesme paces 

lirert from Antwerp 
antaroFthBdaiKi^ wend. 
M guarantee. 

Foi free price fa t write 

joachkn Ooldenrtem 


Bdaiuni - id; Q 31/3107J1 , 

« ss&^sssOk. 


YOUR OFHOEW ZURICH 
5WTRSDAND 

In a very reproserifcrtro houw, with rep- 
lein tat i ve offices, 3 mm* from tawn y 
station Oertihon, 3 mins from bus station 
and Hotel IntomcXtonta, 10 nuns from 

with infra-structure pj fi rt patKm 
UnfurrUied, but fitted wdh earprtmg, 
heating, infrastructure . phwytaM, 
e lertrioe f wimg and Egiitei g. To flert, 
corridor and receprionJxA, y OTf™ 
use of confatema-rooni, use rf copter, 
tekx. phones. refrigertJpr, «ftee mo- 
chine, micro-wave oven, umotojurture. 

Total cod per mmihi 5F138 0. 
Surdxra for second affira af smflar 
am SFttilk Eventud secret»y help 
and hrfvidual telexes, photocopiera. 


FOUR SEASONS 
RETREAT 

NEW YORK STATE 

Situated in the, 'snow belt - region of am- 
trd New York ^^bmfroam ifadge 
on 1^00 ones with liDchcsr ria fiftAwo 
T-bn, snowmoWe regulation trod: aid 

Sotheby Parke Bernet 
International Realty 


FU3RDAMVESTMB4TS 
SUTTON PLACE -PALM BEACH 
Excellent values on 2 & 3 bedroom luxu- 
ry residences that are now co m plet ed . 
The sq.ft- / sqjn. costs are lure to help 
you hedge 
•mflatioiv 

Sides Office: 2778 S. Ocean BU. 
Pokn Beach. Rorida 33480 UAA. 

Tek 1-305-582-1700 
dories F.Ke3 Red Estate. 
BROKH1S WELCOME 
G89EVA 022-09649 doytkee. 


MWH orphcoa h 

. — — • —44 or wm 


_ fat 

01/312 6969 or 6^orwhte 

to P.O. B«|»2^8050, Zonsh, 


FREE CATALOG 
OF REAL ESTATE 
IN THE UNITS) STATES 

HOMS « 46 Hole*. Please speedy tax 
property and fecatanprafarrod when 

wrtttng for >W FREE oa-ofog. 

UNITS) FARM AGENCY 

1 1 1+HT Awnue of the Amraeos 
New York, New York 10036 
one? days a week. 


SOUnCASIBtNOSJL. 
OFFBMG REALKOraerr 
OFPOKTUNrnS 

Office Btddngi, Apartment Complexes, 
Shopping Center*. 
Mcmogamenf services ovoilebte. 
Inquiries inwitad. 

OWiS* TAYLOR NC 

1 Perimeter Way , Suite 350 
Atlanta, Go. 30339 
Tek Wfl 9533157 
Telex: 004468 ATL 


Gteiff af Menea. located an a pmrote j 
cul-de-sac vnd e rwoy. flu vGa con- 
tains two 2 -bedroom, 3 btoh pwrt- 
hnw suite* & one ^bedroom. 3 both 
dim level r ed den ce. Many exfra*. 2- | 
cm gvage, dad. wet ban eta. Con- 1 
damnum conv er noo prawWe. A per- I 
fert income/ vocahon re m denra at I 
5299,500. Cal at write today. Coast- ’ 
fond Propertied. 4077 Tanuami Trad 1 
North. Stoke D20*. Wqiet, Hondo 
33940. Tel, 813-2634066. 

FOR SALE 84 FLORIDA 
hamm living room with stoee'firapfooe, | 
oodhedrto ceing. Faaeh* room, kOTh- ; 
en, foundry room. 3 baths. Saemden ; 
■warning pooL Gmoge. Needy kaur> 1 
oudy furushed BtowSto foctoton. 10 ' 
axn* from beadv 10 min from raefor } 
shopping mail, *5 am from from mo- j 
jar amusement areas, yet m restful 
sedadad neighborhood. 8 mtentsted. ! 
cm due l s Kcrit Ifaafly fat, 235 North | 
Caurteaay Parkway. M enu Edaid, 1 
Florida USA. Tab (305) 452-8120. | 


on gall course i 

^ St 3 

place Rert «n«h apeon » “j: 
212224 31 SO w JjOTte [■“ . 
Herald Tiibune. 925? 1 hfohu 
franco. 

POMPANO MACH IWMJ 

mO fovjry ccntowto- 1 *" 1 

ocean. » bUmOryb-V 
room. My eQOTBte ri 
pel * 

fact- Mr Bteori-f ^mS-a a 
Sam* Af tfoia. Tw ^ ®f 3 9 
9269 AttanglA 5 1503ft. 

SOUTH CAUF08MA. » «• 

NaveLVatenoa OrtW » 

Vafonoa 
lemons. « 
cement: 2 acta 
^Went. O 

71A3»2WTW t Wy* 

G, Palm Spray. 

CAUramilA VM W ff 
fornhouie 8 

pKwmtatety45 irfm fr** 5*^2 
ro. Pitot U34.M0AM.frt 
hon. coN at ?rto «*■ 
415/462-OM. ft « 

Pfomantan. CA M566 USA 

8400890 W010NAL 
Texas. 325J00 *q.f» 
aafion w«h wnpte 

mfStfSXv** 

214-363-3418 _ 

Gtoaoeowt i WM fa "fcga 

eynme r ocf/wtostmeW 

towritona m «cf" 

esrssffislSs. 

Cafi (212! 253-7BOL. **■ 

OwnejMt.FfedWw-. 

tween lm> IWon * 
detox® ocean koje. 7J T&agu 

F2A rato -KP 
bob. Crf Port* 758 
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FOR MOM 
CLASSIFIEDS 



PERFECT VACATION & 
VALUED INVESTMENTS 

an the Aitontie coast of FLORIDA. ex~ 
dm aid unspaSed Vera Beach. 90 
mBes to Orfando, 70 to Palm Beach. 
Houses, co n doi. town houses, kto, res- 
dentuj and caaneracd. 55DJXX) to 
S 5.000.00a Dtoe Sorensen iteto Estate, 
andtSngual staff. Aa to data ei Paris 
throu^Ortaber. Cafi Paris 548 51 12. 


U5JL REAL CRATE 
• Investment • Farm • Cacamerdal 
• Itodtedd 

Contort: J. Defany, Hotel DaWerarand. 
Zurich 9/15 thru 9/18: Hotel Efoyens- 
dwrhof, Munich 9/13 & 9/14, Loews 


» 

i 

i MAGNIFICENT HORSE FARM, [ 
Schoharie County. A tarn cpporturxfy , 
to enter N.Y. tharou^ibrecf brooding [ 
promum with the u tem a r e faquakty or I 
ue & ednatotw b uri n s ss efficiency. &- 1 
b edroom . 3-btob man house wilts in- 
door pool & sauna 5 apartments m- 
duang gwest house, 500 oaes. Bara 
with »*3 of 39 dab. Fabufous i n door 
exerase area- Hekoptar pad wdh Un- 
icom & Mas teJsti obe. A pwfecrianim's 
*eond St^OOjOQtL Jufia ft Fee Inc. 
Contact Kadiy. pl2) 42S-236& 

HOOHBtN VBMONT PROCHTTY. 
logs 3-bedroom, 2-brth hams wdh 

toge near North&LS and Catoi- 
an da oceas, with fishing, hanring and 
fateing in noeefieta area. Ob art oooeu 
to Efostan rod MoofreoL Ready to sefi 
to»ca on this h ome with low me Call 
1-8027444585 ar write P.O. Bee 62. 
North Troy, Venaonr QSBS9, LLSA. 


Phone 7 days a w 
7I2-73CLO420. 


Hotel, Monoa^/19 £ 9/21; Hyde Part 
Hotel, London^/22 thru 9/25. 

NriwHapeRriclGrtate 


Wasfsagtow Croming, PA, 


STOWS; VBtMONT. Segora four 4 * 1 . 
sen resort hand. 50 roams, jow m et 
anuvracm. 30 private aerae. World - 1 
wide repurorar. date to Montreal,! 
Bason. Nw» York. StabSty Cor dratm 
gto immtmenr. Complete. ! 
IK limmn n«. iub 


aenfadH-T*^ 

office In rowreotff^ 

HEAD OF*** 

PnrlU f-'iv-i fe«»'0 
Tel.; 747.12.65. 

BKOg-. 

Tel. 26 36 .1 5. 

* rtW1 * 5 ^JttSii 

Tel.: 361 83 n,36a * 
■rveerfe: A^ h J; Mo, * nff 
Tel., 3*3 1899 ^ 

Pjonkfam H. Afafl w ^ ” 

Tel:. 28 36 78. 

Tet-: 29 58?*- 

Td.. 455 33 06-^^ 

- Romas Aj*X«> SrtoriP 0 * 
TeL: 679 3* 37- 


1 


OTMB& 

C.O"tei 


HorngKontf 

Now Yorin 5^ u 
W..752»«^. 




... 









